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For the month of March the increase over a year ago 
reaches 25°1 per cent in the whole country and 13°8 per cent 


outside of New York. The aggregate since January 1 exhibits 
a gain over 1891 of 22°6 per cent. 
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{ 
ree Months 
The total for the whole country exceeds the aggregate for Save Menthe, 
the preceding w eek by seventy- -three and three-quarter mil- 1892, 189i, |P.Ct.| 1892, 1891, P.Ct. 
lions of dollars, accounted for in part by the usual monthly | 3 3 | x . ue 
payments of interest, &c. Contrasted with the similar period | New York. ..../3,260,646,523/2,446,106,522/ +33°3/10,046,781,425| 7,707,612,984| +30'3 
of 1891 —. is an mene tna a — in the total, anda Boston. a pseire 290,044.614 +94) “1 1211. 099.238 1,132,690,708) +69 
er cent outside of New Yor rovidence... 2 22,110,4( 9,103.5 63,590.200| —0° 
gain of P Hartford...... 8.8. 8.108.717 it H 20, 300, Bot 27.927.5 599 $59 
New Haven... ", 2, 7,624.7 16,68 5 
Week Ending April 2. | Week End’g Mar. 26.| Springfield .... 5, 4.8 18.545 +11 17,505,242 15:273'238 Heyes 
— Worcester..... 5, 4,894,730! +15 | 16,915,889}  11.711/296| +89 
1892. | ; 1892. P. Cent 1892. P. Cent | Portland....... 4. 4,769,265] —2°3) 14,449'779| —_-14:941'863| —3°3 
—— —-— | Loweii ......... 8.331. 2°619,694' +28'3| 10,183,937 9,271,941} +9°8. 
*$ | $ $ New Bedford. 1,574,138 1,651,196 +13°5 5,582,711 5,855,678) —4°7 
Baw Wot. .ccscccccccsese 706,037,489, 577,130,250) +223] 646,042,503] +310 mene Pes atatate! Poll aati pac ie Si 
Sales of— Total N. En. , 451,861,788| 414,589,742| +9°0| 1,390,805, 046) 1,306,942,876 +64 
(Stocks . Shares.)| (1,681,302) (747,810) \(+125°2 (1,784, ms 5) | (+220°8) 
(Cotton vee bales.) (410,100) (193,700) |(+1064)| (645 (+135°6) | Chiladelphia..| 323,207,662] 252,480.986/+29°6| 970,496,579 802,659,679|+20-9 
(Grain..... bushels.)| (47,%65,500)| (51,791,412)|  (—7°3)/ (51,366, 462) (—39 3) | Pittsburg......| 60,310,554] 521578.8 11! '+14°7) 179,741,690) 158.961,434/4+13°1 
(Petrolewm........bbI8.)| (1,368, (1,344,000) (+17 9)| (1,180,000) |(+183°7) | Baltimore..... 63,124,876 bon 3,375!4+13°0) 202, 708 287 175,941,054/ +15°3 
j Buffalo........)  33.363,074 2. 4:361|+i1'4) 100,117.719} — 90'303'642|410°9 
Boston.......+- 95,766, 911} 84,711,669) +1371; 84,503,169] +129] Washington.. 8.211.316 Erte +14" 4 23:870,002|  20:983,862| 413-8 
Providence.. 4,996,700 é 4,799,609 +19 | Rochester .... 6,798,593 6, 001.2 2311 +6 18,251,544 17,795,933] +2°6 
Hartford... 1,991,683 1,768,974] +74] svracuse...... 4. 037. 017 3,344, 20° | 12,078,406] 10,192,625] +18°5 
New Haven. 1,272'276 1,179,146} +181] Wilmington.. .085 3 584918 +49 10,935, 604 10,600,298) +3°2 
Springfield 1,395,354 1.191.678 t 225 | Binghamton.. i 106,500 935,500] +18 3 3,257,100 2,897,700| +12°4 
,410,470 25,25 19 — a | ee | ee 
1,205,208 oor ae +39] Total Middle} 503,556,006) 411,944,345] +22°2) 1,521,456,933) 1,290,336,227/417°8 
229) 7 —14°2 
415,622 414,019} +219 | Chicag 404,246,598] 333,991,989/+21°0) 1,167,200,183) 972,769,715|+20°0 
——- | ——_—__ | —--— Gestenati.. 58.416.950| 53,469,700] +93! °182'642'600 163, 011,400/+12°0 
109,140,611] 98,493,765} +10°8; 96,677,037 +122] Milwaukee 27,075.127| 21,601,714] +25°3| 83. 412, 871 9,602,653| +198 
Detroit... 26,404,527, 23,990,783/+10 79.64,958 69: 783,589|+14'8 
68,584,885} 66,326,552} +3°4) 73,453,012} +49°4] Cleveland 23,528, 19,827,126|/+18 2) 4 7:787,301 60.763: ‘007 +116 
13,029,787] 12,908,402) +0°9} 14,030,211] +234] Columbus. . 13,738.8)0| 12.891,700| +6°6| 39,187,200 36,885 +62 
13,706,127| 13,645881| +04 2'432'776| +12°7 | [ndianapoii 7,783,099} 7,917,080) —1°6) 25,824,854 23,715, ouv +89 
6,881,476 7,042,233} —23 18,363} +14°7] Peoria .... 8,095,448) 7,742,078] +4°5| 24,520,431 23'247,407| +5°5 
1,856,351 1,515,762] +22°5 1,651,894] +182] Grand Rap 3,970.793|° 3,760,186] +5°6| 11,128, 619) 11,251,541] —1'1 
1,526,501 1,538,602} —0'S 1,256,505] +60] Lexington.... 1,949.4 = 1,748,456 +15 5,855,980 5,623,427] +4°1 
789,65 887,396, —11°0 825,099} +16°0 — ——|-—— —-—.- neeaatan 
797,270 690,263) +15°5 834,930} +80] Tot.M.West. 575,211,864! 486,940,815|+18'1| 1,687,204,030| 1,436, 253,301|-4+17°5 
Binghamton... 37, 299,900} —20°7 241,500 +42 
— - 3an Franc 66,750: 929 78,317,193] —-14°8} 192,883,017] 210,316,050 3 
Total Middle........... 107,409,930] 104,854,996] +2°4) 112,493,890] +367] Portland.. 8,878,250 8,079,418] +9°9] 25,418,442 23.016,521/+10°6 
Salt Lake City 7,461,484 6,166,269|+4+21°0| 21,287,580] 22,236,6 3 
I i rccacnssecessee 87,359,475] 75,841, +15°2| 85,570,368 23°3 | Seattle........ 4.244.052; 4,437,639) —4°4 11,704.35 13,702,102|—14°6 
Cincinnati.....222! 12°738,550] 12,247.550| +4°0} 12, 190, 30€ 119 al dickasee 3,950.08) 4,050,488] —2°5 11;398:369|  11.668,273| —23 
Milwaukee.. 5,899,047| 4,748,034] +24-2 79 14°6 | Los Angeles. 3,503,543) 3,311,911) +58) "856,568, 9,138,428] +7°9 
Detroit....... 6,644,580 5,868,952 —3'8 £609. 499 110 — —— — — a nl —— 
Cleveland. 4,8U5,686| 4,939,478) —2°7 4:680,579] +59] Total Pacific] 94,797,348) 104,362,918] —9°2' 272,583,591! 290,076,043) —6-0 
Columbus. $376,900] 2,865,200} +17°9 2, 975,500) +88 
Indianapolis 1,688,397 2,020, —16 4 1,869,796 +95] Kansas City...| 39,188,943) 35,872,680] +9°2| 116,401,811) 104,557,286/+11'°3 
RT 1,927,900 1,729,339} +115 2}004.700| +192] Minneapolis... 29,988,427, 22,757.34014+31'8| — 92/273.095 67,850,494/436°0 
Grand Rapids.. 750,000 772,265| —2°9 906,560} —56] 3t. Paul.... ..| 20,085,201! 16,102,816 +24-7 60,369,005,  48,143'204|/425"4 
bari-aune-gensens 355,503 404,671; —121 409,342} +198] Omana........| 21.982,997) 7,179,671 +28°0 68.301,798 51,030,120] +33°8. 
_ Denver.... ... "321,704 18(538;037)\420°4 63,117,43 51,991,071|+21'4 
Total Middle Western.| 124,545,997| 111,437,372 +118) 123,714,123} +19°3 | Duluth Re 7,899,853 6,059,444! +.28°9 24,161,305 20,086,470) +20°4 
3t. Joseph ... 7,950,279] 6. 239. 366 +27'4 pees: 9,225,442|417'2 
San Francisco......... es-] 15,155,871] 20,262,044] —25°2/ 11,727,925] -—20°2] Sioux City ... 4.63 »,378 og +9°3 12,601,872|/+10°8 
lan om 2,029,779 1,923,932] +5°5 1,667,117] —17°8] Des Moines. . 3,993 830 3°83 $,539,788|+34'°3 
1,700,000 1,509.674| +12°6 1,581,919} +97] Wichita....... 2,543,678 ae 6,892°735| +3°0 
855,682 20.8: 23°7 913,645} —80] Lincoln....... 2,844,749 6,103,123|+-40°2 
707, “49 —21'°8 941,104 i Topeka........ 1,592,312 5,072,974 ‘+ 2" 
677,855 —0'2 739,554 L — a 
© me... Tot oth’r W.| 164,937,409) 136,110, 486, +212, 493, 459,047|  402,0 090,669 +22°7 
otal Pacific...... ores 1,126,9 —20" 17,571,264) —15°7 
— . - . 3t. Louis.......| 99,186,662 89, 48, a19 +19" t 294,811,913) (269,287,437) +9°5 
Kansas City.......0...00 8,631,765 “4 452 +104 | New Orleans..| 44,176,479 3,6 145,402,471] 163,658,303 a 8 2 
Minneapolis.. és 6,201,724 “1 4°7 | Louisville......) 24,448,702 92,427,067, —0'°S 
St. Paul...... 4,804, 773 ri 169. 380 2 +370 | Memphis.......) 17,392,588 $3 3 5 38,185,031|+16'2 
Omaha 4,532,208 3.689, 108} 5 Richmond ....| 10,494,783 9,400,874 +106) 28,576,387 4 +8'2 
Denver 4, 366. 444 4,292,91 z Galveston..... 9,650 83t 11,083,108 —12°0 ee" 03 3,228 —-13'8 
ah scsisinsecnesen 1,520,933 1é Houston...... 7,319,799 7,251,600 438,549! +-7" 
St. Joseph............000. 1,519,239} 1: Nashville. ..../ 8, 18 5.795 
DE deicsnccvadeces 1,108,143 i oo eee 4,955,301 
Des Moines 904,546 Norfolk ....... 30.48 
Vichita...... od 53 > Fort Worth... 
Lincoln..... ama 6 055 Birmingham.. 
_ | er 336,055 WN cdxasccens 
a Chattanouga..| 
Total Other Western..} 35,079,095 
| Total South. | 
I eo casaceaces | +3°3 
New Orleans........... a +22°2 Cotal all...../5, 
DS cee cescese cece +0'8 enact ppaeteapeastatoren Bul cocaeenetice oman 
gamphis. Spe Rae bee +593] Outside N. Y.'2,035,599,251'1,788,013,198!+13'8' 6,109,176,18 5! 
H ve 
Sento” ae oe | "3 pet - Our compilation of sales, &e., ., for t three ‘months i is as s follows: 
ashville tesseeeeee} 1,800,000 a5 Oe ee i: aes 
BINS 65 'anncace oncac | 709,670) —55 | Three Months, 1892. Three Mont? s, 1891. 
Port Wi ibn idindiimnwenats | 1,000,000) +200 ea ly ls 
ort Worth... ....cc.2c: 398,997 —%66 ton. Par Value{ Actual |Aver'ge) Par Value| Actuai |Aver’ge 
Feuingham rae rey 304 —— jor or Quantity) Value. Price. or ae Value. rice. 
Chattanvoga.. eens | 411,000 +76 pepe mY? > hae ge 
Vannah*..............| 1,220,308) 331857, +. | Btock { GBS goose auto» }isassi9401| 59°9 { gyohs'os0:520) | 639,450,762) 53°0 
NUE issccccare aces 1,363,848) 1,019,832 | RR. bonds..|$191, ,279,550, $144,965.18 753 | $01,104.890) $79,598, 004! 797 
} » 5,450) 0, 5 
Total Southern........ 48,648,867) 64,266,394) —10°4) 48,313,375 +60 Gov't bonds $087. ‘000! $612,051, 62°0 = “700 ga83. O14) 03" 4 
Ban 05,503/147°1 09,7 75 
Total all... ccc. 1,151,988,973|1,006 550,082] +14-4'1,078,096,062| +256 | BanKstocks) $275,000 _#4 Latidll sr asal Sila sospadl as 
Outside New Yo Fie eta | ee i ee) | aa AE kal a 184 Total ...'$2645268180'$1,735433295/ 61°0 ($1299,324, 713,795, 55" 
eee $46,951,484| 429,419,832) — +3°B| ~482,054,460| "+1 gusto anal ¥,506. 000 +. av.gns sy 1-5e. 8 x3 #000 $ 37.918, 830 " 4 2-5 
9,771, 855 6,469,725 510) 9,778,971 27°1| Cotton..bls.| _ 8,836,600 73 : 279,704,235 | $45" 
‘g02'8 29 1,163,723 +7 1;208,655 ti Grain.bush.| 613,634,887/ $448,837, ‘436 Sime. 430,200,019) $409,253,651 Shee. 
5,728.46 oni 5.233.480 sees — eae errr le a 
7s 408 559,727 ... | Total valne Ig2. 52.505899526 $1410070,500 






































Notincluded im tu: als. 


For table of clearinzs by telegraph see ‘*Financial Situation.”’ 
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THE 


STATE AND CITY DEPARTMENT. 


Sce pages 612, 613, 614 and 615 for our State 
and City Department to-day. Among many other items of 
news we give the full detailed statements of the bonded 
debt, assets, valuation, etc., of New York State and Pennsyl- 
vania, each report having been corrected for the CHRONICLE 
by State officials. 

All advertisements with relation to State and City Bonds 
will likewise be found on the same and following pages. 








A new edition of the 


STATE AND CITY SUPPLEMENT, 
revised to as near the day of publication as possible, will be 
issued early in the month of May. 








THE FINANCIAL SITUATION. 


Though complaints of poor trade are still very 
frequent, a more hopeful feeling pervades business 
circles. Even the silver advocates in Congress are 
beginning to admit that their pet measure now stands 
only a slim chance of success, and that the 
outlook for free silver is growing poorer every day. 
This belief is also shared in by the general public, and 
has made a distinct impression on the public mind, so 
that business men are taking fresh courage and becom- 
ing somewhat more venturesome. It must be evident 
now that it was a mistake not to force the issue sooner. 
If instead of dallying with the evil, a firm, determined 
stand had been taken two years ago and all propositions 
of compromise rejected, the present obnoxious law 
under which the Government is compelled to purchase 
54 million ounces of silver a year, and which is derang- 
ing and debasing our currency, and must prove a check 
on the full development of industrial interests so long 
as it remains on our statute books, might have been 
averted. And then how different the industrial aspect 
would be! With nations as with individuals, compro- 
mise measures, where principle is involved, are futile 
and fatal, and the history of the United States is 
especially rich in illustrations of the truth of this 
Statement. 

Money on call remains at the now almost stereotyped 
rate of 1} to 2 per cent. Renewals are made at 2 and 
banks and trust companies quote 2 percent as the 
minimum and none pretend to ask more. On time 
there are such liberal offerings of money from every 
quarter, except perhaps from our city banks, that 
lenders find it necessary to continue employing brokers 
to get their funds out. When borrowers are found, not 
only are very advantageous rates offered, but almost 
any fairly good collateral is accepted, and in cases 
where a superior grade of security is given the quoted 
rates are shaded, with the stipulation, however, that the 
security shall remain without substitution to the maturity 
of the loan. Rates are 24 per cent for 30 days; 3 per 
cent for 60 to 90 days; 3} per cent for 4 to 5 months, 
and 4 per cent for 6 to 7 months. The offerings of 
commercial paper are now much larger than a month 
ago, but so eagerly are good names sought for, not only 
in the city, but in the interior, that there is no accu- 
mulation, and consequently rates are easier, being now 
quoted at 34 per cent for 60 to 90 day endorsed bills re- 
ceivable, 4 per cent for 4 months commission house 
names, and 44 to 5 per cent for good single names hay- 
ing from 4 to 6 months to run. 








The feature in the European situation this week hag 
been another decline in the price of bar silver, which 
after reacting to 40$ pence on Monday, on Thursday 
fell to 394 pence again, unsettling Eastern exchanges; 
yesterday, however, there was a recovery to 
394d. The cable, referring to the fall in the 
price last week, states that Indian trade was de- 
moralized and the market for shares of Indian 
banks thrown into a panicky condition. After the 
recovery in the price of the metal, confidence was 
partially restored, but paralysis in trade remained, and 
doubtless this is the condition this week. It igs 
reported that London bankers have decided to 
form a city committee of the Bi-metallic League 
to urge upon the government the need of co- 
operation with other nations in the coinage of 
gold and silver. The Bank of England minimum rate 
of discount was reduced on Thursday to 24 per cent 
from 3, at which it had stood since January 21. The 
cable reports discounts of 60 to 90 day bank bills in 
London 1@14 per cent. The open market rate at Paris 
is 14; at Berlin it is 14, and at Frankfort 1} per cent. 
The Bank of England lost £815,000 bullion during the 
week. This, as we are advised by special cable to us, 
was due to shipments of £1,084,000 to the interior of 
Great Britain, to exports of £25,000 to Malta, and to 
receipts of £294,000, part from Portugal and part 
bought in the open market. The Bank of France 
shows a gain of £425,000 gold for the week, and since 
the last return the Bank of Germany has lost about 
£1,660,000 of this metal. 

Exchange was dull and firm until Wednesday when 
it grew easier, influenced by offerings of bills drawn 
by the arbitrage houses against outgoing securities, the 
purchases of which in the stock market were large. 
There was a scarcity of commercial bills, however, 
and the market appears to be dependent mainly upon 
bankers’ bills. Rates opened on Monday at 4 87 for 
long and 4 89 for short, with the exception of the Bank 
of Montreal and the Bank of British North America, 
which advanced the 60 day rate to 4 874, and later in 
the day Brown Bros. also moved up to 4 874 for long, 
leaving Baring, Magoun & Co. at 487 for 60 day 
and 4 89 for sight. There was no change on Tuesday, 
but on Wednesday Baring, Magoun & Co., advanced 
the long rate to 4 874, while Brown Bros. and the Bank 
of Montreal reduced long to 4 87 and short to 4 88}. 
On Thursday the Bank of British North America low- 
ered the sight rate to 4 884. The market closed steady 
yesterday at 4 87@4 874 for 60-day and 4 884@4 89 for 
sight. Rates for actual business were 4 864@4 864 for 
long, 4 874@4 873 for short, 4 873@4 88 for cable 
transfers, 4 854@4 853 for prime and 4 85@4 85} for 
documentary commercial bills. 

In view of the low prices prevailing and the com- 
plaints of unsatisfactory trade, our figures of bank 
clearings possess considerable interest. We give below 
the statement usually given on the preceding page, and 
which shows the results for the current week at seven 
leading centres, as received by telegraph last night. It 
will be observed that as compared with the correspond- 
ing week last year, there is quite a large ratio of gain 
in the aggregate—15°8 per cent. Of course, as far as 
New York is concerned, a more active speculation on 
the Stock Exchange has had much to do with the im- 
provement, but with the exception of New Orleans and 
Boston the other cities also all show gains. Phila- 
delphia and Chicago particularly have large increases. 
The loss at New Orleans reflects the condition of things 
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in the South. The loss at Boston, however, has no 
significance, being due entirely to the occurrence of 
Fast Day in the week this year. 








Week Ending April 9. 


























CLEARINGS. | 

Returns by Telegraph. 1892, 1891. Saedban. 
New York $60 ,352,221 $508,608,698 +19°6 
DUnaqone encores socgorcccores 70,976,736 78,477,509 96 
PhilsdelPhid..eseee enrersereeee 62,042,080 50,845,082 | +22°0 
Balti 11,603,044 10,458,909 | +109 
Chicago... «--- snaaeses concen 72,287,000 60,849,000 +128 
Bt. Louis...--- acces ceenaceeees 19,515,763 17,935,987 +88 
New Orleans «---+- -------0-0- 7,997,218 9,275,674 -13'8 
Seven cities, 5 days... .... $85 2,774,062 $736,450,749 +158 
Other cities, 5 days.-......-... 133,942,718 125,408,916 +68 
Total all cities, 5 days..... $986,716,780 $861 ,859,665 +14°5 
All cities, 1 day...---....------ 215,804,311 200,445,754 +76 











Total all cities for week...) $1,202,521,091 | $1,062,505,419 +i3°2 





We have also prepared this week our statement of 
clearings for the month of March, and in that case a 
more extended analysisis possible. For the whole country 
—that is at all the clearing houses combined—the gain 
as compared with last year reaches over a thousand mil- 
lion dollars, or 25°1 per cent, the total having risen 
from 4,234 millions to 5,296 millions. There was a 
decline last year, but only from 4,641 millions to 4,234 
millions. In the increase the present year the Stock 
Exchange business has played a very important part. 
The statement of Stock Exchange sales during March 
which we gave last week enables us to measure roughly 
the extent of that influence. The market valtte of the 
share transactions this year according to that state- 
ment was 484 million dollars, against only 195 million 
dollars in the corresponding month last year, being an 
increase of 289 million dollars. At our usual 
average of 2} checks to each transaction, this 
increase of 289 million dollars in the stock sales would 
represent an increase in clearings in amount of 722 mil- 
lion dollars. As the total increase in clearings is 1,062 
million dollars, this still leaves a considerable margin of 
gain not due to the New York Stock Exchange sales. 
Even in the case of the New York clearings, where the 
total increase is 815 million dollars, the increase of 722 
million dollars in the stock sales leaves a fair margin of 
gain. The following furnishes a summary of the 
clearings both with and without New York. It will be 
noticed that outside of New York the increase for the 
month is 13°8 per cent. 


MONTHLY CLEARINGS. 


























~lst_quar..'16,155,907,611 13,174,380,035 +226) 6,109,176,186 5,460,737.951 411-7 





ee 

Month Clearings, Total All. Clearings Outside New York. 
iso, | igor, —[P.ct.| see, | 1801. [Pct 

J A, Se Soe ES SE. SEE 

Panuary....) 5,852,964,766) 4,967,201,252| +13°8] 2,103,748,800) 2,010,201,886| +4°7 

‘oruary ..| 5,207,827,071) 3,973,059,063 +811] 1,960,858,135| 1,608,522,867| +181 

ATCh w4.,| 5,296,215,774| 4,234,119,720|+25°1| 2,035,569,251) 1,788,013,198| +13°8 
5,907 





Besides the stock sales, there is one other modifying 
circumstance to consider, and this applies not only to 
New York but to all other points. There was an extra 
business day in the month the present year—that is to 
Ray, there were only four Sundays in the month in 1892, 
leaving 27 business days, while in March 1891 there 
happened to be five Sundays, leaving only 26 business 

ys. Where, however, the conditions have been 
unfavorable—as at New Orleans and San Francisco on 
account of the depression in the sections in which those 
points are situated—even this extra day has not sufficed 
= prevent a falling off in the clearings for the month, 
ough it is proper to say that at the first-mentioned 
eagr namely New Orleans, the decrease is not heavy, 
ns ng this year standing at 44 millions, against 45 
tons, At San Francisco, the decrease has been 


‘ More important, the aggregate for 1892 being only 67 








millions against 78 millions for 1891. The subjoined 
furnishes a comparison extending back seven years at 
eleven leading cities—both for March and the three 
months ending with March. 
BANK CLEARINGS AT LEADING CITIES FOR MARCH. 
(000,000e 1892. 1891. 1890, 1899. 1888. 1897. 1896. 1gg64 


omitted.) $ 
New York... 3,261 2,446 2,823 2,890 2,386 2,836 2,905 2,013 
Boston....-... 394 361 403 385 341 386 346 261 
Chicago...... 40% 334 305 262 239 240 194 159 
Philadelphia 323 252 303 292 231 283 251 180 
St. Louis .... 99 90 87 80 75 76 62 60 
San Fran’co. 67 78 65 67 66 65 54 43 
New Orleans 44 45 42 46 43 45 338 32 
Baltimore... 63 56 62 51 48 58 51 52 
Cincinnati... 58 53 52 46 41 51 44 36 
Pittsburg ... 60 53 62 53 44 39 32 28 
Kansas City. 39° «(36 40 36 31 32 21 14 


Total..... - 4,812 3,804 4,244 4,208 3,545 4,111 3,998 2,877 
Other cities. 484 430 397 296 241 233 182 136 


Totalall... 5,296 4,234 4,641 4,504 3,786 4,344 4,180 3,013 
Outside N.Y. 2,035 1,788 1,818 1,614 1,400 1,508 1,275 1,000 
THREE MONTHE, 


per oe 1892. 1891. 1890. 1889. 1888. or 1886. 1885 
omitted.) P ~ 
New York... 10,047 7,708 8,919 8,655 7,121 8,272 8,526 one 


Boston ...... 1,211 1,133 1,230 1,174 1,038 1,063 1,030 

Chicago ..... 1,167 973 854 765 691 641 558 489 
Philadelphia 970 802 902 868 730 770 687 534 
St. Louis .... 295 270 265 237 222 211 184 181 


San Fran’co. 193 210 181 195 193 166 138 139 
New Orleans 145 163 158 151 141 129 116 116 


Baltimore... 202 176 190 157 145 168 150 152 
Cincinnati .. 182 163 156 138 130 142 117 107 
Pittsburg ... 179 159 1856 154 140 117 94 83 
Kansas City. 116 105 113 10 89 89 56 47 





Total...... 14,707 11,862 13,154 12,603 10,640 11,768 11,656 8,737 
Other cities. 1,449 1,312 1,192 901 763 660 536 407 


Total all... 16,156 13,174 14,346 18,504 11,403 12,428 12,192 9,144 
Outside N.Y. 6,109 5,466 5,427 4,849 4,282 4,156 3,666 3,046 


With the two exceptions already mentioned—New 
Orleans and San Francisco—every one of the cities 
separately given in the above, exhibits an increase, and 
in the majority of cases the 1892 totals are the largest 
of all the years. The expansion at Chicago—from 334 
millions to 404 millions—particularly attracts atten- 
tion, since that point has been steadily gaining for a 
series of years. 

The management of the Mexican National, in the 
annual report issued this week, find it possible to speak 
quite encouragingly of the outlook for that property. 
President Raoul’s remarks are quoted in full on 
another page, and he presents a plain, straightforward 
and business-like statement of the company’s affairs. 
Net earnings for, the year in American currency were 
$927,217, but $335,964 was spent in making extra re- 
pairs and renewals, and this with some other items of 
expenses reduced the sum available for interest to 
$480,650. The difference between that amount and 
the $738,835 interest on the Prior Lien bonds was sup- 
plied out of the subsidy collections. It is believed 
that the point has now been reached where the Prior 
Lien interest can be met entirely out of earnings. For 
a number of years the management have spent large 
sums in improvements and charged the same against 
earnings. Such a policy, where not carried to ex- 
‘tremes, is always commendable. In the Mexican Na- 
tional case it was imperative, since severe trials and 
misfortunes had impaired the road’s credit and also its 
physical condition, so that extensive outlays were re- 
quired to bring the property up to a fair standard. 
The good effects of that policy are now being felt, and 
it is thought that quite moderate expenditures hereaf- 
ter will suffice to keep the property in condition. If 
the expectation that interest on the Prior Lien bonds 
can be met out of earnings shall be realized, then 
the holders of the junior bonds—more particularly 
the series A bonds which bear accumulated interest 
since 1887—are to be congratulated, for in that event 
the subsidy collections available for this purpose can be 
used to their full extent in the gradifal' extinction of 
the Prior Lien bonds, thus reducing the amount of said 
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bonds ahead of the junior securities. Just now gross Week Ending April 8, 1892, | Recetwed by | Shipped by | Net Interior 
earnings are falling off somewhat, because of dull trade N.Y. Banks.|N.¥. Banks.) Movement 
following last season’s poor crops in Mexico, and also be- | Qua” a ery — 
cause of the low price of silver which has led some im-| _ rotai goia ana tegal tenders....! $2,383,000| $3,421,000! Loon $1,038,009 


porters to hold off on their purchases in the hope of an 
advance inthe metal. This however is considered merely 
temporary. But even with lower gross earnings the 
amount available for interest is much larger than a 
year ago, owing to the diminished expenditures for bet- 
terments. The company has begun to furnish com- 
plete statements each month, to show just what has 
been earned for interest, and from the latest statement 
of that kind it appears that for January and February, 
1892, the amount so available was $126,082, against only 
$105,516 for the two months of 1891. 

Weehaill print our usual monthly review of railroad gross 
earnings for March next week. A preliminary tabulation 
which we have prepared showsa gain of $3,348,862, or 
9°35 per cent, 108 roads being comprehended in the state- 
ment. Some more returns of net earnings for February 
have been received this week, and they are of the same 
character as those previously noticed. Among North- 
western rozds, the Minneapolis & St. Louis is distin- 
guished for a very heavy ratio of improvement, the net 
this year being $81,737, against only $43,820 in Febru- 
ary 1891. Still more noteworthy is the gain on the 
St. Paul & Duluth, where net this year is $61,560, 
against $22,818. The Chicago Burlington & 
Northern for the same month has net of $68,544, 
against $51,026. The Wabash has an increase of 
$143,000 in gross and an increase of $21,000 in net. 
The Southern Pacific on its lines east of El Paso has 
gross of $1,011,587 against $1,001,278, and net of 
$250,566 against $224,548. The Flint & Pere Mar- 
quette reports net of $72,618 against $46,076 ; the Chi- 
cago & West Michigan, $33,332 against $31,960; the 
Ohio River $16,384 aginst $10,997 ; the Milwaukee & 
Northern $34,569 against $31,044; the Western New 
York & Pennsylvania $74,337 against $65,658, and the 
Colorado Midland $46,033 against $34,318. The roads 
which show diminished net are the Detroit Lansing & 
Northern $17,545 against $23,125 ; the Ohio & Mibssis- 
sippi $61,395 against $62,815; the Oregon Improve- 
ment $30,011 against $51,377, and the Toledo & Ohio 
Central $31,194 against $32,830. 

Speculation on the Stock Exchange has been fairly 
active this week, and though prices have fluctuated 
widely from day to day, and some of the specialties have 
had sharp breaks, the tone on the whole has been strong 
and the tendency upward. London seems to have 
bought considerable stock at times. New York & New 
England further declined, on the liquidation it is said 
of a pool in the stock, and Richmond Terminal securi- 
ties were knocked down on a repetition of the reports 
that the plan of reorganization would not succeed. 
During the last two days, however, these reports have 
met with denial, leading to a recovery in price. Union 
Pacific has been advanced on rumors of a change in the 
management, and Delaware & Hudson has risen sharply 
on a revival of the old story of the probability of 
Vanderbilt control. Central of New Jersey and Lack- 
awanna also advanced and Reading remained compara- 
tively firm notwithstanding the refusal of Governor 
Abbett, of New Jersey, to sign the bill legalizing the 
recent leases. St. Paul and the Granger stocks have 
been strong. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 














Result with Sub-Treasury operations and gold exports, 




















Week Ending April 8, 1892. Into Out of | Net Ohangein 
Banks. Banke. Bank Holdings, 
pepe Rectan tsa 
Banke’ interior movement, as above| $2,383,000) $3,421,000) Loss.$1,038,099 
Sub-Treasury operations............ 16,700,000) 14,500,000 Gaia. 1,900,000 











Total gold and legal tenders -...|$19,083,000 $28,221,000 Gain $862,000 

The following table indicates the amount of bullion 
in the principal European banks this week, and at the 
corresponding date last year. 















































5 of April 7, 1892, April 9, 1891. 
Gold. Silver. Total. Gold. Silver. Total, 
£ £ £ £ £ £ 
England...... 25,088,305} .....0.0-+ 25,088,305! 21,918,859) .......... 21,918,859 
france........ 56,707,566) 50,915,724 107,623,290 48,806,000/49,790,000) 98,596,000 
Germany.. .. | 35,339,250)11,779,750) 47,119,000) 28,448,667 / 14,224,333) 42,673,000 
Aust.-Hun’y.| 5,465,000/16.712,000) 22,177,000! 5,425,000!16,577,000, 22,002,000 
Netherlands..| 3,179,000) 6,822,000) 10,001,000} 4,210,000) 5,610,000} 9,820,000 
Nat. B’lgium.| 2,561,333) 1,430,667) 4,292,000) 3,081,333) 1,520,687/ 4,622,000 
Tot.this week | 128,640,454/ 87,660,141 216,300,595/ 111,889 8 19/87,742.000 199,631,859 
Tot. prev. w’k |130,715,585/88,285,315 219,000,900) 111,452,417|87,376.667 198,829,084 











THE FIRST OF APRIL TREASURY STATE- 
MENTS. 

Though the proportion of the Customs payments 
made in gold during the late month, as we showed in 
our issue of the 26th ultimo, fell to very small figures, 
the Secretary of the Treasury nevertheless has suc- 
ceeded in increasing his net stock of gold. According 
to the statements just issued, the Government held the 
first of April $125,815,040 of gold coin and bullion 
over and above the amount required against the out- 
standing gold certificates, while the net gold balance 
held the first of March was only $122,122,113, showing 
that there was an addition during the month of $3,- 
692,927. Moreover, there had been an addition in Feb- 
ruary too—to the amount of $2,547,209—making 
together for the two months an increase of about 6} 
million dollars. It will be remembered that after 
dropping from $130,740,631 January 1 to $119,574,904 
February 1, the net balance advanced to $122,122,113 
on the first of March, and the further addition the 
late month has raised the amount to $125,815,040 on 
the first of April. While these variations from month 
to month may not be invested with special significance, 
it is encouraging in view of the silver agitation and the 
continued purchases of 43 million ounces of silver 4 
month to know that the Treasury position is strong 
and that the Government reserve of gold has for two 
months now been increasing. . 

Total money holdings of all kinds in the Treasury 
also increased during the month, though not quite as 
much as the gold holdings alone. In February the 
increase in gold was made in the face of a decline 
the total money holdings. The aggregate holdings 
now are $153,878,031, against $150,363,638 March 1 
and $153,339,469 February 1. This is independent of 
the holdings in depositary banks. It is interesting 
note that these latter holdings are still being reduced, 
and April 1 amounted to only about 17} million dol- 
lars, against about 18} million dollars March 1, nearly 
19 million dollars February 1 and -about 19% millions 
January 1. On the Ist of April last year the amount 
held by the banks was almost 30 million dollars. The 
following table in our usual form gives the money hold- 
ings both in sub-treasuries and in the banks, the _ 
April as compared with the 1st of March. With rel 
erence to the increasing deficit on the legal tender 
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notes—which deficit means that there are more cur- 
rency certificates outstanding than legal tenders to 
represent them in the Treasury—it is evident that the 
Secretary is continuing the practice of issuing the cur- 
rency certificates against deposits of Treasury notes 
as well as legal tenders. As, however, the debt state- 
ment does not tell us how much has been issued against 
the one or the other, we charge the whole amount 
against the legal tenders as under the old method. 


1892. ~ 

Holdings by Treasurer in Sub-Treas’ies. March 1. April 1. 
Net gold coin and bullion. ........-........ $122,122,113 $125,815,040 
Net silver coin and bullion...... .......... 3,944,279 4,492,736 








U. 8. Treasury notes, act July 14 1890.... 9,517,659 11,996,788 
Legal tender notes..........-.----++---+00e def.4,800,672 def. 7,063,946 
National bank notes......... ..-...-+---24+ 4,792,427 3,984,496 
Musstinnel MITE... ..ccsoscccccccessesesces 14,787,832 14,746,917 

Total Gov’t cash in sub-treasuries..... $150,363,638 $153,878,031 
Amount in national banks .......... aeken 18,239,292 17,500,750 


Total cash in banks and sub-treasuries. $168,602,930 $171,378,781 


Including the amount in depositary banks, the cash 
holdings April 1 were $171,378,781 against $168,602,- 
930 March 1, thus giving a net increase of cash of 
about 2? million dollars. One of the items embraced 
in these totals is the fractional silver, which April 1 
stood at $14,746,917, or 53 million dollars less than at 
the corresponding date a year ago, indicating that 
that much fractional silver has been got out by the 
Secretary during the twelve months. 

Passing now to the other points disclosed by the 1st 
of April statements an interesting fact is the increase 
in both Customs revenue and in total revenue as com- 
pared with the corresponding month last year. An in- 
crease in total revenues had also been observed in the 
month preceding, but then there was no increase in 
Customs receipts. This time the increase in the latter 
is quite a feature, the amount at $16,415,312 for March 
1892 contrasting with $15,373,522 for March 1891. 
Internal revenue receipts also increased about a million, 
but as miscellaneous receipts fell off over a million, 
total receipts increased only $630,000, the amount for 
the present year being $30,048,806 against $29,418,330 
last year. In March of the preceding year, however, 
the amount had been $34,778,000, so that the increase 
the present year follows a loss last year of fully 54 
million dollars. So too as regards the Customs re- 
ceipts considered by themselves—while there is an in- 
crease of a million dollars the present year this comes 
after a decrease in 1891 of nearly 54 million dollars, 
the total then having dropped from $20,800,000 to 
$15,373,000. These figures are instructive, because they 
show that we have now reached the time where the com- 
parison is with heavily diminished totals for last year. 

In reference to the expenditures, they have proved 
smaller than a year ago, being $28,989,589 against $31,- 
502,941, and thus the total was a million dollars less than 
the receipts. The saving has been almost entirely in 
the interest payments and the payments on account of 
the National Bank Redemption Fund. For the nine 
months of the fiscal year from the 1st of last July the 
expenditures have been only 268 million dollars, 
against 298 million dollars in the corresponding nine 
months of the year preceding. Here too, as we pointed 
out a month ago, the difference is entirely accounted for 
by the reduction in interest payments, in payments on 
the National Bank Redemption Fund and in the pay- 
ments for premiums on bonds purchased. Last year 
$33,754,419 was paid for interest in the nine months 
(future interest having been anticipated); this year only 
$17,252,318, or 164 million dollars less. The premium 


of course nothing. The payments on the National Bank 
Redemption Fund then were $17,656,585; this year only 
$13,153,369. The difference in favor of the current year 
on these three items is thus 314 million dollars. With 
these items eliminated, the expenses for 1892 stand a 
little heavier than a year ago—that is, amount to 
$237,713,555, against $236,193,897. 

In regard to the debt changes during the month, it 
appears that there was a further decrease of $1,150 in 
the amount of the refunding certificates outstanding, 
and that $1,700 of 4 per cents were issued to take up 
these certificates, principal and interest. The unpaid 
remainder of the 44 per cents—that is 44 per cents not 
extended at 2 per cent or presented for redemption—was 
reduced during the month from $2,138,650 to $1,898,- 
950, and there was a decrease of $26,040 in the amount 
of other debt matured and not yet presented for pay- 
ment. The National Bank Redemption Fund was re- 
duced from $29,888,003 to $28,894,831. Allowing for 
the cash held in the Treasury, the aggregate net debt 
of the country during March was diminished just 
about two million dollars. 








THE BURLINGTON & QUINCY REPORT. 


In studying the annual statement of the Chicago 
Burlington & Quincy one is impressed with the great 
strength of that property as revealed in the results dis- 
closed. For many years the road held an almost unique 
position in the degree of prosperity which it en- 
joyed, maintaining uninterrupted 8 per cent dividends. 
Then came a period of adversity—the locomotive en- 
gineers’ strike, short crops, virulent competition—and 
prospects for a time appeared very gloomy. To those who 
knew the inherent strength of the system, its excellent 
location and natural advantages, its extensive system of 
branches, its good physical condition, and its capacity 
for attracting traffic, the final outcome was never 
doubtful. There might be poor results for a while 
but in the end the great recuperative power of the 
property was certain to become manifest, and rapid re- 
covery and improvement ensue. This is precisely what 
has happened, and now the outlook is taking on some 
of its old time brightness. 

Of course the company is not paying 8 per cent divi- 
dends as of old, nor is there any immediate likelihood 
of a return to that basis of distribution, although the 
gains in both gross and net for current periods are now 
very large. In making smaller returns, however, to its 
shareholders than a decade ago, the Quincy stands by no 
means alone. Nearly all the large companies are pay- 
ing less. Conditions are vastly different than be- 
fore: rates are lower, many items of cost that enter into 
operating accounts are higher, while the public insists on 
more frequent service and increased accommodations; 
and then also there are more lines to divide the traffic 
among than a few years back. But the country, and 
especially the Western country, is growing all the time, 
and where the roads are honestly and efficiently man- 
aged, and are not hampered by repressive legislation and 
unwise action on the part of State and National com- 
missions, their prospects must improve. The trouble 
heretofore has been that great hostility to railroad in- 
terests has prevailed in the West, thus prevent- 
ing as rapid a recovery as might otherwise have oc- 
curred,*and aggravating the ordinary difficulties which 
the railroads have had to overcome. The most hopeful 
sign is that there has been some ‘modification of public 
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Considering that the Burlington & Quincy is such a 
large corn carrier, that the corn crop in 1890 was ex- 
ceedingly short, and that as a consequence the earnings 
of the road, grossand net, fell off very heavily during the 
early months of 1891, the result for the full year is very 
satisfactory, and makes the outlook for the current year 
under the large corn crop of 1891 especially encouraging. 
In 1890 the company paid 5 per cent dividends out of 
the year’s income, but fell nearly half a million dollars 
(480,890) short of earning the dividends. In the late 
year the dividends altogether aggregated only 4} per 
cent (the first three quarterly dividends having been at 
the rate of 4 per cent per annum and the last at the 
rate of 5 per cent), but quite contrary to the result for 
1890 there was a surplus above the dividends—in 
amount of $679,426. One reason for the improvement 
was a large increase in the income from investments 
and miscellaneous sources, which income for 1891 was 
$1,371,627 against only $806,034 for 1890. But of 
course the main factor in the improved results was the 
very large crops raised in 1891, under which the road 
was able to retrieve its early losses. These good crops 
we may suppose were largely responsible even for the 
increase in the income from investments, since this in- 
come is derived almost entirely from the lines con- 
trolled, which are as much benefitted by a good harvest 
as the Quincy itself. 

It will be understood that while there is improvement 
as compared with 1890 and the poor years immediately 
preceding, the results are far from equaling those real- 
ized in the period of the company’s great pros- 
perity. In fact the system earned but little more gross 
in 1891 on 5,500 miles of road than it did in 1883 on 
3,300 miles, while the net was just about one-quarter 
less. This, however, simply emphasizes the marked 
nature of the change in conditions in the interval, 
and the severity of the influences against which the 
company has had to contend. President Perkins’s 
remarks this time are very brief, but as bearing on the 
change here noted his observations are pertinent and 
instructive. He lays stress on the fact that 
though the road was able to earn something more than 
the dividends paid during the late year, the aggregate 
of these dividends (as we have already shown) 
was after all only 4} per cent, which is cer- 
tainly not a high rate of return. ‘The arrangements 
made among the railroads for the maintenance of rates 
helped to prevent serious reductions, but such 
arrangements, he says, are uncertain and far from satis- 
factory, owing to the bad effects of the Inter-State 
Commerce Law. He then goes on to state that if the 
country and the cities continue to grow in population 
and business, it is in spite of unwise laws, not because 
of them ; ‘‘ but as most persons do not and can not take 
‘* the time for any careful and connected investigation 
**of the subject, this prosperity, which is the result of 
‘‘other causes, and which would be greater if no such 
‘Jaws were enacted, is often thought to be directly due 
“to them. It is as certain that national and State in- 
**terference by statute with the natural laws of com 
‘merce must bear bad fruit as it is that in the long 
**run the natural laws will prevail.” 

Perhaps sooner or later this fact will be recognized. 
For the present the encouraging feature is that rates 
are fairly well maintained and that earnings are expand- 
ing in a very decided ‘way as the result of the large grain 
movement. ‘The Quincy has as yet furnished only the 
returns. for January and February, but for these two 
months there is a gain of no less than $1,509,450 in 


gross earnings and of $800,206 in net—an amount of 
improvement which would appear to leave no room to 
doubt that the company will earn the 5 per cent divi- 
dends that are now being paid. 








THE NORFOLK & WESTERN. 


It is always pleasant to take up an annual report of 
this company, for its record of progress has been a 
marvelous one, and each additional report furnishes 
new and striking testimony to the fact. Among the 
smaller systems (for in point of mileage and income, of 
course, the Norfolk & Western does not rank with the 
very large systems of the day), it would be difficult to 
find any with a more noteworthy record of growth and 
development—all established, moreover, in a very few 
years. And the most encouraging feature is that the 
growth has been continuous and uninterrapted, and is 
still in progress. The late year certainly in its general 
influences was not favorable to Southern roads, since 
the South has been experiencing considerable industrial 
depression, and the Norfolk & Western could not escape 
in some measure being adversely affected by that cir- 
cumstance, and yet every page of the report affords 
evidence of further increase and expansion in business 
and operations—an expansion secured, as we have fre- 
quently pointed out, throuzh the steady development 
of the road’s traffic and the careful fostering of local 
industries. The result should prove very gratifying not 
only to the owners of the property but also to the man- 
agement under whose skilfu! direction the system has 
attained its present dimensions aud importance. 

We have said that the Norfolk & Western was not to 
be classed with the very large systems of the day. And 
yet its income and traffic are by no means small. Thus 
total gross receipts in the late year amounted to over 
nine million dollars ($9,188,042) and net earnings to 
over three million dollars ($3,178,274). Fully 14 mil 
lion passengers were carried and over 5} million tons 
of freight, while the passenger mileage was 714 millions 
and the freight mileage 1,293 millions. Obviously this 
latter represents a total of very large magnitude, but 
to appreciate its full significance one must compare it 
with the traffic mileage of some other systems—say 
with some of the large systems west of Chicago. 
The Norfolk & Western operations for the late 
year were based on an_  ayerage of 1,091 
miles of road. The Chicago & Northwestern in 
the year ending May 31 1891 operated nearly four 
times as much mileage—4,254 miles—but its freight 
ton mileage was only about one-half larger than that of 
the Norfolk & Western, being 1,950,037,071. The 
Chicago Milwaukee & St. Paul operated over five 
times as much road as the Norfolk & Western—that is, 
it operated 5,721 miles—but its tonnage mileage in the 
year ending June 30 1891 was only 1,895,635,111 
against the 1,292,984,631 on the Norfolk road on 1,092 
miles. The Norfolk & Western actually has a larger 
tonnage mileage than the Rock Island, for the latter 
in the year ending March 31 1891, on 3,408 miles of 
road, had a tonnage movement of only 1, 208,301,229 
tons. In the matter of motive power and equipment, the 
Norfolk & Western also closely approaches some of these 
large Western systems. On December 31 1891 it had 
no less than 12,339 freight cars in service, with 
349 locomotives and 176 passenger coaches. ‘The Rock 
Island March 311891 had 15,568 freight cars, with 
534 locomotives, and 390 passenger, mail, sleeping and 





express cars, The Chicago & Northwestern on its 4,254 











nt of 
m to 
divi- 


t of 
en a 
ishes 
r the 
e, of 
1 the 
t to 
and 
few 
_ the 
id ig 
eral 
‘ince 
trial 
cape 
cir- 
ords 
ness 
fre- 
nent 
‘ocal 
r not 
nan- 
has 


it to 
And 
hus 
ver 
3 to 
nil 
ons 
ons 
this 
but 
re it 
-Sayv 
ZO. 
late 
091 
in 
our 
ght 
t of 
[he 
five 
is, 
the 
111 
09% 
ger 
tter 
| of 
229 
the 
ese 
nad 
ith 
ock 
‘ith 
nd 
254 





APRIL 9, 1892.] 





THE CHRONICLE. 583 





miles has 846 engines and 26,906 cars of various kinds, 
passenger and freight, while the St. Paul, on its 5,721 
miles, has 801 locomotives and 25,995 cars of various 
kinds. But notwithstanding its relatively large amount 
of rolling stock, the Norfolk & Western finds itself con- 
stantly hampered because of a lack of sufficient equipment 
to meet its requirements ; and with the extra business to 
result from the completion of the Ohio Extension and 
from its other new connections, further additions to 
the equipment are declared to be imperatively 
necessary. 

While the Norfolk & Western has a very large traffic, 
it gets very low average rates on the same. In the late 
year there was a further decline, the average dropping 
to less than 54 mills per ton per mile (5°48), the lowest 
in the company’s history. Very few roads in the 
United States can show a lower average than this. The 
Western roads mentioned in the preceding paragraph, 
namely the Chicago & Northwestern, the Rock Island 
and the{St. Paul, all realized an average in their 
latest fiscal years of over 10 mills—that is about 
a cent perton per mile—their traffic, however, being 
radically different. The Pennsylvania in the late 
calendar year on its lines east of Pittsburg and Erie 
realized an average of 6°59 mills per ton per mile. 
The Pennsylvania’s tonnage includes a large amount of 
coal and other bulky and low-class freight, and so does 
the tonnage of the Norfolk & Western, and besides 
this it has been the endeavor of the Norfolk & 
Western management to stimulate and foster the 
growth of local industries through low transportation 
charges. 

It is to this enlightened policy that the expansion of 
the income and traffic of the system is due. Of course 
the system has been considerably extended during the 
last few years, and as against 1,091 miles operated in 
1891 the mileage in 1886 was only 507 miles; but in 
the same period of five years the number of tons of 
freight moved increased from 1,555,867 to 5,797,941, 
the number of passengers carried from —— to 
1,887,522, the gross earnings from $3,252,056 to 
$9,188,042, and the net earnings from $1,2! 91,147 to 


$3,178,274. The passenger movement one mile has 

rown from 19,580,000 to 71,394,761, and the freight 
3 , / > 

movement one mile from 403,008,908 to 1,292,934,631. 


Nothing could illustrate better than these comparisons 
the great development w hich has occurred in these five 
years, 

The management have devote] special attention to 





been from 1,555,867 to 5,797,941 tons, being an in- 
crease of as much as 4,242,074 tons, or 704,723 tons 
more than the increase in the mineral traffic alone— 
which shows how wide and general the expansion has 
been. 

The bulk of this expansion has been in the local 
business, a feature to which we have often alluded, and 
which forms one of the strongest points in the com- 
pany’s affairs. The same circumstance likewise gives 
added emphasis to the low average rates at which the 
company renders transportation service for its pa- 
trons, demonstrating as it does that these rates have 
been adopted not under the stress of rate wars with 
rival lines, but solely with the view of fostering the 
growth of local industries—a policy which has proved 
successful at once in building up these local industries 
and expanding the company’s traffic. Out of the 
5,797,941 tons of freight moved in the late year, only 
707,550 tons were through freight while 5,090,391 
tons were local freight. Moreover, of the increase of 
738,346 tons in total tonnage over the year preceding, all 
but 18,671 tons was in the local freight. The earnings 
from the freight business in 1891 were $7,090,316, and 
of this =. $1,389,806 came from the through traffic. 
Of the $2,097,725 passenger earnings, but $174,503 
was derived from through traffic, the road having 
carried only 31,631 through passengers in the late year, 
as against 1,855,891 way passengers. In fact, the earn- 
ings from local traffic (passenger and freight combined) 


| are stated to have been no less than 82-2 per cent of 
| all earnings. 


Of course with the extension of the mileage and 
property of the system there has come an increase in 
the stock and debt of the company and an increase also 
in its annual obligations. The year 1891, we have 
seen, was a trying one, on account of the business de- 
pression prevailing. ‘The company was able, however, 
to meet all its charges for that period and to pay out 
$1,072,500 in dividends on the preferred shares, after 
which a surplus of $131,289 remained on the operations 
of the twelve months, $129,575 of this amount being 
used in the purchase of bonds under the sinking fund 
clause of the equipment mortgage. It is proper to say 
that the income of the year included a contribution of 
$155,000 from the special dividend fund provided at 
the time of the acquisition of the Shenandoah Valley 
for the purpose of meeting dividends on the $4,500,000 
of preferred stock issued in payment of that prop- 
erty. 


the coal traffic, as is well keown, and keep en'arging| As to the future, while of course the business depres- 
that traffic 500,005 lous cvcry year, so that! sion prevailing in the South is an unfavorable feature, 
from 929.435 tons in bess Lie eoal and coke tonnage!the fact that the road has thus far passed through the 
Tose to 3,282,671 tons in 1891. But it must uot! depression so satisfactorily is very encouraging. More- 
be supposed that the g.owilh has been ex edt to that os the company has recently acquired important new 
item. Far fromit. '! he road ea ved 559.2% }connections in the lease of the Lynchburg & Dur- 

tons of iron ore | i I in Ih am and the Roanoke & Southern. Most important of 
1886, it carried 2 ‘all, the Ohio Extension will be completed during the 


247,863 tous of stone 2: £ 24,451, J 
wee ore and spelter : 1,437. and 258.178 to 
‘other minerals” ac { 36,67L tons. The 1891 ton- 


nage for every one of these items was larger thaa that | 
Moats must it be supposed that the | | 


of any other year. 


i year, giving the system an outlet west and northwest 


for its coal, which cannot but add very greatly to its 
traflic. ‘The mileage of the system will then exceed 
1,500 miles. Itis proposed that another, and probably 
inal, issue of $10,600,000 preferred stock shall be 





whole of the growth is found even in the mincrai} made, only $5,000,000 to be used the present year. We 
traffic. Since 1886 the mineral traffic (including cou! | ave seen that the net income above charges in the late 
and coke) has risen from 961,366 to 4,154,884 tons, or} year was over a million dollars; the management, 
if we include coal for the company’s own use from | however, are conservative, and they feel that in the 
1,092,962 tons to 4,630,313 tons, an addition during] best interests of the company a further increase in 
the last five years on this latter basis of 3,537,351 tons. |stock is to be preferred to an increase in fixed 
The increase in total traffic during the same time has ! charges. ED, 
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New YorkK STaTE BANKS.—We are indebted to Mr. Charles 
M. Preston, Superintendent of the New York State Banking 
Department, for a detailed statement of the condition of the 
State banks in New York on Saturday morning, March 19, 
1892. From it and from the latest statement of the condition 
of national banks—that of March 1—we have prepared the 
following, which gives the results for all the banks in New 
York City, and also the figures for the banks. both national 
and State, in New York outside of this city. For comparison 
we retain the totals under the December calls for New York 
City. The aggregate for State banks does not include either 
savings banks or trust companies. 


Nat. Banks, State Banks, Total, 

March 1, March 19, Total, Dec. 

nen ¥ORK CITY. 1892. 182. 1891. 
49 46 95 O4 


ese... BOSess0s Stoeccsesese 
Loans & disc’ts, incl’g overdr’s nar a oe $104, ae 758 eee pong $105 9,480,355 
Stocks, bonds, &c 169 «9, 497 





Due from banks and bankers.. 30° Son 0 38 9. B40. 868 $8 83 50, 8) 6 
Bank’‘g house, furnit. & fix’ res. 10, 996,381 $,632,236 14,6°8.617 21 
Other real estate..............+. 419,977 1,745,562 1, 307, 333 


32 ¢ 16,166,481 104,478,183 90,469,630 
at 11,460,077 52,990,863 34,764,673 
© 29,211,767 109,877,628 101,535,221 
365,639 1,214,095 2,264,975 

es ‘94.612 


Gold coin and certificates...... 
silver coin and certificates..... 
. ten. notes & certs. of dep.. 
Bills of other banks........ .... 
Exchanges for Clearing House. 
Current exp’s and taxes paid.. 




















Premiums on U. 3. bonds....... 838,812 
Other resources........seeeeeeeee 4,091, 208 4,167,405 
See decal 9 $180,404,724 $812,245,4°3 $713,497,707 
Liabilities— 


Capital stock paid in............ 
Surplus and undivided profits, 

Circulation outstanding........ 
Dividends unpaid..............++ 197,477 
Individual! deposits........ . 301,112,078 









3,2 
Other deposits. ‘a 1,546,416 2: 2. 039/800 
Due to banks and b ankers. ‘amet emer vo 266, 363, 467 200,711,487 
Other liabilities.................. 4133 851,979 661,308 








0 ee Re $661,840,729 $180,404,724 $42,245,453 $743,497,707 


Note.—The amount 29,211,767) under State banks opposite exchanges for 
Clearing House is given in reports of State banks as“ cash items,” but is almost 
wholly made up of exchanges for Clearing House. 


Nat. Banks, Sta’e Banks, 


NEW YORK STATE, Marcahi, March iv, 
ener than New York City.) 1892, 18)2, Total. 
Numbe © Sbeesececcccoccacececence covceeee 275 141 416 


| 
Loans and discounts, including overdrafts $145 », a. z 713 $73,242,654 $188,734 ,367 
SL Wink aececccstenssececenses 626 3,327,702 31,717,328 

















Due from reserve agents................ 7 a 
Due from banks and bankers..... 15,090,054 43,803,439 
Banking house, furniture and fixtures..... 2,003,731 5,258,398 
geeer seal one ee Eesane 6 cesencesscoss 1,331,556 2,764,968 
old coin and ce cates. , 
Fives — and certificates. ——y . 1,114,917 7,648,439 
Lega! tender notes and certifi’s of deposit. 2, or 
TD GE GUROP CREED ..ccceccces ccccecccs-coe 3,726,787 8,525,001 
Exchanges for Clearing-House.............. 1,320,45 . 2,875,245 
Current expenses and taxes paid. .......... 277,07. 727,533 
miums on United States bonds........... 806,547 ~—.......... 806,547 
are 281,565 2,222,455 
IEE, .ccccccescccccceccccces oo cnececcssesce $193, 293,716 $101,790,092 $295,083,808 
Liabilities— 
Capital stock paid in........... $35,816,060 $14,773,000 $50,619,060 
Surplus and undivided profits 21,752,415 10,045,187 31,797,602 
Circulation outstanding s 5,4 13,247,177 
Dividends unpaid... 0,1 80,119 
Individual deposits. . 179,844,477 
Other deposits... .. 2, nent et 





Due to banks and bankers 
Notes and bills payable.. . 
GEG RIE. occ ccccccceccocscccccseonesce 








DEBT STATEMENT MARCH 31, 1892 


The following is the official statement of the United 
States public debt and of the cash in the Treasury at 
the close of business March 31, 1892. 

INTEREST-BEARING DEBT. 
l 


‘ 
- | rnt*rt| Amount | 
Title of Loan. Pay’le| Issued. 
| 





Amount Outstanding. 


F 


Coupon. | Total. 





Registered. 








és, F’n’d Loan.1891 | | | 

Continued at 2 p.c./Q.—M.| $250,000,000 25,361,500 $... .| $25,984,500 
4s, F’ded Loan. .1907! Q. sa 740,340,400 481,097,2 ., 75,481, 850 559,579,050 
4s, Ref’d’g Certific’s. Q.— 40 0,012, 750 85,080 030 








Aggregate excl’d’y 
B’ds to P. ac. RR. 





1, 030, 853, Al 50 


DEBT ON WHICH INTEREST HAS CEASED SINCK MATURITY 
Feb. 29. March 31 
Funded Loan of 1891, matured S*ptember 2, 1891 2,138,650 00 8,950 U0 
Old debt matured at various dates prior to | ge b£S8,650 0 $1 Sv8,¥50 U6 
ary 1, 1861, and other items ot debt matured at 


Various dates subsequent to Janu: ary 1, 1861 oa 1.584, 760 26 1,562,720 26 

Aggregate of debt on which interest has ceased errs eee eSapies 

i EE $3,725,410 26 $3,461,670 26 
DEBT BEARING NO INTEREST. 

Leeal- ED, nctacckntnisesncenenetastentess 6,621,016 0 

ET denn ccadcadudiese: cdadecesiccdeccataten anand . - eeeina? 50 






ae Bank notes: 
MGOMPCION BOCOUME.. 000. cecsccc-cccccccecoccocecces os 891,830 75 
Fractional currency.... ........... $15,280,467 6) SR POENS Te 
$8,375,034 U0 





6,904,733 60 


Aggregate of debt bearing no interest............... ginssidnoed $382,5 34,227 85 


CERTIFICATES AND NOTE3 ISSUED ON DEPOSITS OF COIN AND 
LEGAL-TENDER NOTES AND PURCHASES OF SILVER BULLION. 




















Classification of Certificates and Notes, | Inthe | In Amount 
Treasury. Circulat ton Tssued. 
Gold certificates............... Ceeecccccccccss| '$23, 673, 70 $154, 329, 229 $178, 02, $99 
i | 3,599,703 325,683,149) 329,272,552 
Ourrency certificates... pneeceunannsendsameaes 1,380,000 29,840,009; 381,220,000 
Treasury notes of 1890............... ... eeee| 11,996,788 77,605,410 89,602,193 
Aggregate of certificates................. $40,640, 261 $587, 457, 788 #62 28. 095,049 








————= 



































RECAPITULATION. 
Classification of Debt. March 31, February 29, Increase or 
1892, 1842. Decrease, 
FT 
BY & g 
Interest-bearing debt............| 585,028,630 00) 585,028,080 00 I. 550 00 
Debt on which int. has ceased.. 8,461,670 26 8.725.410 26) D. 263,740 00 
Debt bearing no interest ...... 382,536,227 85, 383,529,400 35) D. 983,172 59 
Aggregate of interest and non- 
interest bearing debt ..........| 971,026,528 11] 972,282,890 61) D. 1,256,382 50 
Certificates and notes offset by| 
an equal amount of cash in| 
the Treasury... .....cceceeseees \ _ 628, 098,019 00 621,248,974 00) I. 6,849,075 00 
asgregate of debt, including | 
certificates and notes.......... '1,599,124,577 11/1,593,531,884 @1 1. 5.592,712 50 
CASH LN THE TREASURY. 


Gold— Pe. peccakensessoredtecsacnee desaccdacensinssesa $195.9 19,892 1 
AR . 81,193, 427 15-3280, 144,268 34 
354, (63°67 






Bar: 
Silver—n. lars. 





Subsidiary coin. + 46.517 hy 

ae peter és: 720,445 67— 434,530,999 97 
Paper Legal ot petes (uvld ae pane eae 22°776.003 84 

Treasury notes of 1590.... ... oe ee 88 00 





ut 
23,672,770 00 
3,584,703 60 
1.3~0,000 00 


Gold Certiflcates......ccceeee oo eee 
Silver cervificates.... 
Currency certificates. 











National bank motes..............ceeeesescees “Tie 8\p84,495 97— 67,300,810 82 
%the —sonds, interest and coupons paid, await- 
ee SEUIONRUMRNEE, . ccccccecases secccesecssccsses 827,191 7. 
Minor coin and fractional currency............. 45%,799 0s 
Dep sits in nat’l b-nk deposi aries—gen’lacc’t.. 15,20",149 80 
Disou: sing Officers’ DalanCes.......ccceeceeesceeees 4,300,400 60— 18,786,738 21 
Aggregate...... esecee qeeseesecneneieseecsvessdiee $800, 762,812 33 
DEMAND LIABILITIES. 
Gold Ce*tiflCAtesd.....ccscccrcccesceeerecsecssecerens $178,002,999 00 
Silver certificates. .......c.csseeees eee 32H, 272) ree = 
Currency certifi ates.......... - e BL, 2[ 200 
Treasury notes of 1+90...........- 84,602, 19 3638, 028,019 00 


Fund for re iemp. of uncurrent n 
Outstanding checks and drafts 
Disbursing o teers’ balances. 
Agency accounts, &¢ 
Gold reserve..... 
Net cush balance. 





iaiteet 3 

5,716,702 42— 39,765,879 27 
-- 132,898,884 06 
sa 762,812 $3 33 
132,598,884 06 


8126,679 19 













Aggregate... 
Cash balance in the Treasury Februar 
Cash balance in the Treasury March 31, ion 


Increase during the MONtD.... 22... ccccceccccsccecerece ‘ 
BONDS ISSUED IN AID OF PACIFIC RAILROADS. 


























(Int. repaid by Companees. 
‘ Principal Interest | | Int eat | Balance 
Name Out- crued | ate | By Trans- | By cash pay-|°f Inter’st 
of Railway. | ranaing.| 74% \the U. oe portation | m’ts;5p.c.| Paid by 
vet enna * Service. |netearnings.|the U. 8 
| | 
+ & | $ $ g 

Cen. Pacific. 25,885,120) 388,277 ” ps 966 6,500,578) 658,283} 29,495,105 
Kan. Pacific.) 6,303,000) 94, 545, 9,343,863 4,000,100: 60 secess 6,343,763 
Uni’n Pacific 27,236,512]  408,548/38,818, 472, = 18,148,485 438,410) 25,261,577 
Cen. Br. U.P.| 1,600,000 24,000) 2,365,8° 8 505,032 6,927) 1,853,849 
West. Pacific) 1,970,560 29,558) 2,673,235) 9,367 signet 2,663,868 
Yioux C. & P.| 1,628,320 24 425) 2,204 741] 187,496 eéeecncscel Ge 
Totals ~_, 64,623,512 969, 353 92,180,085) 24,351,253) 1,103,620! 66,725,207 








| Blonetary:€ommercial English Aews 


[From our own correspondent. | 
LonpDon, Saturday, March 26, 1892. 

The rate of discount in the open market declined early in 
the week to 114 per cent, but recovered on Thursday to 14 per 
cent, owing to a report that a large amount of gold was about 
to be shipped either to Russia or Austria. It appears that an 
order for nearly a million and a quarter sterling in gold has 
been placed with the Messrs. Rothschild, but they have grad- 
ually and quietly bought up the amount in the open market— 
chiefly from the supplies that have come from the United 
States—and therefore the immediate order will not affect the 
Bank of England. At the same time there is some apprehen- 
sion that the efforts of the Austro-Hungarian Government to 
get gold may disturb the market. It is very unlikely, how- 
ever, that a great loan for Austria-Hungary can be placed, but 
doubtless that Government will continue to attract small 
amounts of gold from time to time. It is expected here that 
considerable amounts will almost immediately be shipped 
from New York to this market. Apart from the Austro- 
Hungarian demand and the occasional demands for Russia, 
there is nothing to affect the money market. Trade is falling 
off, and as speculation is absent, purely financial and commer- 
ciai influences are tending to lower rates. 

The price of silver fell yesterday to 40 7-16d. per ounce. Be- 
fore the last American silver act was passed the lowest price 
touched in London was 41 15-16d. per ounce, early in 1889. It 
will be recollected that in September, 1890, the price rose as 
high as 545,d. per ounce, but has been falling ever since, with 
the result that it is now 1174. per ounce lower than the lowest 
quotation of 1889. America is selling freely while there is 
hardly any demand for India. The official discount rates of 
the Banks of Bombay and Bengal are now 4 per cent—un- 
usually low for this season of the year. Indian bank shares 
are fallling heavily, and more or less all silver securities. 

The market for American railroad securities here was very 








quiet but steady up to Thursday morning, when there was 4 
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sharp break owing to alarmist telegrams from New York re- 
specting the Bering Sea dispute and the fall which had thereby 
been occasioned in New York the day before. Nobody here, 
however, attaches any importance to the Bering Sea contro- 
versy. A serious quarrel with the United States appears 
utterly impossible, and there is full confidence in an early and 
satisfactory settlement. Still there is very little inclination 
on the part either of the public or of the great operators to 
engage in new risks. The Murrieta liquidation still imposes 
upon everyone an expectant attitude, for it is feared that 
several houses which have been hitherto supported by the 
Messrs. de Murrieta may be compelled to suspend. It has 
long been known, of course, that those houses 
were able to keep afloat only by the assistance given 
by the Messrs. de Murrieta, and no serious consequences are 
therefore apprehended from their suspension. However, until 
the full effects are known there is unwillingness to operate, 
the more particularly as the announcement that the Messrs, 
de Murrieta had gone into liquidation has made a very bad 
impression in the Argentine Republic and Uruguay. At 
Montevideo, for instance, there has been this week a run upon 
the branch there of the London & River Plate Bank. The 
bank, fortunately, was fully prepared, and every demand was 
atonce met. The premium on gold at Buenos Ayres, which 
had fallen a little while ago to 240 per cent, has gone up again 
to 253 per cent, and this week there has been a considerable 
reaction in Argentine and Uruguayan securities. 

On the Continental bourses there has been some recovery 
this week from the fall of last week, but this is due 
mainly to buying back by operators for a decline. As 
soon as this buying back ends there is a general ex- 
pectation that a fresh fall will occur, for it seems 
inevitable that Greece must make a compromise with 
its creditors. The crisis in Italy is becoming more acute 
and the difficulties of Spain are increasing. The famine in 
Russia, too, is getting worse, and the concentration of troops 
in Russian Poland is causing political apprehension upon the 
Continent. The best opinion is that the Russian Government 
has no intention to break the peace, but that it is strengthen- 
ing its garrisons in Poland, partly in anticipation of an attack 
from Germany but chiefly out of fear of a revolt in Poland. 
The Poles are evidently very much excited, and as they are 
beginning to hope for assistance from Germany and Austria- 
Hungary the Russian authorities fear that disturbances may 
break out. 

The Portuguese Finance Minister has proposed to the dele- 
gates of the foreign bondholders a temporary reduction of 
the interest by 50 per cent, with permission for the next two 
years to pay even the 50 per cent in paper. On the other 
hand, the 50 per cent not paid is to be funded, and a sinking 
fund is to be established for redeeming the bonds in fifteen 
years, Gradually the interest is to be restored tothe full 
rate. Further, the Minister asks for afresh loan of four 
millions sterling. The proposals have made a bad impression, 
but they will probably be accepted, with some modifications; 
the fresh loan is hardly likely to be made. Lastly, the bauk- 
ing crisis in Australia continues; early this week another 
bank had to close its doors. 

As the competition between marine insurance companies 
and the private underwriters at Lloyds has been growing 
keener for a long time, Lloyds’ underwriters have lately begun 
to insure other than marine risks, The committee of Lloyds 
has this week published an annourcement that the deposits 
and guarantees lodged with them by underwriting members 
as security for their individual liabilities are applicable only 
to settlement of claims arising out of marine policies or 
policies connected therewith. Every member is obliged to 
make a deposit of £5,000. 

The coal miners’ stoppage in the Midland Counties came to 
an end on Saturday night but the strike in Durham still con- 
tinues, 

Messrs. Pixley & Abell write as follows under date of Mar. 24: 


tool Atter a period of continued demand for gold, which has lasted 
comet ay, 1891, there is at length a great falling off in inquiry, and 
na ars have been purchased by the Bank of England, although in 
| ree quantities,. The Bank has received £23,500,and £50,000 has 
Ja. hdrawn for Kio. Arrivals: Bombay, 231,000; Natal, £46,000; 
n, £32,000 ; total, £109,000. 
yay our last silver has persistently declined, the priees 
the 434 o4. on the 18th, 41d. on the Z1st, 404d. on the 22d, 405d. on 
amounts ha 40%) ¢d. to-day, each drop being a fresh record. Only small 
ve been on offer, but with scarce any demand even these 
nal at the, been too much for the market. To-day’s rate is quite nomi- 
vals; wy’ — aerae Seateee could | > ae at a decline. 
+N. Y., 7; L ments: vi ’ . ; 
Bombay, 234 inst, $116,000. ents: To Calcutta th inst., £95,000 ; 


Mexican Dollars—These coin are quoted at 114d. under bar silver, 
and there have been no dealings in the absence of supplies. 


The quotations for bullion are reported as follows: 





















Bar silver, contain- 

ing 5 grs. gold..oz.| 4015-16 415g 
Cake silver....... oz.| 48% 4114 
Mexican dols.....0z.' 39 5-16 40 


Bar gold, contain’g 

20dwts.silver..oz.| 77 914 
Span. doubloons.oz. ......+. 
§.Am.doubloons.oz.' ........ 


The following return shows the position of the Bank of 


GOLD. SILVER. | 
London Standard, |March2&- March17.|| rondon standard. |Mar. 24.|Mar. 17, 
~ ea & a ae 
Bar gold, fine....0z./ 7179 77 10%||Bar silver........ oz.} 40 9-16) 41% 
| 





77 114) 





England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 












1892, 1891. 1890. 1889, 
Burgh 23. Sareh 25. March 26. Mar 27. 
Circulation ... cscccce -cocceecees 24,702,825 24,703,115 23,874,245 23,665,540 
Publicdeposits.. ........cccerceee 11,508,065 13,732,913 11,238,403 12,445,726 
Other deposits .... .c.cseedcccees 28,146,799 29,059,658 25,010,673 24,198,083 
Government securities.......... 10,785,12t 11,339,231 13,795,615 15,499,861 
Other securities. ....... ...cceseee 29,891,929 35,192,659 24,243,104 24,511,201 
ROBETVE cccccccccccccce sccccccccce 17,439,480 14,032,186 16,828,120 15,216,119 
Coin and bDULIION...........ceeeeee 25,692,305 23,185,301 24,252,365 22,631,659 
Prop. assets to liabilities.per ct. 43 13-16 3434 4646 | 41 5-16 
Bank rate. ........ceseeeeee per ct. 3 3 4 3 
Consols 2% per cent.........0.+65 9511-16 9611-16 975 16 98 5-16 
Clearing-House returns ......-» 110,359,000 146,001,000 125,427,000 119,165,000 


The following shows the imports of cereal produce into the 
United Kingdom during the first twenty-nine weeks of the 
season compared with previous seasons: 


IMPORTS. 
1891-92. 1890-91. 1889-90. 1888-89. 
Wheat........... ewt. 40,109,410 30,420,052 29,612,151 34,616,763 
DEO ovcccccewsonseas 12,828,654 12,907,467 10,274,339 12,174,009 
ET 7,390,699 7,309,052 7,462,810 8,930,931 
ea - 1,853,058 1,123,895 1,063,650 1,194,002 
BOANB......2..ccoceccce 2,079,737 1,799,448 2,007,699 1,802,188 
Indian corn.......... 14,659,721 14,769,750 19,685,025 15,171,391 
Flour..... Sincenssscoe 10,850,097 8,647,193 9,939,820 8,315,245 


Supplies available for consumption (exclusive of stocks on 


September 1): 
1891-92. 1890-91. 1889-90. 1888-89. 
{mportsof wheat.cwt.40,109,410 30,420,052 29,612,151 34,616,763 





Imports of flour...... 10,850,097 8,647,193 9,939,820 8,315,245 

Sales of home-grown.19,185,609 23,174,107 29,705,783 21,468,803 

WAR cccstn: scsom 70,145,116 62,241,352 69,257,754 64,400,811 
1891-92. 1890-91. 1889-90. 1888-89. 


Aver. price wheat week.33s. Od. 34s. 5d. 29s. 8d. 30s. 5d. 
Average price, season..35s. 94d. 32s. 4d. 29s. 11d. 3ls. 64d. 


The following shows the quantities of wheat, flour and 


maize afloat to the United Kingdom: : 
1890. 


This week. Lasiweek. 891 
OO itacnacameaiae qrs. 2,887,000 2,920,000 2,162,000 2,331,000 
Flour, equal to qrs. 448,000 585,000 462,v00 302, 
Maize............ qrs. 460,000 438,000 351,000 676,000 





English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending April 8: 


{ 





Tues. | Wed. | rhurs. | Fri. 











London, | Sat. | Mon, 
Bilver, per 02Z.......-... d, 40 4013 | 397%, | 393g | 39% | 39% 
Consols,new, 2% per cts.; 96%1g | 9614 | 96316 | 96416 | 96 16 | 96416 
do for accouut...... 9614 9633 9671, | 964 96516 | 96%1¢@ 
Fr’ch rentes (in Paris)fr. 96°85 |96°70 |96°87'2 96°7712 96°8712 96°35 
U. S. 48 0f 1907.........|121 121 121 1121 121 121 
Canadian Pacific........ 901g 901g 91% | 91% 9133 | 9133 


8018 8033 Bllg 


Chic. Mil. & St. Paul.... 
107', 


| 815g 
Nlinois Central.......... | 107% 


77% | 738% 
06 


e Te 113412 |134% /|135 135 136 136 
Louisville & Nashville..| 74 74 757 | 757% | 77 765g 
Mexican Central 4s8.....) 72% 7219 72% 72% 722 72 


N,. Y. Central & Hudson, 116% 











N. Y. Lake Erie &West’n| 30% | 307% | 3153 | 314% | 3219 | 32 
do 2d cons........ 108% (10914 ,109 109%, |109'g (109% 
Norfolk & Western, pref.; 5013 | 501g | 5113 | 51 51 501g 
Northern Pacitic pref...| 62% | 62 6373 | 6310 | 6t 62% 
Penusylivania............ 6 561g 563g | 56% | 574 | 574 
Philadelphia & Reading.| 281 284 2838 2814 27%, 284 
Onion Pacific............ 453g | 453g | 457% | 46 47% | 46% 








Wabash pref............ 27 27 284 | 28% | 29 2934 


Commercial and Wiscellaneous Mews 


Bonps HELD BY NATIONAL BANKS.—The following Interest 
ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 
pank circulation and to secure public moneys in national bank 
depositaries on April 1. We gave the statement for February 
27 in CHRONICLE of March 12, page 433, and by referring to 
that the changes made during the month can be seen. 





























U. 8. Bonds Held April 1, 1892, to Secure— 

Description of Bonds. | > pie Deposits) Bank india eo 

in Banks. Circulation. : 
Currency 68. = neneeeseene $1,116,000 $11,277,000 $12,393,000 
41g per CONtS.........cc0e] ceccccccccoe |  ceccccccccee | ccccccece one 
4 per cents....... iabeneen 13,987,500 127, A.09,450 141,396,950 
2 per centa.........------ 1,783,000 21,848,350 23,631,350 
TOR nace cccnnsnnnecs $16,836,500 | 8160,534,800 ' $177.421,300 
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GOVERNMENT REVENUE AND EXPENDITURES.—Through the] Deposiis by—| Dec. 1. | Jan. 1. Feb. 1. | March 1.| April 1, 
courtesy of the Secretary of the Treasury, we are enabled ; ; ; ; on 
to place before our readers to-day the details of Govern- | ogoiyt nis..| 730,126] 722,406] 706,535] 686,903] 678,088 
ment receipts and disbursements = Se ny of March. | Li uld’g Dis. 5,232,571) 5,208,056] 5,165,770] 5,059,104| 5,058,797 
From previous returns we obtain the figures for previous ’o’g undr. "4 
senthe, and in that manner complete the statement for the | #°t of '74..*|28,309,610 26,949,158 /25,785,101/24,444,028 23,326,056 
nine months of the fiscal years 1891-92 and 1890-91. 34,272,307'32,879,620 31,657,406 30,190,035 (29,062,912 


RECEIPTS (000s omitted). 









































1891-92. j 1890-91. 
! r 
N.Bk.! N.Bk.| e 
Ous- | rmter Beisel zopan, | Ouse | Enter |X: P| eise%| aot, 
toms. | Rev’ue Fund. S'rces| || toms. Rev’ue| Fund. S’rces| 
MEMES RR eH. sisis|s 
July....| 15,468} 14,552) 142) 4,188) $4,300 23,953) 11,718] 304) 2,328) 88,03 
Aug... | 15,165] 12,502) 111) 1,107} 28,885|! 20,316) 12,557) 2,700) 1,034) 36,607 
Bept....| 14,121! 11,946, 836) 1,098, 28,001), 22,035) 12,615) 3,021/ 2,133) 39,804 
Oct... ..| 13,981! 13,066, 112) 1,401! 28,560} 24,934) 12,840] 904) 1,448) 40,216 
Nov....| 12,659) 12,480; 114 1,664) 26,917)| 15,228| 11,322] 207) 2,129) 28,996 
Dec....| 14,320) 12,511} 287) 1,956) 29,083|) 17,774) 13,971) 264) 2,721) 34,730 
Jan.....| 17,301] 11,911) 150) 2,129) 31,590), 23,077| 11,965 246| 2,602) 37,891 
Feb....| 16,783] 12,189)  57| 1,727) 30,756}, 18,984) 9,490/ 938) 789) 20,611 
March..| 16,415) 12,134) 212 1,288) 30,044]! 15,373; 11,207] 891) 2,447| 29,418 
9 mos...'136,312' 113,291 2,030|16,508) 248,141) 191,684\107,885' 8,505 17,632'315.564 
DISBURSEMENTS (000s omitted). 
1891-v2. i 1890-91. 
Orat- | Pen | Ine |N-BE rotgy, || Orai- | Pen- | Ine [RPE aay, 
nary. | sions. |terest.| Fund. {| nary. | sions. |terest | Fund. 
| $ $ t s/s | 8 $ t | 
TJuly....| 21,536] 13,663] 2,823) 1,698) 39,720) |a16,653) 14,863] 7,232) 304 39,052 
Aug....| 13,974] 5,094) 469) 1,201, 20,788, 14,640) 18,899) 876) 1,819 34,204 
Bept....| 15,169] 6,683} 415) 1,668) 28,995  ¢17,817 $8}13,410 2,074 33,339 
Oct ....! 14,500] 10,977| 5,174) 1.221) 81,872 420,423) 11,087) 4,313] 2,203 38,036 
Nov....| 14,018) 11,784, 350) 1,755| 27,011) / 15,411) 21,511) 3,538) 2,110, 42,570 
Dec.... 16,936) 13,149] $26) 1,398) $1,800) ¢16,552 2,654) 455) 1,935 21,506 
Jan.....| 16,980! 10,522) 6,673) 1,488) 35.663) 717,588) | 1,C80) 2,851| 2,462) 23,081 
Feb ....} 18,637| 11,562| 764) 1,519] 27,482|| 11,776] 17,310| 360] 2,270] 31,725 
March..| 14,508] 12,037) 249) 1,205] 28,989)) 18,620) 9.515! 719 2,440) $1,503 




















9 mos...! 141,343 96,371! 17,252| 13,153|268,110'|!149,689| 96,907/33,754' 17,65 298,006 


In_ 1891 disbursements for premiums included: a $2,054,379; b $1.729,850. 
€ $4,524,491; d $143,215; ¢ $1,910,004; f $¥,581; the total being $10,101,220, 





CoINAGE BY UNITED StTaTEs Mints.—The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the mon:h 
of March, 1892, and the three months of the year. 






































March. 3 Months of 18¢2. 
Denomination. 
Pieces. Value. Pieces. } Value. 
| g 8 
Double eagies....... 135,516 2,710,320 325,016 6,500,320 
ieasdcas 66ecece 4.97 449,730 134,633 1,346,330 
Cagles.......... } 179,178 895,890 254,538, 1,272,690 
Three dollars........ RR es Bs rece eahaeil * “eens 
marter eagles ...... 23 57 ” 57 
Total gold ......... 359,690 4,055,997 714,210) 9,119,397 
Standard dollars.... 350,620 350,620 991,620 991,620 
Half dollars ......... 552,620 281,310) 1,480,620 740,310 
— dollars ..... 1,148,620 287,155; 3,556,6¥9 889,175 
weneeeese cocsee 1,732,316 173,232, 4,992,316 499,232 
Total silver........ 3,794,176 1,092,317) 11,021,255) 3,120,337 
Five oom eaasensess 2,350,817 117,541; 4,284,817 214,241 
teins. sees | geben eee 
GD Gicccccccecccs 3,312,507 33,125" 12,812,507 128,125 
Total minor.......) 5,663,324 150,666! 17,097,324| 342,366 
Total coinage...... 9,817,190 5,298,980, 28,832,789/12,582,100 








CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
Apri. 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank 
notes March 1, together with the amounts outstanding April 

, and the increase or decrease during the month; also 








the changes in legal tenders held for the redemption of bank 
notes up to April 1: 
aneass tatanding March 1, 1892 
ou ng March 1, 1892......... 
Amount issued during March................ $1,217,400 meee 
Amount retired during March......... evcens 1,309,294 91,294 
Amount outstanding April 1, 1892*....... $172,418,119 
Legal Tender Notes— 
Amount on deposit to redeem national bank 
notes March 1, 1892..................0.--6. $30,190,035 
Amount deposited during March........... $212,200 
Amount reissued & b’nk notes retir’d in Mar. 1,339,294 1,127,094 
Amount on deposit to redeem national bank 
5 LA Se Rinnai em Doma $29,062,941 











* Circulation of national gold banks, not included above, $111,332, 


According to the above the amount of legal tenders on 

t April 1 with the Treasurer of the United States to 

m national bank notes was $29,062,941. The portion of 

this deposit made (1) by banks becoming insolvent, (2) by 

banks going into voluntary liquidation, and (3) by banks re- 

ducing or retiring their circulation, was as follows on the first 
of each of the last five months: 











Te x. 





_Total....... 

* Act of June 20, 1874, and July 12, 1882. 

NATIONAL BaNKs.—The following national banks have 
recently been organized: 
4,704—The First National Bank of Vinita, Indian Territory. Capital 

50,000. President, 8.8. Cobb. Cashier, H. C. Cook. 
4,705—The Capitol National Bank of Guthrie, Oklahoma Territory. 
on ital, $50,000. President, George A. Metcalf. Cashier, M, 
. Turner. 
4,706—The First National Bank of Marlin, Texas. Capital, $100,000. 
President, A. E. Watson. Cashier, B. C. Clark 
4,707—The Mercantile National Bank of Dallas, Capital, 
$150,000. President, J. Huey. Cashier, Paul Furst. 
4,708—The Denton County National Bank of Denton, Texas. Capital, 
000. President, J. P. Blount; Cashier, I B. Walker. 
4,709—The First National Bank of Bushnell, Ill. Capital, $50,000, 
President, James Cole; Cashier, James M. Gale. 
4,710—The Amarillo National Bank, Amarillo, Texes. Capital, $50,- 
. President, —— ; Cashier, Alpheus H. Wood. 
4,711—The Union National Bank of Schenectady, N. Y. Capital, 
—— President, Willis T. Hanson; Cashier, Jewett E. 
‘an Eps. 
4,712—The N on London National Bank, Ohio. Capital, $50,000, 
President, I. 8. Townsend; Cashier, H. W. Townsend. 
4,713—The Moorhead National Bank, Moorhead, Minn. Capital, 
$60,000. President, Andrew Holes; Cashier, F. W. Porritt. 
4,714—The Citizens’ National Bank of Pottstown, Pa. Capital, $100,- 
000. President, Daniel R. Cofrode; Cashier, C. Frank Duden. 
4,715—The First National Bank of Jonesboro, Tenn. Capital, $50,000. 
President, E. H. West; Cashier, Tate L. Earnest. 
4,716—The First National Bank of Creede, Col. Capital, $50,000, 
President, John McDonough; Cashier, Jay B. Merritt. 
4,717—The Farmers’ & Merchants’ National Bank of Rockwall, Texas. 
Capital, $50,000. President, M. 8. Austin; Cashier, John R. 
liams. 

In notice, dated Jan. 25, 1892, of new national banks organized, the 
title of * The National Exchange Bank of Anderson,” Ind. (No. 4,685), 
was erroneously stated as “ The National Bank of Anderson,” Ind. 

The corporate existence of the First National Bank of New London, 
Ohio (No. 1931), expired at close of business March 23, 1892. 

IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending (for dry goods) 
March 31; and for the week ending (for general merchandise) 

April 1; also totals since the beginning of the first week in 
January, 


FOREIGN IMPORTS AT NEW YORK, 

















For Week. | 1889. | 1899. [ 1891. 1892. 
Dry Goods..... | $3,004,827 $3,203,855 $2,317,415) $2,670,564 
Gen’l mer’dise. | 8,684,686 8,856,541) 7,870,653 9,666,701 

Total..... --| $11,689,513 $12,060,396 $10,188,068; $12,337,265 
Bince Jan. 1. } | | 

Dry Goods..... $42,180,854’ $45,725,623 $38,937,913! $37,282,858 

Gen’l mer’dise.| 88,434,436 86,488,047, 99,192,675) 106,893,965 





Total 13 weeks. '$130,615,290 $132,213,670 $138,130,583 $144,176,823 


The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending April 2 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 























1889. | 1890. | 1891, 1892, 
For the week..| $7,535,876) $5,392,334) $5,696,552) $7,837,272 
Prev. reported.| 80,482,147) 83,751,092) 82,639,709) 98,121,981 
Total 13 weeks.) $88,018,023| $89,143,426) $38,336,261 $105,959,253 





The following table shows the exports and imports of speci¢é 
at the port of New York for (the week ending April 2 and 
since Jan. 1, 1892, and for the corresponding periods in 1891 
































and 1890: 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORE. 
Exports. Imports. 
Gold. ant - 
Week. [Since Jan.1. Week. {Since Jan.1 

Great Britain........ $17,583, $2,355,577| | .....--- $28,725 
France..........0.+-. 600,000; 600,000, $337,750} 4,496,901 
DU ndeceuseeh  saunasas 3,730,000} _......-- 769,000 
West Indies....... ries 96,987, 5,614,648 8,800 73,767 
Mexico. ........ cal 86 cuadadeanl 4,000} — .--0 0 10,694 
Bouth America...... a 9,700 413,300 18,804 228,450 
All ether countries.. ition ninadues espe 116,676 

Total 1892..... «| $724,270 $12,767,525) $365,354) $5,724,413 

Total 1891.......| 1,519,796) 11,010,059 4,424) 1,433,008 

Total 1890....... 75,543| 2,091,438 233,130) 3,454,16 

" Exports. Imports. 
Kilver, . 1 
Week. Since Jan.1.| Week. |Since Jan.1. 

Great Britain........| $792,800) @5,295,580|  ......--] ew s oH 
TIO stink asanenea 250 ‘327,160 Siciuabil $92,800 
GOFMABRY.cccocccceces| «ss ececcce ecccccoss 8 6=—s_ S808 oe 
West Indies.....0.0..( 000 cee ec eee 407,249 hil 67,434 
itctessul seasines 42 600 33,080 
South America......) = ......-- 507,500 14,618 168,079 
All other countries.. cveecees 10,440) ...----- 4,079 

Total 1892.......|  $793,050| $6,548,858, $15,729) $355,282 

Total 1891....... 251,535| 4,68 15,157 518,1 

Total 1890....... 890.591! 7,287.695' 83,447) 449,133 

















Of the above imports for the week in 1892 $9,712 = 
American gold coin and $89 American silver coin, Of 
exports during the same time $9,700 were American gold 
coin, 
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The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending April 2, 182, 
ané since August 1, for each of the last three years: 


























Beceipts at—| Flour. | Wheat. | Oorn. Oats. Barley _feue. 
Hble.1981) | Bush.cOit | duen.66!> | Bush.32 ibs| Bush.4s | | Bu. 56 

Chicago...... 117,293) 444,360, 1,772,715 1,242,160, 341,406 48,139 
Milwaukee. 43,350) 209,406 40,029 71,000 103,400 15,100 
Daluth...... oes 1,122,052; on wee] wane pious éasée 
Minneapolis i eta sapeyeres | és eyes ee ‘sia 
To'edo....... 1,925} 41,40) 351,300 2,500 1,100) 1,00 
Detroit.. . 2,890) 58,381) 23,198 20,291) 19,666) ia 
Cievelanc.... 7449 233,407) 19,859: 55,779, 9.257 48 
@t, Louis.... 30,198 114,844) 676.470 218,750. 42,000 6,354 
Peorta.....- 3,150 21,050) 167,400. 137,000] 36,690 4,400 
Tot.wk. €2 206,165 3,044,670, 3,055,459) 1,750,439 561,429 75,041 
fame wk.’91 182,982) 1,6Y0,118, 1,232,352} 1,104,602 264,827 47,338 
Bame wk.’90 181,545, 1,307,839, 4,376,048) 1,321,853 339,132 55,853 
tnce Aug. |. 

1901-92..... 8,581,142 182,475,613) 90,745,174) 74,964,477 27,827,950 13,407,719 
1890-91..... 7,551,164, 86,626,970| 64,764,744) 65,529,670 26,924,529 3,630,272 
1989-90.... | 8,228,141) 95,979,838|121,747,310] 59,979,453 22,190,001! 4,751,474 





The exports from the severai seaboard ports for the weeb 
ending April 2, 1892, are shown in the annexed statement: 











tram | Wheat. | corn. | Flour. | Oats. | Rye. | Peas. 
Buch. | Bush. | Bole. | Bush. | Bush. | Bush. 

Sew Ycrk 1,986,225| 496,772] 84,893] 66,447| 175,126] 13.437 

Boston...| 114,095; 16,791| 44.716! weeces! 16,112 

Portland.| 68,505} = .2....| 2,092, 

Gs.  <sehed= eaneed 

Philadel .| 131,128) 787,623 








Baltim’re} 44,000) 471.578 
8. Orl’ne.| 325,008; 701,093 
B.News..| canes 

Bichm'é 




















Tot.week.|1,768,961 2,473,862 252,103. 150,250, 189,126 39,449 


§’me time’ | 
1891...1| 610,658! 374,052 226,258 3,086! —s_ a. ccce 38,987 


The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
porte, April 2, 1892: 











Wheat, Oats, Rye, Bar'ey, 
In store at— bush. bush. broh. Suen 
New York........ 1,581,000 702,000 440,009 83,000 
afloat..... | ee eee 28,000 30,000 
ee 41,000 6,0V00 2,000 
897,000 32,000 115,000 106,000 

9,824,000 841,000 





165 000 


senenwee 





51.000 
7,000 
240,000 
,000 
584,000 
519,000 
2 


8,855,609 
221,000 


Mississippi... 
On canal & river. 
Tot. Ape. 2,92. 41,028,009 11,559,000 3,692,000 1,643,000 919,000 

ar. 





eecccces = eweceee ° 17,000 





Tot. - 26,’92. 41,297,000 12,154,000 3,891,000 1,702,000 1,094,000 

4,°91. 22,483.910 2,661,233 2,545,337 455,405 1,275,693 
Tot. Apr. 5,90. 26,845,738 21,412,707 4,504,662 1,375,794 1,176 309 
Tot. Apr. 6,'89. 28,779,354 16,501,763 7,008,644 1,545,994 1,181,377 








—It is stated that the Pennsylvania Railroad Company has 
made a negotiation with Kuhn, Loeb & Co, and Speyer & Co., 
of New York, covering $11,000,000 414 per cent gold bonds of 
1940 of the Pittsburg Cincinnati Chicago & St. Louis Rail- 
way Company. The bonds are issued under a consolidated 
mortgage limited to $75,000,000 upon the Pennsylvania Com- 
mn system west of Pittsburg consolidated into the Pitts- 

urg Cincinnati Chicago & St. Louis Railway Company, 
and arrangements have been made to convert all but about 
$21,000,000 of outstanding prior liens into the consolidated 4% 
Pp. c. bonds, guaranteed principal and interest by the Pennsy!- 
vania Company. 


—In another column the Canadian Pacific Railway gives 
Notice to its shareholders that the annual meeting will be held 
in Montreal on the 11th of May. The meeting will be made 

ial for the purpose of giving effect to any legislation of 

e Parliament of Canada authorizing the issue of additional 
Consolidated debenture stock in exchange for mortgage bonds 
Guaranteed by the company. 


—Evansville & Richmond general first mortgage forty-year 

ve per cent bonds are offered for sale by Messrs. Harvey 
Fisk & Sons. These bonds are guaranteed, principal and in- 
terest, by the Evansville & Terre Haute R.R., a dividend payer 
since 1880. Further particulars may be found in the adver- 
tisement in another column. 


s ~The City Chamberlain of Albany, N. Y., advertises in our 
tate and City Department the sale at auction on April 20 of 
some new issues of bonds. 


—Attention is called to the n 


become due, 


otice that the Fourth National 


Bank of this city has been appointed fiscal agent for the 
State of Kansas, All obligations payable at the fiscal agency 
after April 7, 1892, should be presented at this bank a3 they 











_N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 





GAS COMPANIES. | Bid.| Ask. 


Brooklyn Gas-Light....... 1118 |120 
Citizens’ Gas-Light .. /102 
Bonds, 5s....... 
Consolidated Gas... 
Jersey City & Hoboken.. 
Metropolitan—Bonds ..... 











a Ye Se 2 eeaeee SOB |x 5.00) 
Bonds, 68.................,100 |102 | 
Nassau (Brooklyn)........ | | ees | 
ee 1100 aaaet 


} GAS COMPANIES. , Bid.; Ask 


|People’s (Brooklyn)....... 84 | 87 
Williamsburg ............. 125 













Equitable........ ° 
OMNES, 68 .cccce cocccesce 











City Railroad Securities—Brokers’ Quotations, 





Atlantic Ay., B’klyn.St’k.!/108 110 
Gen. M., 53, 1909...A&0/\100 [103 

Bicker St. & Fal. F.—Stk.| 27 29 
lst mort., 7s., 1900..J&J.113 [116 

Br’dway & 7thAv.—St’k../195 








Dry Dock E. B’y & B.— | | 
Scrip .....200 ---2 «---e002'100 102 
Tighth Av.—Stock........./230 .ccces 
Eighth Av.—Scrip, 63,1914/105 109 
42d & Gr’nd St. F’ry—Stk.|250 . 0000 








lst mort., 58, 1904 .J&D\104 (106 lst mort., 78, 1893.A&0/102|105 
24 mort., 58,1914...J&J|104 |......||424 St. Manh.& St.N.Ave.| 47| 50 
B’way ist, 6s, gu.-...’24|104 |.2-22:|| 1st mort., 63, 1910..M&S| 110,112 
2nd 58, int. as rent.,’05.) 94 | 36 2d M,, income,68....J3 &J 53, 55 
Brooklyn City—Stock..... 3; Houst. W.St.& P. F’y—Stk.|200' sessed 
B’klyn crosst’n 58., 1908)109 (110 lst mort., 78, 1894..J&J|100/107 
Bkn.C’y&N’'n58,1938 J&J|}101 49 102% |Niuth Ave.... ........ ween 125/135 
Central Crosstown—St’k../135 /...... Se ond Ave.—Stock...... -| 106) Los 
lst mort., 68,1922.M&Nj|115 {117 lst mort., 5s, 1909.M&N 102\105 
Cent. Pk.N.& E.Riv.—Stk.|122 {125 ||Sixth Ave.—Stock........- 205/210 
Consols. 78, 1902 ...J&D\116 {120 |/Third Ave.—Stock ......../230 seoses 
Ory Dk.E.B.& Bat’y—Stk.|123 |122 lst M., 5s, 1937..... J&J}110)113 
lst mort., 78, 1893..J&D\100 {101 ||Twenty-third St.—Stock../250'....0. 
lat mort. 7a, 12893_......'102!104 








regularly dealt in at the Board, 


Shares. 
50 Nat. B’k of Commerce...188 
40 Bank of State of N. Y....118% 
100 Nat. Butch. & Drov. B’k.185 
15 N. Y¥. & N. J. Mining Co.$10 
100 National Heating Co.... 50 


By Messrs. Adrian H, Muller 


Shares. 
5 N. Y. Econom’! Pr’t’g Co.154 
60 Undiv’d Assets of N.Y. & 


50 Citizens’. Fire Ins., N. Y. 1104 
27 Peoples’ Fire [ns.,N. Y. 8149 
5 Home Insurance Co..... 144 
12 City Fire Ins. Co., N. Y.. 99% 
200 Mavhattan Co. Bank ... 1811s 
50 Shoe & Leath. Nat. Bk.. 15219 
15 Warren RR. Co.......... 1434 
22 First Nat. Bank, Utica, 
Piniapihsaieseredl $1024 per sh. 


Auction Sales—Among other securities the following, not 


were recently sold at auction, 


By Messrs. R. V. Harnett & Co.: 


Shares. 

70 Merchants’ Ex. Nat. B’k.127% 
50 Southeru Nat. Bank..... .100 
Bonds, 

$14,000 Anchor Sg Co. of 
Michigan 6s, A&O. Oct.,’90 
aud allsubseq’t coup. att’d, 20 


& Sons: 


Bonds. 

$10,000 Kent. & Ind. Bridge 

Co, lst, 5s, gu., 1911,M&S. 93 
$10,000 Marietta Miner’1 R’y 

Co., 1st, 68, 1915, M&N.... 9038 
$10,000 Nebr. Loan & Trust 

Co., Hastings, Neb. 68, deb. 

1898, series 4, J&D........ 93% 
$10,000 Norfolk City RR.Vo., 

1st, 68, 1913, J&J........-- 75 
$10,000 Nebraska City Gas 


Co., 1st, 68, 1907, J&J....- 70 
$6,000 B’dway & 7th Ave.RR. 
6s, 1008, SED..cccccc«sence 105% 





N. 

50 Nat. Broadway Bank ... 2774 
1 Memb. N.Y. Prod. Exch.$805 
5 Hide & Leath. Nat. Bk.. 126% 


$3,000 Cin.& Balt. R’ way 1st, 
7s, guar., 1900, J&J. .....- 11316 
$2,000 Evansv. Ter. Haute & 








37 Ifome Insurance Co..... 141 Chic. R’y, 68, 1900, M&N.. 10738 
32 N. Y. Pro.& Bost. RR.Co. 236g | $1,000 Louisv. & Nashv. RR. 
10 Brooklyn Trust Co ...... 476 (8t.L. Div.),2d, 38,90, 4&8. 6118 
10 Blackwell’s Durham To- $10,000 Mont. Tusca.&Mem. 

bacco Co........$15% persh.| R’y, 1st. 6s, 1929, J&J....$1,000 

$500 Citizens’ Fire Ins.Co. of $10,000 Hoboken Turtle Club 
N. Y. 7 p.c. scrip, issue lsts, 1910, May, 1891, 
OF isactasccnsanisume Co fee errre 60 





Banking aud ZFinancial. 
Spencer Trask & Co., 


BANKERS, 
Nos. 16 and 18 Broad Street, New York City. 3 @ 
20 Congress Street, Boston. 
ALBANY N. Y.' PROViIDENCH, R. I. 
Direct Private Wire to Each Office. 


All classes of Securities Bought and Sold on Commission. Special attention 
given to INVESTMENT SKECURITI&S. 


LIBERTY NATIONAL BANK, 


‘Central Building, 143 Liberty Street. New York, 
CAPITAL, - - - - $500,000 
ACCOUNTS OF BANKS, BANKERS AND MERCHANTS SOLICITED, 
HENRY C. TINKER President. HENKY GRAVES, Vice-President, 
JAMES CHRISTIK, Cashier. 
DIRECTORS. 

HENRY C. TINKER, E. F. C. YOUNG, H. ©. FAHNESTOCK, = * 
HENRY GRAVES, WM. RUNKLE HON. G. A. HOBART & 
GEO, F. BAKE DUMONT CLA RKB, J. A. GARLANDS, ‘ 

J. R. MAXWELL, 





~~ 





JNO. H. STARIN, 4 


THE MERCANTILE NATIONAL BANK 
OF THE CITY OF NEW YORK, 
No. 191 Broadway. 
Capital, = $1,000,000 | Surplas & Profits, $1,030,000 
WILLIAM P. 8T. JOHN, President. | FREDERICK B. SCH #NCK, Cashier, 3 
JAMES V. LOTT, Assistant Cashier. 


ACCOUNTS SOLICITED. 


THIRD NATIONAL BANK 








OF THE CITY OF NEW YORK. 


Capital, os . . - - - 
JB. WOODWARD..... seoecesoropacecs Presidant. 
HENRY CHAPIN, Ja..........Cashier | J. FRETYK AW KASY....Asst. Cashier 


$1,000,000 





Accounts solicited and careful attention to the interests ef Dopositer 
guaranteed. 






































































588 THE CHRONICLE. 








[Von LIV, 





-— ee == 





pe The Bankers’ Gazette. 


DIVIDENDS. 




















Per | When Books Closed. 
Name of Company. Cent. Payable. (Days inclusive.) 
Hatlroads, 
Central RR. of N. J. (quar.)...... 1% May 2AprillGtoMay 6 
Cin. Sandusky & Cleve. pref..... 3 May 2 April 21 to April 30 
Con. & Mont. class I (B.C.&M.pf.)) 2 3 Ma ites 
by o ** TV (Concord) .; § eed 
Del. Lack. & West. (quar.)........ 1% April 20 April lto —— 
Long Island (quar.)............... 144 May 2Aprill2toMay 2 
N. Y. Susq. & West. pref.......... 1% May Q9Apiill9toMay 9 
Fire Insurance, : 
SS I tittiinnncudscsccscwes 3 April 11 April 3 to April 10 
Miscellaneous, 
American Tobacco pref. (quar).. May 2Aprill6toMay 2 
Claflin (H. B.) Co. com. (quar.)...| 2 Apr. 15 ) 
pe ” “ Ist pf.(quar.).| 14% May 1>- April 8 to April 15 
beg os “ 2d pf.(quar.).| 14 May 1 
Edison General Electric ‘quar.)..| 2 May 2April2ltoMay 2 
National Cordage aan Geet | 373 May 2 Aprillé6toMay 2 
National Starch Mfg. 1st pref...' 4 May 2Aprill6toMay 2 





WALL STREET, FRIDAY, APRIL 8, 1892—5 P. M. 

The Money Market and Financial Situation.—The export 
of $600,000 gold last week has not been followed up by further 
shipments, but on the contrary the Bank of England rate is 
down to 21 per cent, and there has been more buying of 
American stocks for London account than we have had for 
some time before. This latter movement is attributed by some 
to the arrival in London of Mr, J. Pierpont Morgan, and 
whether this is precisely correct or not in this instance, there 
is probably no person whose opinion on our railroad securities 
would have more influence in London than Mr. Morgan’s. The 
situation is remarkably good when compared with April of 
last year, when gold was going out so freely, and foreign hold- 
ers were more inclined to sell than to buy our securities, 

Prices of bonds and stocks are generally much higher than 
they were a year ago, but then we were just recovering from 
the panic year 1890, the new crops of spring planting were yet 
scarcely in the ground, and gold was exported at a rate al- 
most alarming. Now, we have been reaping the benefit of 
the immense crops of 1891, of which a good part yet remains 
to be transported, and with the exception of the unsatisfac- 
tory silver purchases and issue of Government notes therefor, 
there is scarcely a threatening cloud upon the horizon, al- 
though the Presidential election year is not regarded as favor- 
able for active business. 

It may be fair to take 5 per cent as a reasonable standard of 
interest to be looked for on a good railroad mortgage bond, 
and there are many bonds on the Stock Exchange list which 
still yield that interest approximately at their ruling prices, 
though it is well known that the choicest gilt-edged bonds 
yiel d less than that. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 114 to 2 percent, 
the average being alittle less than 2 p. c. To-day rates on call 
were 114 to2 p.c. Commercial paper is quoted at 314@4 per 
cent. 

The Bank of England weekly statement on Thursday showed 
a decrease in bullion of £815,000, and the percentage of reserve 
to liabilities was 40°24, against 40°45 last week; the discount 
rate was reduced from 3 per cent to 214 per cent. The Bank 
of France shows an increase of 10,625,000 francs in gold and 
a decrease of 900,000 francs in silver. 

The New York Clearing-House banks in their statement of 
April 2 showed a decrease in the reserve held of $407,800 
and a surplus over the required reserve of $18,017,950, against 
$18,007,425 the previous week. 





1892. Differen’sfrom 1891. 1890. 
Apru 2. Prev. week. April 4. April 5. 


$ $ z 
Capital Oe | 60,910,100 61,062,700 
Surplus........... GTO cescenacee 63,410,700 58,249,600 
Loans and disc’ts 489,725,100 Dec. 710,200 412,893,500 408,057,700 
Circulation .... .. 5,569,000 Dec. 31,300 3,491,000 3,718,100 
Net deposits...... 528,447,400 Dec.1,673,300 415,651,300 411,575,300 
SEE cavesceseces 101,894,500 Inc. 675,800 77,140,100 81,859,700 
Legal tenders..... *45,235,300 Dec.1,083,600 33,162,700, 22,476,600 
Reserve held.... 150,129,800 Dec. 407,800 110,302,800 104,336,300 
Legal reserve.... 132,111,850 Dec. 418,325 103,912,825'102,893,525 


10,525, 6,389,975, 1,442,475 








Barplus reserve | 18,017,950 iuc. 





Foreign Exchange.—The tendency of sterling bills has 
been toward easier sates, and there has been more buying of 
American securities for London this week than for some time 
past. Actual rates for exchange are: Bankers’ sixty days 
sterling, 4 96},@4 8614; demand, 4 8714@4 8734; ‘cables, 
4 8724@4 88. 


Posted rates of leading bankers are as follows: 








April 8. Sizty Days. | Demand. 
Prime bankers’ sterling billson London..|4 87 @4 874488404 89 
Prime commercial ........... .... ecececeue 485404 8514] eeecoceo 
Documentary commercial................-|4 85 @4 854 pctmateti 
Paris bankers (francs)........... © cencccece 5 1818@5 17495 16405 155 
Amsterdam (guilders) bankers............ 401: 4014) 403324074 


1446 
Frankfort or Bremen(reichmarks)b’nkers! 9513295% 9533095 


The following were the rates of domestic exchange on New 
York at the undermentioned cities to-day: Savannah, buying, 
par ; selling 44 premium; Charleston, buying par, selling \4 to 
3-16 premium ; New Orleans, bank, $1 50 per $1,000 premium; 
commercial, 50c. premium ; St. Louis, par; Chicago, 10c. per 
$1,000 discount. ; 
United States Bonds.—Quotations are as follows: 











{ | { { 
Interest, April April | April April | April | April 
Periods) 2. | 4 | 5. | 6. | 7. 


TR, reg. Q.-Mch.|*100 |*100 *100 *100 *100 |*100 
4s, 1907... ......reg. Q.-Jan.*116 | 116 | 11552*115%*116 | 1161, 
a, BINS snesanes coup. +/*116 | 116%4) 1155g *115% 116 116% 
6s, cur’cy,’95....reg.|\J. & J.\*109 |*109 |*109 |*109 ("103 /|*109 
6s, cur’cy,’96....reg.\J. & J.|*111 #111 "San Freee /*111 “111 
6s, cur’cy,’97....reg.'J. & J.\*113 (*113 (*113 (*113 /*113 |*113 
6s, cur’cy,’98....reg. J. & J.*116 (*116 |*116 |*116 (|*116 /*116 
6s, cur’cy,’99....reg.\J. & J.)*119 |*119 )*119 /*119 |*119 }*119 
*Thisis the price bid attne morning board; no sate Was ‘uade, 


Government Purchases of Silver.—The following shows 
the amount of silver purchased by the Government in April ; 








HO 
4, 
S 
5 

















Ounces | Ounces 


offered. | purchased. | Price paid, 





325,000 $0°3750 @ $0°8758 









Previously reported ........ 455,000 

BRUM ho ccc ccccccccccsccee 886,000 494,000 $0 8783 @ $0°8785 
565 Gs -+-| 400,000 229,000 408620 @ "8640 
“ _ SES 324,000/ 224,000 $0°8645 @ $0°8650 

[Zen] PUBGRRSES.cccccccces| conccsce] = cacsoses  éasace @ © cosds “ 





*Total in month to date..'2,065,C00| 1,263,000 $0°8620 @ $0°8785 
*The local purchases of each week are not reported till Monday of 
the following week. 

Coins.—The following are the current quotationsin gold for 
various coins: 
Sovereigns... ....84 os @$4 90 \Finesilver bars.. 86 @ — 87 





Napoleons....... 3 @ 390 |Fivefiuacs....... —90 @—95 
X X Reichmarks. 474 @ 480 (Mexican dollars..— 67 @® — 69 
25 Pesetas.... .. 475 @ 485 Do uncommere’]1— — -- 


Span. Doubloons.15 50 @15 70 
ex. Doubloons.15 50 @15 70 (English silver.... 430 
Fine gold bars... par @144 prem.|U.S8. trade dollars — 790 


State and Railroad Bonds.—Sales of State bonds at the 
Board have included $2,000 North Carolina 43 at 98; $14,000 
Louisiana cons. 4s at 8514@855¢; $10,000 Virginia 6s def. tr. 
receipts, stamped, at 7; $1,000 Tennessee settlement 3s at 6934, 

Railroad bonds have been a trifle more active than last 
week, and the demand has been pretty well distributed, with 
prices not materially changed. As the interest on most of the 
railroad bonds is payable in gold, and also their principal, these 
securities promise to meet with a growing demand under a 
continued easy money market; but it is rather obvious 
that those issues will be most desirable which belong to 
companies whose managers will keep faith with bondholders, 
and whose roads can earn a good surplus above their mort 
interest. The Richmond Terminal 5s have again been the 
most active of the list, and after declining early in the week 
have lately been stronger, closing at 58% on the better pros- 
pects of the Olcott plan. Reading incomes have varied with 
the stock, though not dealt in as heavily as that, and neither 
of them were much influenced by the New Jersey veto. 
Atchison incomes have also been more active at better prices, 
closing at 5914 against 58 last week. The status of other 
bonds is shown by their prices on following pages. 

Railroad and Miscellaneous Stocks.—The stock market 
has been more active, but quite irregular in the movement of 
different stocks. There has been more buying of some of 
the prominent stocks, such as the Grangers, Delaware & Hud- 
son, Manhattan, &c., as well as of the industrials, like Cotton 
Oil, Chicago Gas, National Cordage and National Lead stock. 
Part of the animation came from purchases made for London 
account, and the buying in that direction was said to be larger 
than for some weeks past. 4 

St. Paul has been one of the most active stocks, and with 
its large holdings in London and this market it is presum 
that the stock is taken on its dividend prospects as based on 
the earnings. Atchison is also one of the London favorites, 
and has met with a fair demand around 3714438. The usual ru- 
mors of N, Y. Central buying came with the rise in Delaware 
& Hudson above 149, but the stock is off again to-day to 145. 
Northern Pacific pref. has been quite active, closing at 61%; 
the same as last week. New York & New England declined to 
3634 on Wednesday, but rose again sharply above 40, and closes 
at 39%, the fluctuations seeming to be accounted for by the 
sales of insiders rather than by any change in value of the 
stock; one rumor had it that Boston parties were large sellers. 
Reading has been tolerably steady within a limit of about 2 
od cent, and the veto of the New Jersey bill had little effect. 

ichmond Terminal has fluctuated as the prospects of its plan 
were thought to vary from day today. The American 
ton Oil has advanced above 40, probably on the hope of & 
dividend this season on the preferred stock, if not on the com- 
mon. Manhattan Elevated was notably strong to-day, rising 
to 124 and closing at 12314. Silver/bullion certificates are Very 





@ 
Peruvian sols.....—66 @ — 70 
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@ 














dull at 864. 
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4 0 |*1 119% 24 7 2103 413: 76) 25331 7°57), L Apr ‘? r. 17 
Misso gt. Louie’ ef. isa 10 111 11¢ 241g 41g 75% 102 3344} 13: 4 7639) 1,7 46 Jan. 2 Jan, 
ur ii, dees ii *9. 11 |* 9 Ig} 2 7533) 75 10: 32 638) a0} 2 an. 2 159 Ji . 5 
aie Kana Toad a ig ae gS) aN a) li laa bl ade | °F a8 
“ ‘ 10ig) 10 “10° “an ° < 247% 255 2 an. 2 4 
ee Theta ee ies YS) HESS EYES) itl th te lake 5 
le & Oto oon. Tq 273 16 cia an 111% 1115 ‘ ‘ 9,040) 7 an, 19M 
Fence sia Hal By 2 21 28 edie 28 Bees ag tata aa abe ee 
~ + ong $4 Hous! *85 37 58% 59le tee 16% 214 2: sp igo | “130 17 619/104 pr. 4 an. 
Do ¢. &B8 iudso 85 lg} 36 59g 7% 16: 23 | *: 4 10 30 ido” 320] 10 Jan. 4) 31 J 2 2 
i; ikea. 113 88 | * 6g 3¢ 581g 27 4 16% 167 21lg 14} 10 140 eee 4 Ss 2) 124 an, 7 
aurte ist pret +15 lg 113% 85 bly 33 59% Qkly 2 37%] 1744 22ly| *2 10 : eee 9258 Jan, 20) 116 Apr. 
et lak a pees a 113% 114 ++ fd I 2819/29 17%] * 1 23 | 800 1281 Fel, 24 16° Ma 8 
: 141 "3 601 24 16% 800 Feb 04 F se 7 
New Yor eErie& West “3 soa, 1% 4 1136 a ae 3! 595 60%! 5 17 god] 8 F » 4 SS re 
or e€ g ¢ * 19 5g *85 Bx %4| ¢ 6 285, 2H 00 Feb. 25 35 . 2 
How York & New Riad smd L 29% _ “07” 77 “ag a“ 113% 38, an 5° Rn) gone 1 aoe es eg 33 + ta = a 
to Ont: Hay & na. 4 4 72. 29% ;: 438 26 18 1 4| 115 88 * i 38) 27'5 5 27 aoa 29) 2 Jan. 
ork Bu ario & W Hart. |*2: 07, A2 g| 72% 303, 39 “72 8 *] 115% 86 8 4g 5795| 57% pr 4 0% Ja Te 4 
230 2lyg 724 3038 lg| *3 76 18 115 88 A460] ¢ A 331 n. 13 
Mortol squehan. & West, ass "esp a| zou gi 8 7377 115 3414 Jom, 27 Jan. 
ik. aw 18 5 ("2s 42 2% | Sem Se ly 5 | aes Jan. ‘ 65% 13 
ssi & Western plow 13" 18% 7. wo® , 73 — 2 Hts ay “3° 19% sis 20) 42% Jan, 4 
Sages ‘ 7% 9 36: é an. 
Onto 2% Pedtte........2° 145 + a ot 285 *|-290 ° 235 © + ta sin] Fee at | a5 73” Mar. 31| gin Mar 8 
} <n ap sonenenues i a “iS 59 | 5 tga] “igi 7 Ml per 40%| 3 % 73u| 73:8 | ee Jan. 
Ore: SoutheDPt.-- pref. 21% 217, 49 14% 14 58 "12% 919 19: 235 Pm. 4 73% 3°740 29 3, pr. 1 $144 Jan, 5 
frecen R’y rs DPI ....---0000 “| 60% 61 a} 217, 49 oan 145 584 12% to 195, 30 eas” 210, er: 7038 ape. 2 = Jan. 4 
seer Se. I Navigation G “| swatt ue] ise Gai 49% 49 | “14 58%4| 55% oy tae t 48] 36% Apr. 19 4% Jan, $ 
oo © ierds| a2 48 | aul Bt 9% 49% 15 2 22 53 99) 7,177 aon * a 9| 779 Mar, 2 
Phila @ Read vo an Nortil <. 46 | 350" na a Me Ha ies) oa 124) 1004 ft dan: 15,280 Mar. 3 
pare Cin ot. tru sville.| “18 *85 3lgi 3 24 6153 6: 21 50 | * 14 vt 10% Ja », 5} 2 Mar. 
Pitts, h. Chic. & Bt. 18 “19° “2319 26 3535 | “25 Sea] ie Gee a 49% 400 ua 4% Bie Keb 12 
Pits West St. L 535% 55 181g 26% +34 Ke *25 “40 *22)1, 6215 22 o% Se 14g an, 2 bt Feb 11 
ond&W pref. t pref. 24% 24: 544 18%! - 25 86 40 | *30 4 25 60% 61 2,: 30) 49 Feb, 25 50 Mar. 15 
Rio ge estP’t To Carte, *60 | tee o3LL 56 81g ton 27 87 | *85 35 | 30" Sg axis 21 ly Feb. 1 18 Jan. 14 
rande W erminal 381g 41 *G2 2 24ly {De neal 19 271g) *! 88 30° 30" "016 60 Mar. 2 56 Jen. 4 
a an * 22 5%! 543 1¢ 27 #853 30 ree 1g M . 25) 26 apn, 4 
Rom Do I si {| 10% 2m 38 64 | 6 25 | 54.38 9 | 187 28 | * 5% 8 zc7| 22 far. 26) 7: 1 Jan 
eter trteeees -| 59 59 a} 105, 39 80 61 | *22 5638 5530 1935 *27)9 + 200} 19 Feb. 11 72% San. 2 
uis own ages | iii” 9 11 381g | 607, 24 55% 56 183 9 200 Jan. | 24 n 2 
mt Pant eatheae ‘ii iti | i Sl a 4 ah Bie 35% 200) 3. Ma Ha Bie Mat. 38 
a? 1li- 721g lg) Bt 55” 3g 39 61 620,4 | 18% Mar. 2x! BE Jan. 
oe Poe uth. mn *71g | 11049 729 8 38 | 50 978 9'a 39% b14 6 4'4| 30) 38 pr. 1 331 Ja - 28 
Bt Patt Minn, & Manitoba f.| 16 3 r+ 1104) i nbae a — 541g cc. 10% 38g 61s 900, 2 i 19 227% Jan. 4 
Tex ern Pasi & Man pret: 42% al | 16% 814 1049 sere Levee * sensor “3 59 105 ef, 615) 60 Apr 4| 65 Feb, 4 
Solalo Pac ifle C itoba al 10412 10 44) 43 16%) ta" ue “ae yt aa = 58 sous 50.182) 3919 Apr. 1) 30% Jan, a 
Selene = “beens | 111% seatletee 4319) 16% 1812] 111% *1 S 4 | ccs 949) 4 $95) 84% Jan. 4 rt a . & 
0 & Oh Me eae gece 371g ¢ 2% *1 10414 * 43% - lg, 1¢ 81g) 72 a citeis tit | ,245 Apr. | 43 os 5 
io “aN. Mich’ 37 13 lg *10% 435,' * lg 1 Pe La)" i16% i 25 50 A 6} 1 
Unior Central Mich. 101g %| 37} 114 | 3 105 434g 7 ty 101g 1 ose 50| 37 r. 6 Te Fob 7 
U n Pa fae 23 104g) 74 37%) 37 Si 108 aaa” 17% 1 Oia L11's 100 - 8 eb, 12 
wigs pref:| “83 23" | 284 1635 7 “37 be 108 "103" i 17 83) a0 64 Feb. 26 it Jan. 16 
ee aver & Gilt! 3 85 | an” 2 | oo 104! LL oe sae ° toe | 1,14 7% Apr 19 11: Mar. 
Wheen” eccee & Guif. 4 5 | *83 52 23g 4 #4 37%) : 1llt 103 5% 140, 16 a Apr 12% Ji r, 11 

aman: ft)! *19 4338 3 BG *49 24 Ig . 2: lg 1019! 37g : 3 | 112 10414 1,525 6 Ma » 1} 11's an, 4 
Mone lake Ee Hy Be Ty te rae Ac: ie as HR 520 ibe Geis 
tl ag | 2644 : 2 21 . 5 | *8 52 | * 2 2! 0 3g! 1)4 an. > Sam, 
{Miscellaneous S sect] See de3| 20 11%! 124 diss) 44% Ay sa 82 20 25 ding 2 Beh: 25 ee Fee 7 

n © us Stocks “| > 32 274) 4 121 { 0 ¢ 35g, 46 85 me 1: 94 pr. 5 Ja * 
pomp etson Olle --| “16 a | See 2 271g 27%| 12 20%! 20 4 *83 52 ,250, 2 Feb. 1 414 Jan, a 
Guee il Co Se } 17 | 73% 7. 327, 27% % 12: 201g 65, 45 85 on 3 sA . 10 214 Jan 6 
wm me | 16 4 a 33 | 275g %{ 1 201g 51g eee) 46 pr. 1) 3 &y Jan, 
Chi Do ef.Co pref. 36% | lg 16ly 73% 7 | 33 2834 3 13 *19% 45% 63,67! | 83 Jan, 2 277%, F n, 4 
Owicago Gas Co, trust rb | Fou 78" 3 “16 471 3379 S3ts - ue i 21 | 3,678 42: qn. $3 See yep. .2 
rado C 8 Co., t pret. 91 73°| 4 6% 3 17's) 4 74 33% 3 91, 2 13 750 23g Apr. 12) 88 eb. 13 
4 af lg 93 | 72 6% 16 ll 7 335 BM4 [a3 194 rv, 4 Fe 
Dintniidat “oal & Inowe rec’ -| 96 3 oO rm] 73 [ gee 17% 44 33 287% y244 ar. ¢ 50% sb. 11 
ling od Ga ron ts.| 7: 969) 9233 94%) 39: 3655) ¥ *16lg 745, > lg 3359! 11,760 11% Apr. 31 25 Jan, 4 
80D & Ca 8 Co.. eecrecce B 3% 7 96 945, . a 73 37 18 4% | 5, 26% pr. 1 ‘ Jan, 
rai ara eg 1102 Rye zy 7516 + O5ts H+ 78. 87% ae, *161 is "| 2:90 2% i # 331 yng 4 
Rati Cordage C: io... 46% 0% ‘11 31: 75 74g} 97 94g 4% 7 | 38% i Apr. 40%4 J n 4 
onal ¥ NR “96% 479 1 11 43, 30 Th % lg 97 93% 475 8% 40% 61g M 2| 80 an, 
Siibne 4¢ 2 Ig 3 T5\ lg! 973 94% 75 29, ar. 29! 4 14 Ja 5 
Mort, ant Co vret'l 107" ol ere an 110% lan] 140 751 fom fF Sate sail’ 170; 32 Bale 2 
Te meet 33) ef! 107 98, 97% 99 46% 10%| Bt 307! 75g 8 oe 94% 6,367| 6 lg Jan an, 4 
Oregon Improve owe. oes a go | *97 472|  o% ae gis gue] aa" Stel 52,093 6312 Jan. 19| 40% 
Pipe Ma proveme: ‘oar f| 81% 32 | 07 107 *| 9833 98 97° 47 11044 a, 31 773% 4,025 5| oo? Tom. 19) 751g Apr. 8 
Pipe Line Certific + eee 8114) 32'_ 32 *107 987) | 98 46% O1s) 11 Ig 32 30,040! Jan 19/1013 Apr. 
Fain ili 23 146) fan att a1 ore ss 128% “6 0 +4 | 18% 1108) 2 400) saat Jan. 19) 9075 — 8 
lion C ‘ar Co ae 5 3 | *23 144 2 82 B1lg ly| 1¢ 1004 99 14): 102 pr. 5| Ig Fi . 
seater *° . | a. & | 14)g 3 4 s12] ee %) 1¢ 99 200] Ja 39 eb. 1 
aes 1988 189 Bote She 23° 27" Peed B25 |B 109" leo, "2 a0 Ate Mat, | 15 114% Feb, it 
733 87 193 5 B85 +23 Sy 845y! 33% % 2,2 92 an. 15 %y J 
5g! 87 lg 57% a) on 27 14g 5a! 8 B4%' 2,2 5g Fel 5 104 an, 7 
8714 Hh *1¢ 57 35% 385 | «93 144 4% 8 6, +4 7/100 » 1Z1 Feb. 
877% 13° «219 %) «256 B51g 27 14 546 90 30 Jan O2% A . & 
867, 5 | 19 Bla 57 | 36 #23 1433 4,139 5g Mar. 411140 fee 8 
57M) 4119 | 56 36 | *; 27 5,97 ol ey 241 3 % Feb 
8614 4% *19314 56 35g ul 13% Mar. 24 °: sum, 3 
861g, 931439 3g 6 36%) "6s 2 % Mar. ‘ | 86% an. 4 
85% 6%) 56%9 57 60! i3% Mar. 24 15% Jun,» 
857, | 19449 1 4 92,00 0} 35 ar. 25 87, J . 1k 
a 94 S 25) 29 an, 
8618 +e 205) osltea 14 BE. 28 4020 Jan, ¢ 
61,000 #5 ae 641i Jon 19 
85% Mur. 25| 98 Jan. 18 
95% — $3 
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NEW YORK STOCK EXCHANGE PRICES (Continued}—INACTIVE STOCKS. 
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(t Indicates actual sales,) 



















































































































































































































































































































April 8 Range (sales) in 1891 { April 8 Range (sales) i 
. -} . a! 
INACTIVE STOCKS ~s { 9g INACTIVE STOCKS. acre OF Cater &e 2608 
7 Indicates unlisted. Bid. | Ask. Lowest. { Highest. { Indicates unlisted. Bid. | Ask.| Lowest. Highest, 
Railroad Stocks, | } | Rensselaer & Saratoga.........100 170 |175 |164 Jan, |17119 Mar, 
Alabama & Vickburg.....0. ..100) ......| 200) ..2200 socees|--- eee secces | St. Joseph & Grand Island..... 100) .....- |eeeee: 9 Jan. |} 99 Jan. 
Albany & Susquehanna.... ... 100} 158 |165 \160 Feb. 165 Feb. || 8t. Louis Alton & T. H......... 100, 35 | 42 | 32%4Feb. | 38° Mar, 
Atlanta & Charlotte Air L{.. “7100 93 OT \cctane gakuun leowces geaees Do | ae 100; 143 |150 [128 Mar. |132 Jan, 
Belleville & South. Ih pref... "100 138 (150 135 Jan. {130 Jan. | St. L. & San Fran. ist ee 100) 79 |...... Ms Jan. Mar, 
oston & N. Y. Air Line pref.. --100| encene|eccecs 10149 Feb. (102 Jan. | South Carolina...............-. 100\* 2 212 Mar.| 419 Jan, 
rooklyn Elevated{.... 4...... 00| 32 34 31 Jan. | 32 Jan. || Toledo Peoria & Western]..... 100)} 21 14) eeeees 7A Jan. | 22 Mar, 
Baffalo Rochester & Pitts..... 100!t 38 1g) vemeaia 35% Mar. 43% Jan. | Toledo 8t. Louis & K. City .......|| 21%4|...... 819 Jan. | 26 Feb, 
pO 100} 80%)! $134 78% Feb. | 83%4 Mar. || Virginia Midland...............100| ......|.....- 381g Feb. 381g Feb, 
Burl. Cedar Rapids & Nor..... 100} 50 eccece 36 Jan. | 50} Mar.|| Miscellaneous Stocks. 
Oalifornia Pacific§.............. 100 a - acinisidiah eed binbdiasie ane Adams EXpresS........-.ccccee 100; 145 (148 /|143%2 Apr. |150 Jan 
Cedar Falls & Minnesoia....... 100} st 7 Jan. | 77% Jan. || American Bank Note Cof].........- | 45 | 47 | 43 Feb. | 451s Mar, 
Cleveland & Pittsburg......... 50| 153 154 Pl 50 Jan 155% Mar. || American Express............. 100; 117 |120 |116 Feb. |118%9 Feb, 
Oolumbia & Greenville pf..... SS ee See SS ee |} Am. Telegraph & Cable........ 100); 82 ccccee 80 Jan. 821 Jan, 
Das ne & Fort Dodge..... 100; 6 @ | 5% Mar 8% Jan. | American Tobacco Co., pref...100) ...... 99 96 Jan. | 99% Feb, 
eli ee cy 100} 13 | 18 | 194 Jan. | 20 Jan. || Brunswick Company..........100) ......|.....-| 919 Mar. | 149 Feb, 
Daluth 8. Bshore & Atlan.{/.-... 100); 6 | 6 6 Mar.| 7% Jan. | Chic. June. Ry. & Stock Yards.100)} 72 | soeeee 72 Apr. | 79% Jan 
Proferred] .........---ce0+2.-- 100) 134%) 15 3 Feb. | 16% Jan PRORSETOE....c0e cccccesceccocce 100)" aes 8019 Jan. | 83 Feb, 
Flint & Dees Marquette........ 100|.....- Jrnseee Jan. | 28% Apr. | Citizens’ Gas of Brooklyn...... 100} 104 |104%) 9434 Jan. |105 Apr, 
SE cncccdestetccccesecs en Sat) Ge | 80 Mar. | 87 Mar. || Columbus & Hocking Coal..... "PORE, Feeeis 15 Jan. | 18% Jan, 
Georgia Pacific? nethet hadmbenied 100) 6%4| 749! Jan. 7 Jan. || Commercial Cable.............. 100/{157 |.....- 148 Jan. (157 Apr. 
Green Ba ay Win. & St. Paul....100) ...... | 10 on 31 Feb. | 12% Jan. || Consol. Coal of Maryland...... 100; 27 29 26 Feb. | 2815 Mar. 
Houston & Texas Central...... 100) 3%) 5 | 3% Mar.| 4% Mar. Laclede Ses. NEM ETEE 100} 20 | 21 | 1744 Apr. | 247% Jan, 
Tilinois Central leased lines....100! 90 |...... | 90 Mar.| 96 Ja athe aniiel 00}; 58 |...... 5744 Mar. | 64 Jan, 
Kanawha & Michigan.......... 100 10 13 1033 Apr. 14 Jan | Lehigh & Wilkes. TNR cccetsccnuns 20 25 20 Feb. | 25 Feb, 
Keokuk & pe ee 100) .cccer | coccee leccces ccsncsloseces encese | Maryland Coal................. 100; 24 | 26 | 23% Feb. | 27 Mar, 
2 erp | ae atew 9 Mar.| 14 Mar. | Minnesota Iron................. 5 ee 80 | 76 Jan. |! 82 Jan 
Louisy. —~ as & St. Lo., cons.100) ......|....-.| 20% Feb. | 21 Feb. || National Lead Certs. 7.........100) 1939|...... 187% Jan. | 21 Jan 
PINE cnccccagancccencaneses 36D) cecce- | Ege lensese gnecetleseeta eeanun | National Linseed Oil Co........ oe | 31 27 Jan. | 32 Feb 
Louisv. Bt. a ouis & Texas...... cf ae | 1449 Jan. | 24 Mar. | National Starch Mfg. Co....... 100| 40 | 42%/ 35 Feb. | 461o Feb, 
pening TE cccscessoscncess 50; 98 |101 | 7749 Feb. |100 Apr. || New Central Coal............... 100 9 11 10% Jan. | 11% Feb, 
intnncthete chtnesces 50 110 j215 100 Feb. 112% Apr. | | Ontario Silver Mining.......... 100\t 3744! 39 37% Apr. | 4515 Jan, 
emphis & Charleston......... 25) weneee! eeeeee | eeenae saneee Scieeaicaaen a Pennsylvania Coal............. 50| 275 | .----. 275 Feb. |275 Feb. 
exican National.............. IBG) cceoce lecccee | 3% Mar.| 5 Jan. || PB. Lorillard Co. pref........... eee ee 114 Feb. {118 Jan. 
orris & Essex................. 50 {148 |....../1433g Jan. |148 Apr. || Postal Telegraph—Cablef.. ....... 60 | 62 | 37. Jan. | 54 Mar, 
MM. Y. Lack. & Western......... 100) ...... = seesee 10853 Jan. 111 Feb. || Quicksilver Mining............. 00; 3% 4 349 Mar.| 4 Jan 
B. Y. & Northern pref.......... 100); 1649'...... | 1649 Apr. | 26 5 i} nats cgnenesendecess 100) 17 | 21 6 Mar. | 22% Jan, 
eoria & Eastern............... 100| 11 aa 11 Mar. | 15% Jan. || Texas Pacific Land Trust...... WE cccccelconces 14 Feb. | 15% Mar. 
Pitts. Ft. Wayne & Chicago....109/{154 |...... 15219 Feb [154% Jan. || U. 8. Express...............--- 100; 45 | 44 Apr. | 54 Jan 
Pittsburg & V & Western........... 50| ecencetecnscsleanse ccecneencbes cocdes | Wells, Fargo Express........... 100| 143 (146 |140 Jan. |146%9 Mar. 
* Ne price Friday; latest price this week 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS APRIL 8, 
SECURITIES. | Bia. | Ask. | SECURITIES. Bia. | Ask. | SECURITIES. Bid. | Ask, 
A'abama—Class A, 4to5..... 1906! cued eens New York—6s, loan........... 1893) ...... ll 8.C. (cont. ae 68.1893; 92%)..... . 
yp PMrcceseccecccecccece 1906 ......| | North Carolina—6s, CR c0cnces wo SE leccese \| /Tennessee—6s, old...... 1892-1898) 62 aoe 
ERS eR jeeeees|| Pum Raa 10 |....44| an o345..eee 99 tithe 
Currency funding 4s........ 920) ...... See | New bonds, J. & J....1892- 1898 15 [oseeee || New settlement, 68....... «-1913| 100 ove 
Arkansas—6s,fund.Hol.1899- 1900 B  jececee DG inaissccntccesncest sonsttlvrnens se seceee Secccece eccccccccccoes 1913} ......|-.0000 
do. Non-Holford| 150 eee |} Special tax, Class 1.............0-| -.---- Se — SOO 1913| 70 |..... ° 
%, Arkansas Central RR........ OM ae || Consoli cist i970) 22222: Secad Nene haneammamamamoeeanes Bill. ra 
Lielalana7e, Slcesonsssien Benes css snncboreapeeremesne 1919) 22.22! | ane: 6s, consolidated bonds........... socese)eassn 
| REL ee | 83%| 88 | Rhode Island—6s, cou..1893- “1894, Soesecloasace || 68, consolidated, 2d series,rects.| ......'..-.. 
Missonee Pad s eaihiciad 1894-1895! ...... Racunse South Carolina— 6s, non-fund.1888) 1% 2 || 6s, deferred, t’st ree’ts, stamped 753 8% 
New York City Bank Statement for the week ending April} New York City, Boston and Philadelphia Banks: 
2, = is asfollows. We omit two ciphers(00) in all cases, Gapital a 
6. BANKS. | Surplus.| Loans. | Specte.| Legals. | Depostts.t|Circ’l’n| Clearing’. 
.- (oor ‘omstted.) Capital. |Surplus.| Loans. | Spectse. | Legals. | Deposits. a ¥ ; ; ; ; ; ; ; 
- York. 
x $ gs g s 8 Mar. _5....|125,380,6/488, pg 1044798/ 50,207, }|533,578,7/5,598,0/770,624,2 
Bank of New York...| 2,000,0| 1,933,0} 12,800,0] 2,830,0| 1,480.0] 15,450,0 o toe 126,926,9|492934,0|1004558|48,734'8|531,576.6|5,571,1|770,622.0 
anhattan Co.. :| 2,050.0} 1,647.4) 115166,0| 4:440,0) 943.0] 13'860,0] “ 19....|128,926,9|494,659;7|99,741,2/50,033,5/534.308,0|5,564,4'715,492,2 
2,000,0 78,2 ,958,0) 1,591, 692,4' 8,224.3 ne 38 -|127,077, 1 490, 435, 3|1612187 49,318,6|530,120,7|5,600,3|646,043.5 
2,000,0) 1,948,6) 9,916.0) 1,680, 682,0| _8,903,0] April 2 :../127,077,1|489,725,1|1018945| 48,235, 3|528,447,4|5,569,0|706,037,5 
3,000,0| 2:101;7| 17,482,9| 2.739,6| 1,814,3] 17,807.4| Boston.* 
-| 1,000,0| _461,7} 5,7 3,0 706,0| 710, 5,756.0 Mar. 19....| 64,642,9/160,361,7| 10,342,1| 5,632,2/144,792.0/4,267,5| 89,269,3 
1,000,0| 2,536,9) 16,3¢ °3 3,969,7| 1,348,0| 17,608, 26....| 64,642,9/159,445,7/ 10, 329'9 5,505,2|143,717,5/4,243,6) 84,503,2 
750,0 184,1| 2,965,4 05,3 260.2} 3,231,5} April 2....| 64,642,9/161,050,5 10,305, 2\ 4,941,6)147,924,9/4,267,0 95,766,0 
300,0| 6,723,7| 24,331,9| 6,840,6) 2,673,0) 26,673,4 | Poila.* 
erchants’ Exchange 300,0 13,3} 4,130,8 46,5 895.6) 6,089,1 Mar. 19....| 35,793,7| 99,945,0 26,265,0 109,973,0 3,374,6 12,263,8 
tin National..... 1,000,0| 1,561,5 ,048,8} 973.5) 92,3) 5,584.2 26....| 35,793,7| 99,812,0 36,319,0 09,6u3,0 3,377,0| 73.453,0 
ers’ & Drovers’. g ¥ 303.5 ztty: +4. iy ] ,946,3} April 2.. 35,793,7'100,056,0 34,404,0 108; 270.0 3,369,0' 68,584,9 
fe | hediremmmnes 200;0 87°90 et 6,6 +4 7396 Bite * We omit two ciphers in all these St + Including, for Boston and Phils 
ai ee 800.0 548.9 4 Sy 340.9 287.3 3096.5 delpvhia. the item “ due to ohert ank 
ith National..... 300, + 576, 358, ° 662, - . 
mee York..-| 1,200.0] | S004] S'asia] | Ses] | 4x23] 2's10.0 Miscellaneous and Unlisted Bonds.—Stock Ex prices. _ 
000,0| 2,213,3) 19,082,0] 2,078,0| 2,361,0| 16,769,0 , 
000,0| 3,437,2| 20,760,3| 3,106,9| 2,429,3| 17,007,1L Miscellaneous Bonds. |{ Miscellaneous Bond | 
1,000,0| 1,643,5] 6,725.4) 1;221,0| °149,2| 5,035,2 | Amer. Water Works—1st 6s. Peuple’s Gas & C.} 1st g. 68.| 103 . 
000,0] 1,035.0) ,508,6) 2,010.2) 05,9] 10,527,0 | 1st Cons. 58, g....-.... _ || Co., Chicago... § 2d £ 68. Reo 
422,7| 433,5| 2,892,1| '253,0| 587.6] 3,297.4 | Cahaba Coal Ma ist . || Reorla Water Co.—6s, b. 
1,500,0| 950,1| 14:056.7| 1,820,8| 3,107.8| 16.881/8| Ch. Jun. & 8. Yds. “Cel, te. $e enone || Pleas. Valley Coal—tet g. 68. |. 97% 
450,0| 833,5| 6,648,9] 1'045.6] ‘'916.3] 7'220,9 | Colorado Fuel—Gen. 68......) ...... || Pro ter & Gamble—1st,g.,€s. "b 
200,0} 318,7| 2,234.1; °311:7| 319.9] 3,017.9 | Col. & Hock. Coal & I. yar -| 97 b. || Western Union Teleg’h—7s . | i16 b. 
700,0| 584,7| _5,582,4| 1,003,0| 444.0 Beene | Cone e eee rere. Se. /°8 87 & || Waheed LB SE el 16.6-00) 85 a 
1,000,0} 1,722,9] 18,127,0] 5,513.9] 1,169,9] 21,259,3 | Cons.GasCo..Chic.—ist gu. 5s 85 %b. | Unlisted Bonds b 
*500,0| °335,3| 8,178,0| '511,;7| 266.3] © 3,171,0 | Denv.C. Wat. Wks.—Gen.g.5s) ...... || Ala. & Vicks.—Consol. %e, --|! 93 » 
600,0| 440.1) 3,069.1] 637.0} 227.5] 4,276,1 | Det.Un. Dep.&Stn.—Il+tg, 4s.| ...... ||” Vicks. & Merid., 1st 6s 99 b 
500.0; 264.1| 3,004.9] 177.6) 493;3] 3'163'9| Edison Elec. Ill. Co.—1st 5s.| 100 b. || Atlanta & Charl.—Ist 78 117 b 
750.0 781,0| 4/220,8 768,4 380.2 "2352's | EquitableG. & F.—1st 6s.. 972b. || Comstock Tunnel—Inc. 4s... -| 17 b 
500,0} 119.8} 2170.5] 161.2! 420.1] 2°30s,6| Henderson Bridge—1stg. 6s. v6 Geo: gia Pacific—1st 68.....-- | 4 My 
500,0} 246.5] 3,148,0] 442.0} 452.0] 3,757.0 | Hoboken Land & Imp.—x. he. ‘aie |] Com-01. 5 G..cere-ceeneneeee: 12D. 
1,000,0) 1,229.4] 8,485,0| 2,184.8) 2060] 8,629.6 | Mutaal Union Teleg.—@s g../*110 b.|| Income 58.-.....---- ---e+-- aa 
1/000.0 38 5,717.8] 1'499,4| 185,1] 6,651.6 | N&tional Starch Mfg. --1st, Si. 102%b. || Little B. & M.—Ist 5 g..-.-- 5b. 
*800,0| 414.0) 2,170.0] "137.4| 415.9] 2/116; Northwestern Telegraph—7s| ...... \| Mem. & Chatloston—Con. 7g.) il 
1,500.6 Bist 28. 2eae 8,039.9 2,1458 30.045.0 NOTE.—“v” indicates orice bid; “a” orice aan. 
2,000,0 »7| 28,089,2) 7,391,3) 2'104, 3,418, z ’ 
250,0' "133.8 “1,160,0) "113,4] “"12), 3981, Bank Stock List—Latest prices of bank stocks this week. 
3,200,0| 1,747.8] 23,233,8) 5,427,i| 1,331,0] 95,140,3 ——ik. 
2,000,0) 620,2) $,814,0) 2,620,0/ 1'026,0) 11,090,0 "BANES. |] ( Bid.; Ask.) BANKS. ] Bia. } Ask. || BANKS. | Bid. 
300,0 434,5) 4,964,0) ),185,0 276,0| 6,851,0 | —————, ——— —| — 239 
750,0| 180.9| 2,785.4) "934.2! 284.2) 3'781'0| america.....|......|......| Gallatin......|.--..! 00 «| 
500,0| 7,066,8; 29,272,9) §,091,3 2,905.8] 30, 51,2! Am. Exch... |i yee } Garficld...... 1400 |...... ene 
1,000.0 57,5) 4,931,1 749,8| °778, 6,360,1 | Bo ove cole 312 ||German Am. 122 |..... iia 
300,0) 153,8) 1,575,2) 183.6; 286.9] 1,608,3| Breadway.../270 |....../|German Ex./335 |380 j 
250,0| 601,0) 2,926.0) 5609,0/ 150,0/ 3/001,0| Butchs’& Dz.|..... |......||Germania....|......|...--| pate 
200,0; 570,6) 2,904,383) 810.0; 261,3) 3,487,6 | Central....../131 |...... ||Greenwich... |......')...... pes ae 
750,0| 283,5) 2,984,1/ 398, 217,6| 2,764,5 | Chase........|......|...... a 
500,06) 1,033,5) 14,740,5) 3,734.2) 1,951,1) 18,550,4 ham . 425 so eee 
100,0| ‘820,1! §,256,4) }'131,7| “"299,2/ §,634,9 | Chemical . pe 
200,0 669,2; 2,912.9 169,1 698, 3,441,0 Biocco -ce mit) 
200,0} 515,7| 2,992,2) 394,0/ 322.2) 3°296,0| Ciuzens’...:-| __.- -| Leather Mts’ Phenix.... . "11390 
500,0| 654.8) 6,786,5) 1,945,4 168.6] 7,950,9 | Columbia..../250 |..... Lincoln ...... || Produce Ex.) pot? 
800,0, 400,0) 4,990,8; 1:675,9' 339.9) 6,282,3 Commerce...|..... |...... | Manhattan.. 130 
200,0 406,2) 3,680,f) 1,124, 307.4! 4,615,5 | Continental ./......)...... | Marketé& F ated 
150,0, 314,8) 1,876,3} °355,8 192,2) 1,9387,6 | Corn Exch.../250 }...... | | woahantes’.. iz0 
300,0 685,6) 4,713,5) 1,054,9 690,43) 9 §,755,7 | dies 
300.0, 257.4) 9/311,0| ’g67.| | 197.0] 2:405.0 | eos 
600.0, 189,2) 4,789.0; 627,0) 714.0) 5§:3.0,0 \St. Michele. (138 : ts 
200,0° 3844.8) 1,610,0; 230,0) 4140.0) 1.47%,0 State of N.Y. tae A po 
2,100.0; 170,6) 13,471,8) 1,820.9) 1,558,4) 12,585.68 iii! Third atts a 
le yp 200,0' 785.7) 4,146,0) 927,0 335,0| 4,455.0 \b men’s. Pa 
Boutbern National.... 1,000,0; 122,8) 1,966,5; 221,1 181,4]  1,564,3 Unicd States|.---- (593 
__Teoal.—.... ....---. | 60,372,7 66,704,4)489, 725,1(1018045)48,235,2|528,447.4 | West gide.. 1295 loo 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 





























































































































































gos UD Share Prices — ly 
Active Stocks. oe not Per Centum Prices oe Range of sales in 1892, 
{ Indicates unlisted Saturday, | Monday, Tuesday, |Wednesday, ay Frida: Week, 
April 2 April April 3 
pril 2. pr _4 pril 5. April 6. tApril 7 April 8. Shares. Lowest. Highest. 
e.s £6 ze (Boston). 108 oe% 35% a F yo et 7 365 381g) .--000 ------ ith a a? 56% Ape. s 0% fen. $ 
cecess a ar. ¢ o's Jan, 
Baitinore & Ohio (Balt.). 8 “98 —_ 9719 — *98 100 188 99 seem | 84 Jan. 6/100% Mar. 15 
2d preferred “ — 490|/*120° 122° | 120°” 120 “120 idi”| “Billie Jan, 18 1208 Mar. 9 
Soseene Aipeny | Boston). ion aoa Pert a > ivsie 7a 203g oe 204 203 203 115|/199 Jan. 8,209 Mar. 9 
Boston wel P 7 7 74 174 *173 175 135)173 Jan. 5/175 feb, 
Boston & Maine “ 100] 169 160%) 168% 169%] 168% 168% 168g 16849 1684 168%] 1,202|159 Jan: 28|172% Mar. 21 
———- 100! *33!9 34%| +33 34 1433 34 | 39 3a 33 33 | “"4al 33 Jam alae se 8 
Ohic.Bur.&Quin. “ 100/107  10753/ 10719 10%16| 107% 108%4/ 108 10319 109 109% 2/103% Feb. 24{110% Jan. 28 
Chic. Oe ee hens res + ae ae Fe He H+ 78 79% 79% 80 O| 75% Apr. 2) 83% Jan, 7 
) ae - oo ner n) 00|  *35e o oS le 2 5 53}@ i 48 Feb. 25) 55 Mar. 31 
ereerred 100] “19 o2aa.| *19.) 22227.) “29% “VS%] 19? 19°]: 19’ Feb. 20| 23 Jan 4 
Fé Pere Mara © 100M. ce. 284] 26) 98°] et | Brig oa |; 35. Feb. 291 dais Mar. 25 
Preferred “ 100] *85 85%] *85 8549] “B5ig 8549] 85% 87 | | : 75% Keb: 13| 87 Apr. 6 
Bunt & br Br. Top. (Phila Px ro -* Pty 3 33% rt totes ° Pet gag oat case sae ' aes jae _ HH a — : 
> caress OF [| onn-ne O° Ve OMB) coesce « n. 
Lehigh Valley . 50 yt 567%) 56% 57 57's 5733) 5719 58 57% 58 575 57%) 1,370) 50% Tan. 13) 62% Feb. 12 
—_— = -- f ‘oston). bye -14117 Jan. 16 
HY.&N. Eng “ 100 é| sou Mar, 3 
Preferred... bd 100 6 . 6 a 
Northern Central (Balt.). 50 ; 699 Jan. 19| 69% Mar. 16 
ee 100} 217% 22 22 2244 2 2218] 22 224g, 21% 2219) 217% 21%) 3,357) 21% Mar. 25 2619 Jan. 5 
rred 100| 60% 61%] 617 6219] 6133 62%] 62  6219| 6153 62%4| 6L 614] 18,432| 60% Mar. 26| 7% . 
gid Coion Boston).100| 173.173 | 1723. 173%| 17 1 ae ease 2 
- oreo ania) ° bi% 53 at 34 3% wir. \ 4 13 16419 Jan. pps Apr. 4 
Palade & Evie.” 80 "391g 39%| 397 rite 39% 39 397 7420 82 Jam: 29 29 40% Mar 3 
‘ Jan. ar. 
Fala dite oy 50 267g 27% ¢ °c, 2° 27% 175,172 19316 7. 19) 34% Feb. 11 
Union Pacific 100] “43% “435g] 42% “43ig| 43% “Sais 13,364] 42% Apr: -4| 50% Jen, oa 
United Cos.of N.J.(Phila.)100/*225  ...... Se «GD 8 cessce sccinc 32|x223% a. 22619 Feb. 27 
WestornN. Y.&Pa(Phila.).100} *81g 9 8g 8 8'8 844 1,120} 8 Jan. 19| 10% Feb. 18 
Miscellaneous Stocks, 
Am.8ug’rRefin. 1 (Boston) tind 915, 925, 923g 94%) 9219 9533) 93 OO 2 cdaped.ddcons 93% 9414] 12,776) 78% Jan. 18|101% Mar. 24 
Boh ee hanees i" -.--| 9549 96 97 97 9718 9714) 9719 971g] ...... ....-6 97149 98 1,455 9914 Jan. 18}100 Mar, 25 
Bort. hone .. = 100 193g 194 9 t * 19349 194 Bee. TG Fb cesses. scones 193% 199» 1/822/192 Mar. 29/210 Jan. 15 
oat. & M ontana ee 25 4238 42 t2% 42% 42% 42% « eeeees| “42% 4219] 1,685) 31 Feb. 5) 4548 Mar. 23 
~ 3s 15% 15%) * ib te 15 15 Ds EE acason soaans 15 15 350) 13% Feb. 5) 1l74eJan. 5& 
Calumet & Hecla (Balt). 100 265 * 270 ris af = a * ontnth <anewd Re = 80 we = ii ee 21 
DonsolidatedGas 100] 53 53 | 83° 53" | “52% 53 | 52% 53 | 83° “Bayl 53° 53 | “aba i $aie Mar. 30 
Feeder 108) $3 fal tou $8 | edtie 16. SS $98) coco Savin] AES at ak 
: OM Be inscas snonas 5 2 . 
Tehi’h Coal&Nav. Phil.) 50) 53% 5349) 5319 53%] 531g 53%9| 531g 53%5] 537% 54 537% 537) 1,698 4315 Jan 19} 55%, Feb. 15 
suns. . Telephone ( Bost’n)100| *5144 ...... “BEM caccce *52 53 "52. i. © capant stceee *52 | a err 50% Feb. 2| 53 Feb. 29 
ort. American. (Phil.). 100 att 14 1433 1433) 1419 144 1443 1433 145 144g} 14% 14%) 1,060 14 Mar. 24) 18%Jan. 2 
oor -( Bost n) 25) *58% 59 5849 59 584g 5849) "5814 58}y/ ..... @ escces 58% 594 926) 497% Jan. 19) 62% Feb. 4 
¥ - Rchineids o 25) 281g 281g) 2819 2819] 28lg 2819) 281g 281g ...... ...... 2814 28% 550) 2644 Jan. 20) 29% Feb, 
est nd Land. ‘ 19 19 19 19%] 194g 19%) 19 a ee 19138 19 8,239; 16% Jan. 29; 20 Mar. 12 
Bid and asked pric e8;| no sale was made. { April 7—H oliday in Bo'ston. 
{ 
Inactive Stocks. Bid. | Ask. | Inactive stocks. | Bia, | Ask. } Bonds. { Bid. |Ask, 
Prices of April 8. | Brom, Europ.E.Weld{ (Boston) 100 lo yf 12 12 ||Penna. Consol. 58, r...... 1919, V Var| 111 |...00 
Atlanta & Ch a rr 100) 3 | 3%)! Collat. Tr. 449 g....... 1913, J&D, 109 = |.cccce 
arlotte (Balt.).100) 85 | 90 | Weeting. a _ rec. ~ 50) 2814) 28% Pa. & N. Y. Canal, 78...1906,J&D) 125 |....08 
qosten & Providence (Boston) . = ey Bond —Bosto | HH GOR GS. ccccccssnss- 1939, re) ae 114 
Calan ae pf. (Phila.) . 27 |-neeee| At. Top.&8.F. 1d0-yr. bt ds9, J&J'§ 81%) 82 ||Perkiomen, 1st ser., 5s. 1918, Q—JI} 105 |...000 
—— sSevccceccce 8%!...... || 100-year income 5 g., 1989. Sept. 5938) 595, | Phila. & Erie gen. M. 5g. 1920, A&O} 111 {112 
a preferred..... 66 50 61 | seaanind | Burl, & Mo. River Exempt 68, J&J §116%)...... || Gen. mort., 4 g......- 1920, A&O| YO'g!..... « 
genteel Gnas benicar o eed 1g|| Non-exempt 68........ can J&I\§...... oneces ||Phila & Read. new 4 g., 1958, J&J) 865% 87 
| Col, "4 ss etneoge (Ba yy. | 561g) 60 \| BORED EB. ccccncevccossss 910, ‘| |, ae eee || 1st pref. income, 5g, 19: 58, Feb1| 74 745, 
oat, Os Augusta . 10 socsce| Chic. Burl. —_— 1st5, i926, A&0 10335, 103%|| 2d pref. income, 5 g, 1958, "Feb.1, 66 6644 
oo | & Pass. (Boston). 190 1194 a | 2d mort. Gs........... 191 8, J &D'$103 |1035,| 3d pref.income, 5 g,1 oaaa Feb. 1) 557%) 56% 
— cut River.. 100) 230 a } | on ont “is hiddiateeed 1896, J@D'$10119/103 || 2d, 78.........-.0--00- 1893, A&O} 103 cccoe 
Dateien Br. (Phila.). 100 . onlscosas | oe. — a 1932, reed oe 92222 Consol. — bade i ier 1314) ....00 
eesene '| Iowa Division 4s..... ‘2 ionwen Jonsol. mor cocceehD Di ccccoe|cooeee 
Kan. Cy Ft. 8. “SMe, (Boston). ae | 45 | Chic. & W.Mich. gen. 5s, 1921, J&D 5 98lg)...... 1] paptovessens i. 6£., 1897, A&O 108 j.-sece 
K Gem Saine enone /115 | Consol. of Vermont, 5s. 1913, J&I'$ 95 |......! | Con. M.,5 g.,stamp ed, 1922,M&N| 10419105 
Litti A em. & Birm * 10: "Re eee Current mies, Bet | bs. =p tt "A&O! hema binnene Phil. Wilm. a eee “is. 1917, — OF t.ccose 
Manch chuyikil evcse ” (Phila.). 50 67%) 684 pes. Lans. & Nor’n M 1d D&S. cee 108, Pitts. C. & St. L., -.1900, F&A} 115 (116% 
Maryland ¢ & a - Gasen) 258 Pe tern let port 6 Bes "i906 48)§...... |L23% he Bridge, 6 g. 1936, F&A| 65 | 68 
See ole “aa ao" Uommmmnieris ieee Aes, | eee cee cae) Bes | 
4 vi a.). | nstam st, O14) ...... teu en. nd. aes 158. 191 106 eocve 
Heoehoning Va Val Pa | 53% K.C_C.aspring., ist, 5g, 1925, A&O ko... - United N. J.,6g..-...+. $94, A&O! LOS'g/1051g 
eccccce Bos tee: 100} ......|...-..||K. C. F. 8. & M. con. 6a, 1928, M&N/$107 lors Warren & Pan * sa 7n1896,F&A 107 | .cccce 
orth. Penney D, 
Ay -_ vania. (Phila.). 50) "4i9)...... K.C. Mem. & Bir.,1st,5s, 1927, M&S'/§...... | Bonds, Balt! more 
ort Line. ..(Boston). = 27 27% K.C. hone: Jo. &C. B., 78. 07, J&J) een Atlanta Char 1st 78, i907, J&I} 115 (115% 
Par at 
Fens TUG wes sacs CIES TH ctcccaloocsce \L. Rock & Ft. 8., 1st,7s.. 1905, J&J | Income 68........--.. 00, A&O| 9214/1008 
; oF Tan: e N. Ww. att 50 48 |... “Louis. ae y St. r18t,66. 1926, 26, dO Baltimore & Ohio 4g., 1935, + A&O 99 {100% 
: cece ELJIOO) cccccclccecee|| Blog BB Becccccccccs »4 Pitts Conn., 5 g.. SC eae see 
aan snenserees cone (Boston) .100 eiinendiammanl (Mar. ‘i. * dui. Biisoas 1925, A&O! | Staten Island, 2d, 5 g. 1926, TEI) 97 j-cccce 
Gubensd hay eeceee 100 eae Exten. 68........-...- 923, J& 00 cnet || Bal.&Ohio 8.W.,18t,449g.1990, J &cJ 104 05 
wit! +. anoke. (Balt.) Jecseee a Sentral; 4.. .1911, J&J| 69 | 70 |\CapeF.&Yad.,8er.A.,6g.1916,J&D| 971g 98% 
eat End Pesca. eet See | Istconsol. incomes, 3 g,non-cun. 35 351g! eries B.,6@..... «----1916,J&D) 96 7 
verte OO Be) a BE aan Mats 1008 Fah i680" oat Oe gta Maa 
West pac esrseeeeeees | ng,, lst, 7s 1 0 nt. Ohio, 44s g........1930, M&S} ..... 
Weat jeter Sieg: (PMO) 50) 59, |... | Ist mort. 66......-.-.-1905, J&J|tll1 |...... Charl. Col.&Aug. Int 76.1895, J&J| 103 "|104 
Western Mar : an. BOA cence ort. 68..........- 1902, F&A 104%)...... 'Ga. Car. ty lat 5 g..1929, J&J|) 1031/104% 
Wilm. Co and.. (Balt.). 50} ...... 187) 24 mort. scaled, 5s.. 1902; F&A|§......|-...0- — — Bat » J&J) 112% 113%g 
Wilmingy sa guste = a Hr izo”||° den, & L. C C., Con.6s. -1920/4.40 eeese dlecsene hve bp eoccccogsooneccoossce —_ say 117 |120 
W | EMC. 66...cc0 seccccsscccscce GE Same ries A, 58..... oo ---- 1926 10949 111 
{or Central... (Boston).100| 17 |....- -|/Butland, let, 6s........ 1902, Man a eee a cade cas tiasad 925, A&O — isédeb 
Wore’ at. Nash aeikoch, 1 DE schecotowssoc|] . Silk Bib sncsertsndenwass 100 |......| Oxf.&Clark.,int.gu. Ps. 1937, Md&N esceléende 
MIRC h BEE acnses coossel anofbgndyy Philadel ahi \Piedm.& Cum. , ist, 1911, F&A} ...... 00 
Alloues Mi ing. veeee (Boston). 25 1/1 Wert oae Lity wide be 1919 i Hh yaad mam: Vine ier lat Fe 1808, 3 jes liz —— 
Atlan poeees 6 ic © at 56, g.,1919,M&N| ......|. wnane st 6s SB licsee 
Oty ate Mining pi 25| 12 12 (Belvidere Del. lat, 68..1902 1902, dab 113 0 |-----. 2d Series, Gi.......---. sol Mas 110% itis 
+ Pee ---ee.| Catawissa, M., 78......1900, F&A| 116%!...... ries, 68.......... ccosee 
Boston ,038--- seecoses Boston). 50) 27% || Char. Cin.& Chic. 1st 5 oa, fa ae: aan 4th Series, aia. oe “1921, M&6) ...... <sos0e 
Centennict Misi" - ee 64g Clearfield & Jeff., aes, + 51927, ee 5th Series, 58......... 1926,M&S8; 99 (100 
Fort Wayne El - 10} _@lg) 10% \Connecting. ------1900-04, M&S} ......|...... West vac. ‘GP: 1st, 6g. A911, soe 10715109 
Franklir, Mint ectric] 3 25; 12%) 13 ||Del. & B’d Br’k, lst, we 1908, Fae = soe West’. N.C. Consol. 6 g.1 914, J asneeel coccen 
Frenchn'n'sne Dud es 25; 15 151g Exston & Am. 1stM., 8.1920, M& BOO lnccocs Wilm. Col. & Aug., 68..1910, jap 117 |120 
Huron Minin yin ys 5 54) 6 ||Elmir. & Wilm., 1st, 6s. 1910, J&J.| 120 |...... MISCELLANEOUS. 
Dilinois 8teel J... -* a ae POA, Seren Hunt, & E Br’d Top, Con. 58.98, ae; 10) cadaea ee reo = Se a 
Carsarge Mintz 7” gg LOO) wnnece|-eeeee! 4 - 4 ga.......1914, Q—J' 109 |...... unding 68.........-..1900, Q@—J/ ..... e|-cccce 
Met. Trae Caine... Phita). =| 123°8| 14 || 2d 6s, gold............ 1897,J&D 111 /1li% Weat Maryi'd BR. 68.:1902, Jay) «|: a20 
Morris Canal gues. 4. (Pade? 10s 113 |...... Genera! mort. 4198, ¢.1924,Q—F; 101%/101%|| Water 5s..... «-eeeee-1916, M&N| 1261912789 
Preferred ( vila.) ee eee | A Valley, 1st 66... -1898, J&D) 113%)...... Funding 5e...-... "1916, N| 1261g|....06 
Osceola Mining.” ae: eer eee 910, M&S, 133 ony Fe REE --1980, J&J| 101%/102 
Cullman Palace Gas. ‘oston) . 25; 3149) 3249| Consol. 6.............. 23, J&D| 129%)...... || Virginia ( tate) 3a, new. 1932, J&J| 72 | 72% 
Quincy Mining. Me 94%)...... wore “a7 1st, 7s.... 1896, M&N| 113 {i15" ||Chess Gas, 68. coool , J&D) 108%/ 100% 
arack Ming pe BS} cccecalceocce | Gen. M. 7@........-.2.. Me  Reicoed Cones Gas, O8.-.000-20-84 I&D 111 tet 
Thomson Ele. Weld’ = 25; 165 /|170 | Pennaylvanis gen. 6s, r.. 1910, WOR BE Toccoccll Di ncocccsnpecccaspacecds 00 |100 
Se 100} ......|....../| Consel.68,¢ ......-. . Var] 122 112 lequitabie Gas, 6s. "F918, "h&0| 108 |108% 











{ Last — this — 
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NEW YORK STOCK EXCHANGE PRICES (Continued).—ACTIVE BONDS APRIL 8, AND FOR YEAR 1892, 
Clos’ng| Range (sales) in 1892. Otos’ng) | alee 
RAILROAD AND MISCEL. BONLS. Inter Price |____-_______. RAILROAD AND MISCEL. BONDS. Anter’et Price’ ange bacanmethet in 1892, 
7 Apr. | Lowest. | Highest. | | Period, Apr. 8 ~ Lowest. Huyhest, 
Amer. Cotton Vil, deb., 8 g.1900| Q—F_110%4b.|107%4 Jan. |1112 J: —New 3 
At Top.&s.F.—100-yr,.4¢.1989 ras te tf yep. er = eye u % 8 ‘62 ¥ i ae | eee 
100-year income, 5¢..... 1989 a | 593g | 577%. Apr. | 66% Jan. | ‘Nash. Ch. & St. L.—Ist, 73.1913|\5 & 128 ae Ape. | oe Jam. 
Atl. & Pac.—Guar, 4 g....1937|--..-..: | 72 71% Mar.| 74 Jam. || Con.,5 g....... Ste 1908/4 oe Silos tees sem 338 Fen 
W.D. ine., 68.......-.---+ 19107 &'F 1o%| il ar. | 14% Jan: | INCY. GentraiBztend.,531893/M a N103%b|lo1e Jan. 105 Ma 
Brookl’n Elevat’d lst,6,¢.1924,A & 0114 b.J111 Jan. |118 Mar. | | Ist, coupon,7s 1903'\J & J 126 b 123 Jam is; at 
BrookFn Elovat'd 1st,6,6-19301T & S108. |taste Jon, [108 Mar.|| Debsn be soup. 1884..1904M & 81108% l107" Mar. 110 Aor 
Ce \ agape pears 1913/M & 8/100% |100 Mar. |1047%3 Feb. | | N, Td banene70,906. 1900 M & N= id2tsb 120% - 129% Feb, 
nt. Ga.—-8 & W. 1st con.58,'29)........ 72% | 7 . | 85 Feb. | | j ed. — 2| 12 bl1124 apr. |11 4 
Centra! of N. J.—Cons.,78.1899| Q—J* 115%. 145 5a 137% Mar. | IN . ¥. Chie wi nee 1937| n 4 o oe etek "36 eg 
ee IS CSIMTA NII23 "Dl1eO sou: igi Mar. | (N.Y. blocand Tens 19067 & gilld \a32 gon late Bee 
General mortgage, 5 g- "1987 J & J/112% |109%%9 Jan. |112%8 Feb. | |N.Y. Lack. fe Wnt, 65.1921 Is & 3129 alies 32% tarts am 
Leh.&W.B.,con.,7s,a8'd.1900 Q—M |1104g /|10919 Jan. {11142 Feb. | | Construction, 5s ; 3\F & A109 b . lean Mar. 
do. mortgage, 5s...... 1912/M &N110 b.| 94 Jan. |101.s Mar. | \N.Y.L.E.&W.—I1st,con.,7g. 1920 0|M 135 toate toe tae 
Am. Dock & Imp.,58....1921\J. & J107  |105% Jan. [108 Feb. | Long Docks Teo = 180315 & Bileb.s Henn ee deste 
Centra) Pacific—Goid, 6s..1898/J & J/110%&b.| 10914 Jan. |1118 Mar. | Consol 6g ee ages 1935|A & 0 117° b ison _ i Ape. 
Ohes. & Ohio—Mort.,6 g..1911/A & 0116 a.|115%9 Jan. |119 Feb. | | 2dconsol.,6 &........... 1969/7 & Di106%b [Tose Jee iiete ee 
1st consol.,5 g......-..-- 1939/M & N/1047% 11031 Jan, 1106 Jan. | |N.¥. Ont, & W.cist, 6 2..1914\M & 8 1104p. 106% Jan. |107% Mar, 
.Div.,1st con.,2-4g.1989|\J & J| 77% 76 Jan. | 78 Jan. || Consol. Ist,5¢ _ 1939\3 & D 1042 Hee Ave. eS ae 
do 2a con.,4¢...1989|J & J| 81 a.| 75%gJan. | 7919 Mar. | |N.Y.Sus.&W.—1 Bg 199 J & Jl0dublios sau 1105, Mar. 
Chic. “url. & Q. —Con., 78.1903|J & J123%b.|121% Jan. |123% Mar. | " Midland of N 6 : ol; 5% litte aan lite ae 
Deb: Mture,58......0.s00- 1913|M & N 10319b.|101 Jan. |104 Apr. | |Norf lead of B.5.. 6 6.---181018 é Pee os ie — | o8 So 
onvertible 5s...---- ....1903.M & 111% |107% Mar. |114_ Jan. | | Md.&Wa 5 g. tC J) 92\eb. 1 Feb. om 
Dener Division, 4s..... 1922\F & A 91 gb. oi ron 915s ren Bn ecg arta shy ¢ Jintao Hen, 
Nebraska Extension, 48.1927/M & N| 90D.) 88% Mar. | 91%4 Feb. | Gener 1g Da a =. -1933\|A & O* 112 Dldie% wee ltaot ae 
Chic. & E. Il.—1st 3.£.,63. 190715 & D115.» 11215 Jan. |115%5 Mar. || General, 3a. coup. 6 ¢..1937\0 & D one loz io Hit pore 
|e eiaeneetrenaeae 934! 1192p. 122 * 112249 Jan. || © 6 Mar > 
General consol. ist, 5s.. 1937|M & N 10253 | 97 = 1021, Mow | | one & mort.,5£..;....-1989/d é> 73 Lb Mar. | oa} sam. 
a eo 4-5 g. Lee - eed it 9719 Jan. |103% Apr. | \North. Pac. “A lten-82... 19383 M & 8 9619b js ya 1103 Feb, 
8... ---00c-+-....1982|Oct’b'r| 5122 | 48 Jan. | 53% Feb. | North. Pac. Ter. Co.—6 g..1933\J & J*106 b.\105 a. | . 
Chic. Gas L. &6.—ist,5g-1937|J & J) 89%a. 36° Jan. | 91. Feb. | Oni . Ter. Co— 6 g.. tithes tt tte 
' — 1st, 5: 37 9%a.) 8 a | & Miss.—Cons.s.f£.,78.1898)J & J112 b.j111 278 Fi 
Chic. Mil. &8t.P.—Con.78.1903|J_ & J)1z71yb.|1251 12 Mar. | | Cor p oe ise ee 
Ist, Southwest Div., 63.1909} & J tis i121 jam iis. ao. | Re eer ae 1p3K(3 & bilo p: tes — it’ i. 
* So. Min, Div., 68....1910|J & J|117 b./113% Jan. |1173s Mar General mort., 4 “11921|M & N 634 | 62 | 66% Mar. 
lst.Ch.& Pac. W.Div., 5.19213 & J/10) 10514 Mar. | t, Bie" 198713 Sane | etek i eee 
Sale. os Riv. Div. 58. 19% 26\J & J 1038 [100% — 103% apr. | — pao Louie ig.-. gly bs Digan ise ae. hoa rn 
8. inn. Divy., 5 1921|\J & Ji10 1 3 ’ : 36 ‘57 Jan, 
erailnal, 3 iano olga & 3) MS alte fem [SN Ape. | | Cone Sc n eee esis these ee bite 
. g., series 989 J; 89 i § 91 Y 2 a. ; : Hob. 
Mil.& Nor.— ist, con., 68.1913|J & D 134° aitas Jen. hid a By mee 54 Z., coupon.... Hoe hed seer a.| ba Jan. | 96 Feb. 
Chic. &N.W.—Consol.,78..1915| Q—F_|138%2b.137 "Feb. |140 Jan. | Peo, Dec. & Evansv.—6 g..1920|J SF cites en tete tam. [29746 Feb. 
Soenen, felt. = s J &bD 12649b.| }123% Jan. }1264y ‘Apr. | es we, ae 1920\M & 8 100 b. ion” om ios 
ng fund, 6s O!115 b. 2 ¢ 5 ¢ oer a rr N 72loa, : 4 
Sinking fund, 5s. ME Me 1929 A & 0/1079 PRBS 2m Feb. Pile Reed Gen. 46.1958] ¢ af nae S310 Jan. | $0 ye 
bg fund deben., 5s.1933)) N/107 b./105 r, | 107 y | ine ry 6 feb. | 7 ‘ 
oe debenture, 3....1909/M & N 106 b.| 10449 Pep, toy” Mar. oa pret, income, ¢ es 1935) Feb. 7s 53% Feb. 72 Feb. 
NS a ce enitnaaiil 1926\F & A| 98 3 Os ‘ oe ee 5 ._| S7 den. " 
Ohic. Peo. & St. Louis—5'g.1928/M de §| 984», OG Mus. | 99:0 Fe | Pittsburg & Westerned¢1917/7 &3| 82% | Bouton | 84 Fob 
Cie. BL. ,& Pac. rar We 1917 7 & J° 124%b.121 Jan. |1255: Mar. | Rich & Danv. —Oon.. 66. 1915/ & 3107 ° 1054 os 193 
sion and col.,5s8...1934 J 102 1 3 ‘ i} Cc - é | 7 7 ; “185 Feb. 
30-year debent. 5s....... 1931|M & 8 soe. 93 Jan. Pes, Feb. | |Richew:P- Ter virasteg leer |F & & A| 891'| a dee. (100. Feb: 
Ohic. St.L. & Pitt. -Con.,5¢.1932|/A & 01106 »./105 Jan. |105%9 Feb. | © Ist & col. . M 8) He fing yes 
¢. 8t. P. M. & O.—68....1930\J & D/122 | 120 Feb. |122 Apr. | Rio G, Western. ey ee seis) é J| fon | $00 a | See 
Cleveland & Canton—5 . -1917|J & J} 88 b.| 88 Jan. | 9319 Mur. St. Jo. peg r+ 1925|M & N $8 “b | ae 100° Mar 
. C. C. & L.—Consol., 7 g.1914|J & D/132_ b./128%9 Je 3215 Apr. | |S Ty. , ws % 
oseneral consol. 6 is & 1934|J & J/122% |118%3 Jan, (122% Mar, | St, La & Iron Mt—-1at7s...1892| F & Altos "i101 ron. His ion 
}.48t.L.—Peo.d& E.48.1940)A & O| 307 d Feb. || 24,7 : in 2 
NY “SS 1990) April. | 31ia.| Sle Jan, | Siig Feby | | ro he Texas, 72 retiky tf DI Srapites sem lise tan 
Gol. Coal & lrou—6 Bens. 1900|f & A*|10019b.|10015 Mar. |103%3 Jan. || Gen. R’y & land er., 5. 1934) iA & O} 83 "bl 83% Ape ble Mar 
dland—Con., 4 g...1940\F & A| 71 a.| 70° Mar.| 74. Jan. | |St.L. &San Fr.—6 g., Cl. \y | N41: : Mar. 
Col. H. Val.&Tol.—Con.,5g-193)| IM & 8 &s 7 -| 74, Jan. | /8t-L. &San Fr.—6 g.,ClL.B.1906M & Nitl4 b.112 Jan. |114%9 Mar. 
Ay ts 2 a EAE SE Se ee aS 
Denver & Rie G.—Ist,7 ¢. 1900) M & N/t18%gb./116% Jan. {118g dae. | Ist. argo Week, “iStris@ 1989) M S| Th 70% Jan, "729 
consol.,4g........... 6\J & J 8: Ji || ea, 4 ome... J| | 2 Mat 7% Jan, 
Det. B. City & Alpena—6 g- 1913{J & 3/75 ‘> a B0 Feb: | |e. PM aM. “Dak. bx.) 6 #1910 See wis his ne i109 ee 
-¥y- —" —L'dgrants. 1911|A & O} 37 2a. 36 ‘Apr. 424 Sen. | lst consol., 6 ; mS 1933| ye tbs” lists Jan, i2t i 
Dul. ron Range—5s....1937\|A & O| 97 95 F 0 far.|| do reduced to 41 “el 0 — on. 
Bo. Bh. & Atl 3g, Beak _ R- 4, . oe wo star. | La. a preduials di g ..|\J & J 101 97 Jan. |101 Apr. 
Brean. £6. Gon BG ipealt ol oo | OO Me lee ae | lean ee Pe tocipiols & sies o.| Gotszen | sem mar 
poezvie & Ohio, 6'g.-.1925|J & 3100 |100 Mar. |103 Jan. | Past, 8 om a eat “1926 3 & 3) ea b den 66. Mar. 
a. Lex. & Big Sau.—6 ¢.1902|M & 8 foe ta | innit ser a = oo 
Gal.H. &San An “W Div lat,5 g.(M & N*9710b,| 965¢ Jan, | 93% Mar. | | Tncome, ate § ge coup. 1920 Sahai iets ae te Fe: |'23 Jen, 
an. & St. Jos.—Cons., 68.1911\N 53 15 . 111850 Feb. : 62... 1909-10.) & J “ > | a 
Dlinois Central—4¢..... 81953 Wty lope. pbs Sm lings Feu, os Fas , Aria. “eye Leo ‘3 i101 pe. 1S ae 
Int. & Gt. No.—1st, 6 g....1919M & N*129 b./118 Jan. 129” Mar. oe oid. =o eee SS OF isd bil oot wee, [103 Mar. 
Guumen, ao Gente §.---toesle & a deg : _ =s i 1st, cousol-, gold, 5 g....1938\A & O;* 100 b.| 9914 Mar. |102 Mar. 
~—, ed ales neem 1938 J 2s ean IE eng = > 80, Paci ayy ont eniiatinl 1911, J & 3*\1044b./101%9 Jan. |106 Apr. 
Kentacky Ceutral—4 g....1987\J & J 83% b. 81 ion. 8434 Mar. | — Div. —— we tig ¢ Jal OF — 35% — 
8 Co. El.—Ist, 5 g....1925 <14b.| 9719 Feb. | Ten. | =e pena H | 33 bag Hae. | 66. dan. 
Laclede Gas—ist, bye ss1B18 one sin | + hi — 1942 — vex. & Pac.—1ss, 5 B----00- 2000 J & D| 83'e | 7744 Feb, | 84, Jan. 
ym Erie & We ext. Ba. e57|d *& 3° 1iotb.lao73 —_ tt — Lywwwsy Sesnintnegdi 2000; March.) 31%a.| 27 Feb. | 3412 Mar. 
L, Shore—Con. cp. 1st, 78.1900. & J*121 b.120 Jan. 122 Mar rah ab ihe peat 7 t ‘ ro t | 99% Mar. Mo Man 
te ‘ I ‘ ap. {122 Mar. ‘ol. A. A. & GT. Tr.—6 g....1921 “ . 9 Mar. jt Mar. 
Long Isi"'d—1 50, a4,70,....1908 it x lisa. te aoe te fo Tol. & Ohio Cent.—5 g.....1935 J & J'105isb./1029 Jan. |106, Feb. 
General mortgage, 4 g..1938\J & D 94% 91 ‘ian. ve Feb. Zot, See. « wost.-—4 G.----19175 & J 79 4b. 77 Jan. | 79% Mar. 
agarral mortgage, 4 g-.1938'] & Di 04% | 91, Jan. | 94 4 Feb. | Tol. St. L. & Kan. O.—6 2.1916 J & D 9715 | 91, Jam. | 97% Feb. 
N.O. & Mob. Ist, 6 g.....1930/) & J 119 eee ites Loe | eens Ot akeelit & Blase 110%3 Jan. |112% Feb. 
bn ba taeels a Lb 17 oN 120 Apr. Sinking fund, 8s.......... 1893 M & 8106%b./106 Mar, |110‘ Feb. 
es Gg nt 8 B--+- +1930 ; § a Mon . . 8 — t+ Jan, | Coliat. trust 49 i ad 191s M & N| 71 b.| 7OlgJanu. | 7442 Jan. 
tee pss eee i940ls & 7 + tN 15" — 136% Apr | Gold 6s, col. trust notes. 1894 F & Al 96% 954g Jan, |100 Jan. 
eo ed oe ek dD eg pete oe Fea A A ge 
Loute. N.A. & Chat, 60 1010|3 & D/112 'e:l106% Jee, tt Pak, || Oscpon Short Line 6 ¢., aos 6 Sse i ie 
i—_é.¢s. ‘oer, 2 eee See 8 —_ 1 Feb, | | Oregon Short Line—6 ¢..1922/F & A/106 1105 Feb. |108 Jan. 
Louis. tL. &Teias—6g 1917 F & A OL a) S7ig dee | 96% Jan, | | Or.5.L.&UthN.—Con, 5 ¢.1919 A & O 74 b.| 78 Apr. | 8319 Feb. 
Metro. Elevated—ist,6c,ipesl) a4 At Bib mg leaae Jan. | | _U. a Pen.& Gulf con. & att & D 74 b.| 743 Apr. | 7719 Jan. 
eee aa Raat ipoDiha a A +44 b. Pt — 8s Feb. Union Elevated—6 g...... 1937 M& N114 b.i30 Jan. |11445 Apr. 
Mick. Sk Satcaon Se. mo Ss -+ + fil St ey rth rome vag. —Gen. m.,5s, 1936 M &N, 7Y b.| 73 Jan. 85 Feb. 
Uonsol., 58 .............. 1902 M& N*107 b 106% zo. re 24 pr. , stamped quer. M &N| 79 b.| 80 Mar.| 87 Feb 
Mil.Lakebh. & W2—ist,g.1921 M& N1250b.123 Jan. 127 ‘Apr. | Wabash Bat B §--<-vecees 9M &Ni106_  /103%¢ Jan. |106 Fen 
Exten. & imp.,5 g......1929 F & A 102%b.'1041e Mat 108% ron | | . ae ein i939, ¥ & Al 81% | 70! Mar.| 89 ton 
MK K. Tis oe Be ein | a nt cin wee, | Debent. } ye 9 ‘ 39 J & J) 42 Feb. | 50 Jan. 
Phan on gertanese 1990 F & A 50% | 46% Jam, | 54% Jam, | West. N.Y. & Past G1jJ & J103% |101% Jan. |104, Eek 
Mp, Pacifici, con.,6g.1920M & N 108 . 107 . = 10814 zon. | es oe pag oes «septal 1937 4 é le te +e _ See Fe 
Howe e ee ween ene eseee 5 € » ‘ e] a a C...---20- pr 4 “ 
Paneeebonereccs ig 1988 F & ie pe 112% Jan. 138 Jan. | |West. Un. Tel.—Col. tr.,53.1938 J & J103% |1004s Jan. |10% Feb. 
Pac. ay =r 2 tf RR. ar. 100 Jan. | |Wis. Cent. Co. iste... -1937 J & J) 92 b.| 90 Mar.| 934s Jan. 
geet 6 b. 1062 ap. 106 Feb.!/| Income, 5 @........ .-....1937\.ee....) 36 a.' 36 Mar.! 424s Jan. 








“p” ; ‘ ‘ . . 
Bore—“ b” indicates price bid; “a” price asked; the Range is made up from actual sales only. * Latest price this week. 


NEW YORK STOCK EXCHANGE PRICES—{Continued).—INACTIVE BONDS—APRIL 8. 















































Y r=] a f 
SECURITIES. Bid. | Ask. i SECURITIES. Bid. | ask. SECURITIES. 
Railroad Bonds. B.&O.—Mon. Riv., 1st g.,g. 58.1919/"101 |...... || Burl. Ced. Rap.& No. —(Contin’d)— 
(Btock Exchange Prices.) venv'l Ohio Reor.—1st, digs. 1930 +4 lage-*il Coase, & collat. trust, 58. : — 
rices. J 1¢.—1st.g,5s,gu. 5 | 8 _ > 92 
atbeme } — lst, g., » 68 ....1928) ...... 881|| Bost. H. Tun. & W.—Deb. 58.1913) 99%)...... i lows O& West. my gn. 180) 
ro yy tre og ah =.. 3387) AEGON LARS | arookiyn Ly wey 350. 1915) ee psueael || Ced. Rap. I. F. & N., 1st, 68. 1939 
7) nesses |eeeees nswic n—Ilst is, 1938) ......|...... et, 55....00.--000--2-2--08 
Balt. | times , 68, Park B. 1919) i: i Reeve sult. Roch. & Pitts. Gen, 58.1937 100 |102 le. Obi0—Col. & Cin. M.1st,4 4s. 1939 soveee] 95 
ons. ee pak at 1988 siete asahed Boch. & Pitts. 1st, 68.-.,.-1921| 115% sia""| Jont. RR. & Bank.—Col. &.58.1937 soseee| 90 
wececcee OOS! 233 |..ccce st, 6s x hat.Rome& Col.—Gtd g.5s corcceisnreee 
B. & O. 8. W., 1st, g., 444a...1990) 103%9|......|/ Burl Ced. Rap. & No.—1st, 53.1906! 102 255'102% Sent. of N.J.—Conv. deb., 68. 19081 ..... |----:5 





* mo price Friday: these are the latest quotations made this week 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—/(Continued)~APRIL 8, 









































{ . 
SECURITIES. | Bid. | ask. | SECURITIES. | Bia. 
Central a: “a e wae 6s, 1895} be eee — &P. Mert, -—Mort., 6s.. -1920) 120% 
bon SB. ceccccee---- 1896) 10 |...... | BOS COR. BOIG, SB...cccccccoce 
Gold bouds, 68. “]897| 109 |it6 '| Port Huron—1at, 58 .......1939| -..-«. 
fan Joaquin Br -1900)*108 |...... Fis. Cen & Pen.—1st g. 5s.. -1918 cocee 
Mort. gold 5s... 1939) ...... 100 t Worth & RK. G. —1st g., 59..1928]| ....-- 
Land grant, 5s, g. 1900/*100 |...... || Gal. Har. & San Ant.—1st, 68.1910 nat 
West. Pacitie—Bonds 1899|*110 |...... | Gal. H. &8. A.—2d mort., 78..1905|*100 
No. Railway (Cal.)—Ist, 68. 1907 pamersirooee les: — yes “=. cee et 
BSE Boe ccusccccescscscs eo ||Ga. So a.—1st, g. 6s .19% 

Ches, & O.—Pur. M. fund, 63-1898] 111%4)...... Grand Rap. & Ind.—Gen. 58..1924 
6s, colt, OO mnnnme jaca —_ 115 {117 {Green 5. - OS. P.—Ist 68-. -1911)* 
Craig Valley—lst, g., 5s....1940) -.-----|.--.-- ncome, ali subs. paid -....... 

Ches. O. & So. West.—1st 68, g.1911) 10453106 Housatonic—Cons. gold 5s....19%37 
= i S25 sails ade zosoce . Ret P csmend 77 — Hoven # Baste, Cone. _ pe 

V.--Gen.con. 18t,gu.g,58.1958] .--.. |------ ous. —Waco 8. 
onicieo go wae . Se ieee —_* eccese a Ze» yy Pe conti roel 
ing fund, 6s............1903) 120 |...... ons. g. 6s (int. gtd)........ ¢ 
Louis. & Mo. River—ist, 78.1900 11619 117 Gen. g. 4s.(int. gtd)........- 1921 ost 
| Sere 19 BD joccose Debent. 6s, prin. & int. gtd.1897| *87 
Bt. L. Jacks. & Chic.—ist,73.1894| 104 %]...... Debent. 4s, prin. & int. gtd.1897) --.-.. 
re oe? 8g 1894 + ecend re Central—Ist, Ts Ss... + te 
8s. ridge—1st, s 9.1912) 104 |...... ee See 951 5 

Otc, Buri. & Nor. .—Ist, 58-. --1926 10259) ...... 8 rringt. Div. = Cour,, 63....1898 “108 

ebenture 66.........00..e0- 96) ~-----|------ e Div.—Reg., 5s....... 

Chic. Burling. & Q.—5s, ‘gs. £..1901| 1024]......|| OC. St. L. & N. O. then. 1, 78.1897| 112% 
Iowa Div.—Sink. fund, 5s..1919| 10444)...... TAN, COU s Pivcascnandede 1897| 112+ 
se 5 acid 1919 2 24, 68. Saeaniasiehniaaeds ccceosel OUT itis 

ain 1921 | 0 s, coupon cocceccooe : 
Chio & Indiana pe 5s. = Mewp Div., Ist g. 48..... 1951) -.--.. 
Oni. M Dub. & 8. C. —2d Div., 78 ...1894| 1025, 
24,7 73:10, B.D Rowan . Cod. Falla & Minn. lat, 76... Co 133 
se: Fb, B &.. R, D.....00c0eceok002| 222 |.---.- n¢ pr.—l1st 7s, ex. cp.1906|* 
Ast, La AD Division, 78. 1893 \|\Ind.D &W.—Ist 5s, g.,tr.rec..1947| ------ 
ist, I. & M 2d, 5s, gold, trust re ceipts. -1948] ...-.. 
lst, I. & Ine. M. bonds, trust receipts ons sesces 
ist,C. & M., 78..........-.--1903}] 126 |...... \Int.&G. N’n—1st,6s,g., cou.off. 1919] 10844 
1st, I. & D. Extension, 7s -+-««. ||Kanawha & Mich.—Mort. 48.1990) 75 
ist, +? & “te BBs sence |Kan. C.Wyan.& N.W. 1st, 58. 1938] -.--.- 
= 2 = “7 Shas emasiianl iBate po ¥-2L. Ast,5,8..6U. A. rott 8519 

St, H.@ D., 58..........-<- a rie t.—2d g., 58.194 * 
Chicago & Pcie Div., 63..1910] 118 |...... “sh. M. So. XC. P. riot 9 1892 
sinerel Foing Div. Seep 191 0 103 104}9| Buff. & Er—New bonds, 79.1898 

up Weg DBsccoscce 921) 100"9)..---. —Ist, 7s coos 

genes & Seat. 6s, fes--- — 115 {117 i Shore—Div- bonds, 72. 1899 

c. conv. sin und, 5s.... ao see| scenes ahon’g Coal R st, 5s 5 
Dakota & Gt. South., * Be. 1916 10449)..... Kal. All. & G. R.—1st gu. 58.1938 
(Mil. & Nor. main line—6s...1910 114 |...... |LehighV.,N. Y.—1st gu.g.4198,1940} 1024 

Ohic.&N.W.—30 year deb. 5s, 1921) 106 |...... \Lehigh V.Term.—1st gu 58,g.1941| 10753 
Escanaba & L. 8. Ist, 6s....1901 107 vince | Jtcht. Car.& West.—1st 6s. g. 1916) ...... 
Ley lee ead peel ya coy eer et 

and—Ist, 8s...... BO ccccce]cccece | —Ilst, 7 
Peninsula—l1st, cony., 73...1898| 125 |...... | 2d mortg., inc....... eve 1927} 20 
— &) Milwaukee—1st, 78.1898| 115 {118 | N. Y.&Man.Beach.—1st, 7s, 1897 *100 
Ml éMna ae f tawemes: 1905) i137 22222. || Brookint:Monteaie ct arse! saued 
Ott. C. F. & St. B. tat, 63..1909 a. ee 
Northern [ll.—1st, 5s8....... 1910} 10449/..... . Smithtown&Pt.Jeff.—1st,7s 1901/*104 

Ch.Peo. & St.L.—Con.1st,g.58.1939| 97 | 98 ||Louis.Evans.& St. L.—Con. 58.1939 ccosee 

OB.L.&P.-D.M.& F. D. 1st 48.1905; *75 |.....-. |Louis. & Nash.—Cecil. Br, 78.1907} 103 

a em — ecccce|-cccce E. H. & Nash.—1st 68, g....1919) 113 
Extension, 4s.............1905| -.--«.|.... . Pensacola Division, B-scooet 1920 106 
cficrr san ae AB] 67 || BS agli, a 839 248 
4 uis—lst, 6s, 1915} --.... aiehs EE EET 
Ch.8t.P.&K.C.—5s,g., 1936, st’mpd a Lee Leb. Branch Extension . 1803 siesta 
Ohic. St. P. & Minn.—1st, 68...1918| 124 |...2.. Nashv. & Poses ie, qs. -1908 114 


§t. Paul & 8. C.—1st, 68 
Ohic. & W. Ind.—1st, s. f., 6 
— mortgage, 6s. 


Cin. Wab.&M. Div. —lIst,g.4s.1991; 9049) 9144'|Memphis & Charl.—6s, gold..1924 
Cin. I. 8t. L. & C.—1st,g.,4s. io cocece 96 || 1stcon. Tenn lien, 78....... 1915 || Kansas Midland—lIst, 4s, g.1937 
BR Raper BEEN danscslsssace | Mexican Cent. ¢ ‘onsol. —4s, g. $903 REE. RE St. Paul & Duluth—1st, 58....193] 
Cin. San. &Cl —Con. Lst,g. 36,1928 10742 | Ist, eons. income 34, g...... ED <cctanlvaiicden | 2d mortgage 5s. -1917|*103 19) ..-200 
O1.Col. Cin. & Ind.—Ist, 78, s.f.1899| 1171s || 2d, cons. income 3s ........1939] ......|--..-- St. Paul Minn & M. —Iist, 7s. -1909| 10319). 
Consol. sink. fund, 7s....... BORA! cesecel. Mexican National—1st, g. , 68. ref CO ee eS | eee 1909/*115%).... 
Cleve. & Mah. V.—Gold, 58. ..193%/ "106 Sd, income, 64, “A” .....:00- S| eee eee Minneap. Union—Ist, 6s. -1922| cases [serene 
Colorado Midland—tist, ¢., 63.1936) "109 |110'% Mic higan Central—6s......... 1909 RS LRT | Mont. Cen.—I1st, guar., 63..1937|"1 1619 117 
Columbia & Green.—1st, 68...1916| | Coupon, 5s. ssesserereceseeee DBI es aes eee SS ears 1937| 103 |104 
Del. 7 diana eit tet oneechineabt 1926 || Mortgage ERTS BE oO aor 99% | East. Minn., lst div. lst 53.15 90%! secwe: |eweeme 
ack. & W.—Convert. 78,1892} ..-. |-..... Mil. L. S.aW.—Conv. de b., 58.1907} 10249] ...... San Fran. & N. P.—1st, g., 53.1919) ..---- 9 lg 
Mortgage Picecsanertessassns 1907|*130 |......|| Mich. Div., 1st, G6....0c0000. 1924) 120 |...... Sav. Amer. & Montg.—18t 68.1919)*.-.+0 745g 
_— Bing. & N.Y -—Ist, 78.1906) .----.|-----+ Ashland Division—Ist, 6s ..1925) 12019)...... South Carolina -2d, 68....... ADSL) weveesteosed te 
orris & Essex—Ist, , ee Eee 142 eer ara | Ee finseee So. Pac. Coast—Lst, guar.,48.1937) -.----|- os008 
ke es THOS1LI4 |...03- '|Minn.& St. L.—Iist, g. 7s Serer 7| BED Lecstec rer. RR.As’n of St.L.-1st,4'9s.1939| "95 |....- . 
- of 187i LE ae 1901| 120 21 Towa Extension, 1st, TBicccett BAS h.<cecs ||Texas Central—Ilst,s. f., 78...1900) ..--..!- oosee 
D jst, con., guar., 78........ 191 15) saned 139%)| 2d mortg., 78....---------+-- :1891| FL [.cccce Ist mortgage, 78.......-. jeeeLGLL) ---000]- occ 
> Hud. Can.—“oupon 78,1894! 10719) cea Southwest Ext.—1st, 75.....1910) ....0.|-----0 Texas & New Orleans—1s8t,78.1905)| ..200 |--+000 
yt Sead + Coup., 78.... 917/*140 joneees | Pacific Ext.—Ist, 68 ........ 1921/*100 |.....- Sabine Division, 1st, 6s.....1912 
1 any & Susq.—ist, gu, ,78. 1906|*130 Impr. & equipment, 63...... 1922] ..... -| 70 | Tex. & Pac., E. Div.—1st, 63.1905 
st, cons., guar., 68 SS 1906] 118%). Minn. & Pac.—1st mortg., 58.1936) ......|-....- Third Avenue (N.Y).—1st 58, 1937 
De ns, & Sar.—1st, coup., 78. 1921| seiniinl 1 Minn.8. Ste. M. & Atl. —1st,  _ =. See Tol. A. A. & Cad.—6s..... eee, 
nver City Cable—1st, 63.. -1908 298'a)...-..|| Minn. St.P.&8.8.M—Ist¢.g.48.1938] *55 |...... Tol. A. A. & Mt. Pl.—6s....... 1919 
E. Te, & R. G.—hnp., g., 58...1928] *73 | 8144 |Mo. K.&T.—K.C.&P., lst, 4s, &- 1se0 76 |'Tol. A. A. & N. M.—5s, ee 1940 
‘Divan, Va. & Ga.—Iist, 78...1900| 110 j113 || Dal. & Waco—lst, 5s, gu....1940 88%) | Ulster & Del.—Lst, con.,6.,58. 1923 
Ist I ra dese 1930; 100 |......||Missouri Pacific —Trust 5s.. 1917 90 || Union Pacific—I1st, 6s......... pnt 
Bit ext.. gold, B.2222202022 -1937| 63 [22222 | lat coll., 58, §..----...--.20- 1920 tei 
mi ‘Amp, &., 58 ‘Saat 1938] ...... (77777! gtL.&I. M.--Ark.Br., 1st, 78.1895 107% 
‘Al > 6 & Birm.—1st, g.,5s..1937|*...... 1/100 || Mobile & Ohio—1st ext., 68...1927 12 || st, 
Brie in Central—1st 6s.:.1918| 95° |100 || St. L. & Cairo—4s, guar... 1931| *80 |...... || Collate ral Trust, . { 
2c st, extended, 7#....... 1897| 113 oe |Morgan’s La. & T.—1st, 68....1920} 109%4]...... i Kansas Pacific—1st 6s, g..-1895 
x » extended, _ Rae 1919) 116 | pre NE cle Sopa dein lakinn aad 1918] 119 |..... a ee 1896 
4th, rr te 0, _anaeee § -.=——- '|Nash. Chat. & St. L. —2d, 6s..1901 112 || C. Br. U. %. — a See 1895 
Bth’ cet ded, 58........--+6 1920] 110%) --277- |New Orleans & Guif—Ist, 6s .1926| ......|..... .|| Atch. Col. & Pac.—1st, 63...1905 
lets con a ante 1928] 102 /103%9)|N IN. Q. &. No. Pr. ly fy 68..1915) 101) |......|| Ateh. J. Co. & W.—Lst, 63...1905 
Reg ee as 8 wee eee eee 1920] 130 |....../|) Y. Cent.—Deb. g. 4s._.... -1905 1001|...... || U.P. Lin. & Col.—1st,g., 53. 1918 
NY Ist iten, 6s ee 1908} ...... 115 ie W. J. June—Guar. 1st, 4s...1986]*...... 102 || Oreg.S.L.& U.N.,col.trst.,58.1919 
N. VLE & E.—1st, 73....... 1916) 135 |...... | Beech Creek—lst, gold, 43..1936| 100 |101 | Utah & North.—Lst, 73......1903] ...... |--ccee 
ded Eew. te. tr.,68.1922) ...... 11 | Osw. & Rome—2d, 5s, g.,gu.1915) 100 sesee|| RR Biiinice. codececsaprend RODD). ':.sce0lsatede 
| Pe tt SA ee « 1969 9249 9445! Utica & Bl. Riv. -4s, g., gu.1922! ...... 10212 | Utah Southern—Gen., 78_..1909 10419 ....06 
}~ fd 8. W.—Mortg. 63....1908! ....../...... IN. Y. N. H. & H.—1st, reg. 48.1903/*...... 103 || Exten., 1st, 7s. wsseeee-20e909| 10416|....20 
Coal rson— Let, gu. g. Se ...01800) 103g) asinine eee & Northern—lst, g., 58. ase7 7 = | eemer S ¥ Co, of O.-Con. $e. ret iti oo 
PR og PR CE See OT OED ote é abash—No. } —I1st, 3 4 ra 
Zareka Springs— Ist, g., 68... “1933 err 100 |\N. Y. Susq, & Wesi. —2d, 4198.1937| 6119) 83 ! 8t.L.K.C.&N.—R.E.&RR.78.1895 2043 ‘iy 1 
Mt. v —1st,cous. ,68..1921/ 122 |124 l Gen. mort., 58, &-.--00-..... 1940} 874s} 83 | St.Charies Br’ge—18t,6s...1903) LO7 |---«00 
Bul. ) ng BP scansesad 1923] 110 | dain \|N- Y. Tex. & Mex.—Ist,4s »8U.1912) .....0]....- West. Va. C. & Pitts.—1st, 6s. 191) ...-., |--.- . 
aohy wanch—Ist, g., 58. 1930) AE sa North’n Pacitic—Divid'd scrip ext.| 103 |-..277 || Wheel.& L.E.—1st. 5s, gold... -1926/ 104 |...... 
ndian.—ist, cons..1926*112 1116 I James River Val.—1st, 6s...1936! ..... Se Extension & Imp, #, 98.....1930 O39 9444 


L., Cairo div.—4s, 1939 
8t.Lou. Div.—1stcol.ts’t4s,g.1990 
Spring. &Col.Div.—1st,g. 4s. 1940 

hiteW. Val. Div.—1st,g. 4s. 1940 


st, £. 193 
—Eq. & Sa es. 1930 






























8. f.,68.—S8. & N. A 





50 year 3, £., 
Pens. & At.— ist, 6s, gold 
Collat. trust, 5s, ¢ 
'Lou.N.Alb.&Ch.—Gen.m.g. 8 
||Lou. N. O. & Tex.—1st, 4s. 

pO Ss aa 19% 
| Louis. St. A & Tex.—2d g, 68. "1917 





|| Manhattan Ry.—Cons. 4s..... 1990 


| Manito.S. W.Coloniza’n—5s ,g.1934 
























SECURITIES. 


Northern Pacific. Fe ee )— 
Spokane & Pal.—lIst, 6 
St.Paul & N. P. —Gen., <. -1923 
Helena&RedM’n—I1st,g., 63-1937 
Duluth&Manitoba—l1st,g.631936 
Dul.&Man Dak. Div.—1st6s.1937 |* 
ea 6s, gold.1916 

Geom, 1a6, @., 66....cccccscces 193: 
|| Cent. Washinzton—1st, ¥.,63.1938)* 
Norf. & Southern—Ist, g., 58.1941 

Norfolk & West.—General, 6s. eee 
New River, lst, 68 .......... 
Imp. & Ext., 6s..... 
Adjustment ’M., 78. 
Equipment, 5s.. sani 
Clinch Val. 1st 5s........ 
Scioto Val. & N. E.—1st, 4s 21900 

1 














||}Ohio & Miss—2d consol. 7s. 

92 Spring. Div.—1st7s..........1905 

Sakae ol} Gemerel GS... ..ccc-cocccoccceskee 

aaa Ohio River RR.—Ist, 5 8.......1936 

ecccee 1] GON, &.,58 .....200-e00-eeeee 1937 
....--|,Oregon & Califor.—1st, 5s, g.1927 

aul ||Oreg. Ry & Nav.—Col. tr. g. = 1919} ......| 90 
GOERS Pan. Sink.F’d Subsidy—6s, g. 1910) ......|----«« 
-++ee||bonn.RR.-P.C.&8. L.-1st,¢.,78.1900]*_.--. {118 
------|| Pitts. Ft. W. & C.—1st, 78...1912] 13819)140 
11519|| Pitts. y W. & C.—2d, 78...1912| ....2.|---200 
94 | I cist ink dueneiaantaie 1912| 129 |130 
eae Clev. RB Cons, 8. fd., 7s. —_ 122\g|..--<« 
99 | Gen. 41s, g., “A” ........ 942] 109 |.....6 
12014|| St. L.V. df. H. + 6s., 78. 1897 “LIL |112% 
scccee | 2d, PEt iconic cede 8|* LOO |...-08 
edi 2a. MUAT., 78... .00-cccee- eee B98) .--00. | -eccee 
amet || Gd. R.&I.Ext.—1st,4lgs,G.¢.1941] 100 |103%g 
109 ||Peo.&E.-Ind.B.&W.-1st,pf.78.1900| 114 |...006 
73's|| Ohio Ind.&W.—Ilstpref.5s..1938] ------ sseeee 
said ||Peoria & Pek. Union—l1st, 63.1921] 111 |...000 


2d mortg., 449s. ee 
Pitts.C. C&St. L.—Con. g.4498A1940 
| Pitts. Cleve. & Tol.—1st, 6s...1922 
--|| Pitts. & L. Er.—2d g. 5s, "6471928 
..||Pitts. Me. K. & Y.—ist 6s..... 1932 
:||Pitts, Painsv. & <7 st, 53...1916 
..||Pitts. Shen, & L. E.—Ist.g.,58.1940 
'Pitts. Y’gst’n&A.—1st, 53,con. 1927 
103'4|| Pres. & Ariz. Cent.—1st, 6s, g.1916 
10919|| 2d income 6s ............-...- 19L6 
96 _. & Dany. Pw 1 ~ penne 1927 
atl &: M. 8. 
cecece | ‘oem _ st, pred, 
3119) Income, whe ...1900 
ase Wash. “0.&W. —1st,48,gu.cy.,1924 
| Rich.&W.Pt.Term.—6s, ’97, tr. rec. 
| Col. trust 5s, 1914, tr. rec........ 
|Rio Gr. Junct.,1st, guar. 1. ,58.1938 
coccee | Rio Grande So. —Ist, g., 58...1940 
829) a Jos. & Gr. Is.—2d ine......1925 
an. C. & Omaha—Ist, 5s..1927 

ate L. A. & T. = 2d pref. 7s. see 
24 m. inc. 76......c.« piaowes el 

'| Dividend RR 
Bellev. & So. [ll.—1st, 88...1896 
Bellev. & Car.—l1st, 6s. .....1923 











|| Chi.St.L.&Pad.—1st,gd.g¢.531917|* 
|| §t. Louis So.—Ist, gd. g. 48.1931 
do 2d income,5s. 1931 
|| Car. &Shawt.—1st g. 4s8....1932 
St. Louis & San Fran.cisco— 
EL 







Ist, trust, gold, 5 
Consol. guar., 48.... 
Kan. City & 8.—1st, 8, £. 
Ft. 5S. & V. B. Bg. —1st, 63. 


-1910 
St. Louis K. & 8.W. —1st, 68.1916|* 

















1936)* 











Bid. | Ask. 































































































































































*.No price Friday; these are tne latest quotations made this wees. 


For Miscellaneous & Unlisted Bonds—see 3d page preceding. 





THE CHRONICLE [Vou, LIV, 








Jan.1 to Latest Date, 
1891-2. } 1890-1, 





Roaps, 





Zuvestment 


Latest karnings Keporiea 
Week or Mo| 1891-2. | 1890-1. | 


ee 
22,874 


1,285,990 
71, 





Gr.T Tr. — (Con. )- 
Det.G 
Great Mertens 7 
8t. P.M. & M. 
East. of Minn. 
MontanaCent. 
Tot. system. 
Gulf & Chicago. 
Housatonic 
Humest’n&Shen 
Hutch.&South’n 
llinois Centr’l1.. 
Ind.Dec.& West 
In. & Gt.North’p 
tInteroc. (Mex.) 
Iowa Central...|4thwk Mar 
[ron Railway...|February. . 
J’k’nvy.T.& K.W .|/February.. 
Kanawha&Mich|3d wk Mch 
Kan. C. Cl. &Sp.|4th wkMar 
K.C.F.8. & Mem.|4th wk Mar 
K.C.Mem. & Bir.|4th wx 
Keokuk & West.|3d wk Mch 
L. Erie All. & So |February . 
L. Erie & West .|4th wkMar 
Lehigh & Hud..|March 
L. .|3d wk Mech 
./4thwk Mar 
y.| December. 
.|4thwk Mar 
Louisy.& Nashv.|4thwk Mar 
Louis. N. A& Ch.|{thwk Mar 
Louisv.N.O. & T./4thwk Mar 
| ae ay & Tex.|4tnwk Mar 
Lynchb.&Dur'm| January... 
emphis & Chas|3d wk Mech 
Mexican Cent...|4thwk Mar 
Mex. Nationai .|4thwk Mar 
{Mexican R'way|Wk Feb. 27 
Mil.L.Sh. & West/4th wk Dec 
Milwaukee & No|4thwk Mar 
Mineral Range..|February.. 
Minneap. &St. L.|February.. 
M.St.P. &8. §.M./Februar 


4thwk Mar 
Mo.Pac.&IronM|4thwk Mar 
Mobile & Birm..|November. 
Mobile & Ohio ..|March..... 
Monterey &M.G. |February.. 
Nash.Ch.&8tL.c|tebruary.. 
.| December. 
February... 





=| 
22,818 


737,429 
52,819 


é # j # 
'M.) Wk Mar.26 258,764; 244,960 


2, : oe eee 1 oe 627 
4,0 


Railroad Intelligence. 


The INvEsTORS’ SUPPLEMENT, a@ pamphlet of 150 pages: 
contains extended tables of the Stocks and Bonds of Rail- 
roads,and other Companies, with remarks and statistics con- 
cerning the income, financial status, ete., of each Company. 
= is published on the last Saturday of every other month— 

z., January, March, May, July, September and November, 
pine is furnished without extra charge to all regular sub- 
scribers of the CHRONICLE, 

The General Quotations of Stocks and Bonds, occupying 
six pages of the CHRONICLE, are published on the third 
Saturday of each month. 


RAILROAD EARNINGS. 
Latest Earnings Reported, 
Weekor Mo| 1891-2. {| 1890-1. 








February. . 
January... 
February.. 
February.. 
February... 
February. . 
3d wk Mch 
Wk Mar.19 


106,113 
12,247 
4,925 
1,403,310 


1,526, 082 
37, 33,232 


468 ‘ 
54,644 753,799 











Jan. 1 to Latest Date. 
1891-2, | 1890-1, 


| ® 
tity 500 





Roaps. 





& 
370,566 
7,404 aoe 

398, 


5 J bY 
193,008 175,484 


749,210 


Allegheny Val.. 
Atch. T. &8. Fe.. 
Half owned... 
Total system. 
BtL.&SanF.. 
Halfowned.. 
Tot.8.L. - F. 


Satie 
4thwk Ma 
4thwk Mar! 
4thwk Mar! 
4thwk Mar! 
ithwk Mar) 
4thwk Mar| 7 
— Mar 1 ,036, 859 
"| Januar oe po 
Atlanta & Flor’a oe \. 
Atlanta & W.Pt.|February.. 
B.&0.EastLines|February.. 

bay February.. 
February.. 1, 865, "059 3, Sit 167 
ithwk Mar 63, 708 628, 235 
January...| ; 1,438 
February..| } < 6,059 
January.. ) 
4thwk Mar) 
3d wk Meh) 
February. . 
4thwk Mar| 
oo 
January.. 
January.. 
December. lL, 155, 408 
November. il, "401, 127 
January.. 8,812 
February.. 13,500 
Fepruary.. 69,427 
Febr —- 16,721 
January. . 6,468 
January.. 1,797 
ithwk Mar| 229,167 
December.) 202,781 
February..| 161,496 
February... 3,068,385 
4thwk Mar 86, 961 
February.. 
4thwk Mar 
February.. 
4tuwk Mar 








hé Ham’nds 
Bir. & Atlantic. 
Bir.Sh.& Tenn.R 
Baff.Roch. & Pitt 
Bur. C.Rap. &N. 
Oamden & Atl. ¥ 
( an Pacific .|Mareh..... 
Op. F’r& Yad. Val 
Car.Cum.G&Ch. 
Car. Midland... 
Oentral of N.J.. 
Oentra! Pacific... 
Central of 8.C.. 
Ohar.Cin. & Chic 
Gharilest’n &S8av 
( 
‘ 


.|February. .|2;27 
January...| 533 
g..|February. . 
.| February. . 
.|4thwk Mar 
..|February.. 
.|January... 
Norfolk &West..|4thwk Mar 
N’theast’n (S. C.)/January... 
North’n Central.|February. . 
Northern Pacitic|4thwk Mar 
Wis. Ct. Lines./4thwk Mar 
N.P.& W.Cent.|4thwk Mar 
Ohio & Miss 4thwk Mar 
Ohio River 4thwk Mar 
Ohio Southern. .|/March 
Omaha & 8t. L..|February. . 
Oregon Imp. Co.| February. . 
Pennsylvania ..|February.. 
Peoria Dec. &Ev.|4thwk Mar 
Petersburg... ..|February.. 
Phila. & Erie...\January... 
Phila. & Read’g.|February.. 
Coal &IronCo.|February. . 
TotalbothCos.|February.. 
Pitts. Mar. & Ch.|February.. 
Pitt.Shen.& L.E.|February. . 
Pittsb. & West’n|January... 
Pitts.Clev.&T.|January... 
Pitts.Pain.&F.|January... 
Total systew|4ithwk Mar 
Pitt. Young. &A./|February. . 
Pt. Royal & Aug.|January... 
Pt.Roy.& W.Car.|January. .. 
Pres. &Ariz.Cen.|December. 
Quincy O.& K.C,'February.. 
Rich.& Danville. January... 
Vir. Midland..| January... 
Char.Col.&Au. January... 
Col. & Greeny. January... 
West. No. Car.|January... 
Georgia Pac ..|January.. 
Wasb.0.& W. *| January... 
Ashv. & Spazt. January... 
Total Sys’m. 4thwk Mar 
Rich. & Petersb. February. . 
Rio Gr’de South. |3d wk Mch 
me Gr. West...|34 wk Mch 
Tuscola&H. February. . 
ae &T.H.B’s s|tthwk 3 Mar 
St. L.Southw’rn.|4thwk Mar 
St.Paul & Dul’th/March 
8. Fran.&N.Pac.|3d wk Mch 
Sav. Am. & Mon.) February. 


4,166 
14,201,767 
eater © 


Dhar. 8um.& No. 
raw. & Darl. 
Cheraw. ya 
Ohes. & Ohio... 
Ohes. O. & 8. W. 
Chic. Bur. & No. 
Ohic. Burl. & Q. 
Ohic.& East. ti. 
Chicago & Ene. 
Chic. Mil. & St.P. 
Dhic. & N’thw’n. 
Ohic.Peo.&8.L.+ 
Dhic. R’k 1.& P... 
Ohic.8t.P.&K.. 
Ohic.8t.P.M.&0. 
Ohic. & W. Micn. 
Oin. Ga. & Ports. 
Cin. ero Bes. 
Cin.N. O. & 
Ala. Gt. South 
N. Orl. & N. E. 
es & Vicksb. 
icas. Sh. & P. 
Erlanger Syst. 
Oinn. Northw’n. 
Oin. Ports. & V.. 


ans 310 
6,811 


969, 142 
5,000,066 
1 "104,798 

6,104,864 


6,077,154 
930,046 
473,504 

7,466,060 

4,502,885 
311,985 

4,017,371 

994,995 

»267,627 

426,200 

8,816 
160,705 
908,671 





10, oy 795 


10,398.42 
367 6 079 


213,619 
87,178 
359,675 
: 515,988 


1,219,364 
85,939 
457,246; 1 


3d wk Meh 
ebruary. 
tthwk Mar 
February. . 
ithwk Mar 
“(3d wk Mech 
3d wk Mch 
3d wk Meh 
3d wk Meh| 
3d wk Meh 2% 
3d wk Meh 131. "094 
February.. 1,588 
February..| 16.559 
Col. & Maysv.|February.. 1,016 
Oin: Wab.&Mich. February. 60,887 
Geev-AkvenAOol}: 3dwk Meh) = 17,971 
GOlev. & Canton..'January 42,602 
GL.Cin.Ch.&8.L-\ithwk Mir 3715618 
Peo. & East’n.|4thwk Mat 46,843 
Olev. & Marietta! February. 23,781 
Oolor. Midiand..|4thwk Mur 60,129 
l. H. V. & Tol.|Mareh | 232,775 
Gol. Shawnee&H thwk Mar, "19.395 
Oolusa & Lake..!Fevruary. 1,550 
Conn. River ..../February... 84/073 
Current River... /4thwk Mai 3,384 
v. & Rio Gr. j4thwk Mar) 210,500 
Des M. No. & W |February.. 33,635 
Det.Bay C.&A)p February. 
Det.Lans’g & No 4th wk Mar 
Daluth £.5,& Ati/4thwk Mui 
Duluth & Winn. | Februar y. 
E .Tenn. Va.&Ga. 3d wk Meh 
E} Jol.&East. March 





738, 
352, 7602 





1,870,044 
3,069 





30, 116 
1,531 
7,489 

186,416 
40,243 
3,120,101 
366, 97 ca 





3,203,839) 
426,831 
49,416 
480,663 
702,740 
154,597 
2,975 
162,224 
36,446 
2,089,535 
63,911 
58,690 
273,433] 
440, vA89) 
21,345) 
599,546! 
wy 3, 6. pod 7| 


3, 160; "380 
53,298 





181,000) 


25,819 


42,351 








1,’ 


Lex.&B.8...'\January...| 
Evans. &Ind’ plis 4thwk Mar 
Evansy. & T. H. 4thwk Mar 
Fitehburg....... Kebruary.. 
Flint. & P. Marq. 4thwk Mar! 
Florence........ January... 

December | 

Gr. |4thwk Mar} 
January...| 
February. .| 
-|February.. ‘| 
|January.. 

-|3d wk Mch| 
W.i3d wk Men) 
-|3d wk Mch| 
.|3d wk Mch 
Wk Apr. 2 
tr Wk Mer. 26 











00,623 
79,318 


78,832 


4 
10,023' 885,718 





Sav.Fla. & West.| December. 
Silverton . ...... February.. 
Bioux City & No.| gE ebruary.. 
South Bound...) Mar 

South Carolina .|F ebruary.. 

: February.. 
.|February.. 
.| February... 
February.. 
February. . 
.|February.. 
January... 
January... 


December. 
December. 
December. 


Pac. RR.— 
CoastDiv.(Cal) 
80. Div. (Cal.) 
Arizona Div.. 








156,50 
333,754 


3,516, 431 


170,154 
616,594 
156, 





969 


1,001,218 
2,670,973 
3,853,191 


176,916) 


299,913 
70,174 
499,352 
10,914 
113,074 


149,380 
456,854 
150,385 





271,390) 


693,151 

187,590 

892,169 
33,734 


65,795 


354,662 
641,078 





271,815) 
2,111, (020, 
27417, 7,000) 
3 "516,431 


2,345,665) 
6,934,159 
2,028,659 





2,1 

2167 
z "353, 1 
2,389,048 


6,407,422 
2,000, 594 
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Bo Latest Earnings Reported. Jan.1 to Latest Date. 
ADE. 
Week or Mo} 1891-92. | 1890-91. | 1891-92. | 1890-91, 
Bo. Pac.RR.- Con! & % 8 
New Mex. Div., December. 78,492 73,362) 1,049,260; 1,030,951 
Soar. Un. & Col.|January.. 8,608 14,056 8,608 14,056 
Staten Isl. R. T.|/February.. 56,869 57,128 112,259 112,267 
StonyCl.&CMt..|January...| 1,107 1,107 1,107 1,107 
Summit Branch.|February..; 104,051 91,872 196,i74 205,759 
Lykens Valley|February.. | 73,533 63,786 147,649 133,572 
Tot’! both Co’s| February. -| 177,584) 155,657 343,823 344,329 
Tenn. Midland. .|February..; 15,758 12,628 28,418 30,057 
Texas & Pacitic |4thwk Mar! 180,705) 179,466} 1,605,222) 1,627,132 
Tox.8. Val &N.W.|February..! 4,355 3,195 7,945 6,34 
Tol. A. A.&N.M.\/February..| 75,793 70,054 154,114 144,310 
Tol. Col. & Cin.|4thwk Mar! 8,643 9,632 72,499 77,585 
Tol.& Ohio Cent.|4thwk Mar 6,795 38,444 325,261 314,141 
To). P. & Weat..|/3d wk Mech 22,998 17,607 232,758 196,980 
Tol. Bt. L. & K.C./4thwk Mar 50,876 49,792 492,879 385,149 
Tol.& So. Haven} January... 1,532 1,713 1,532 1,713 
Ulster & Del....|January... 20,080) 19,665 20,080 19,665 
Union Pacific— 
Or.8.L.&U.N.|January...| 483,748] 632,663} 483,748) 632,663 
Or.Ry.& N.Co.|January...} 284,819} 473,857) 284,819) 473,857 
Un.Pac.D.&G.|January...| 443,044) 389,060) 443,044 389,060 
8t.Jo.&G’dIsl.|4thwk Mar 23,367 16,161 273,816 167,143 
All oth. lines..|January...|1,742,244/1,480,370| 1,742,244) 1,480,370 
Tot.U.P.S8ys.| January. ..|3,050,468/3,025,792} 3,050,468) 3,025,792 
Oent.Br.& L.L.| January... 15,501 44,714 115,501 4,717 
Tot. cont’led|January...'3,165,969/3,070,506; 3,165,969] 3,070,506 
Montana Un..|January... 91,220) 84,607 91,220 84,607 
Leav.Top. & 8.) January... 2,082 108 2,082 2,108 
Man.Al.& Bur.) January... 3,015 3.026 3,015 3,026 
Joint.own’d,..|January... 96,317 89,741) 96,317 89,741 
Grand total.!|January...|3,214,128,/3,115,377; 3,214,128] 3,115,377 
Vermont Valley February.. 13,556 12,030 25,859 24,525 
Wabash......... |4thwk ar) 355,780) 311,529) 3,350,715) 2,962,822 
West Jersey..... 'February.. 93,324) 84,719 77,193| 177,808 
W.V.Cen.&Pitts. February.. 81,752) 82,124) 163,02 173,900 
Western of Ala. February.. 45,931 51,029 85,753 112,560 
West.N.Y. & Pa.|3d wk Mch{ 61,400} 63,800) 702,953) 721,750 
ling & L. E. 4thwk Mar 35,118 32,79 300,887 277,215 
il. Col. & Aug.|January... 70,327! 107,122 70,32 107,122 
Wrightsv.&Ten. February.. 5,876 8,730 11,303 17.830 











* Figures cover only that part of mileage iocated in South Carolina 
¢ Earnings given are on whole Jacksonville Southeastern System. 


6 Kansas City & Pacific included in both 


tic included in 1892, but not in 1891. 
ries, etc., not given separately. 1 Mexican currency. 

Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up as 


follows: 


years. 


ec Western & Atlan- 


d@ Includes earnings from fer- 


For the 4th week of March the statement following con- 
tains 69 roads, and the comparison with last year is quite 
generally satisfactory, the gainin the aggregate being 9°96 por 


cent, 





4th week of March. 


1892. 


1891. 


Inerease. 





Atobison a. & 8. Fe... 
Roads j’tly owned 44.. 

Bt. Louis & 8. Fran...... 
Roads j’tly owned 44. 
Balt. & Ohio Southw..... 
Buffalo Roch. & Pittsb... 
Canadian Pacific......... 
Chesapeake & Ohio.. 
Chicago & East. Illinois 
*Chicago & Grand Trunk. 
Chicago Milw. & St. Paul. 
Chicago Peoria & St. L... 
Chicago & West Michigan 
Cin. Jackson & Mackinaw 
Cleve. Cin. Chic. & St. L. 
Peoria & Eastern....... 
Colorado Midland........ 
Col. Shawnee & Hocking. 
Current River............ 
Denver & Rio Grande... 
*Detroit Gr. H. & Mil...., 
Detroit Lans. & Northern! 
Duluth So. Sh. & Atlantic 
Evansv. & Indianapolis. 
Evansv. & Terre Haute. . 
Flint & Pere Marquette.. 
Ft. Worth & Rio Grande. 
Grand Trunk of Canada. 
Iowa Central 
Kan. City Clin. & Spring. 
Kan. City Ft. 8. & Mem.. 
Kansas C. Mem. & Birm. 
Lake Erie & Western.... 
Long Island.............. 
Louisv. Evansv. & St. L.. 
Louisville & Nashville... 
uis. N. Aibany & Chic. 
Louisville N,O. & Texas. 
Louisv. St.Louis & Texas 
Mexican Central......... 
Mexican National........ 
Milwaukee & Northern.. 
Mo. Kansas & Texas..... 








205.313 























Mo. Pacitic & [ron Mt... 798,000 677,000 121,000] = ccccecee 
New York Ont. & West... 94,353 80,350) 14,003 ecco cece 
Norfolk & Western ...... 178,620] 166,413 BENT) .cesscede 
Northern Pacific......... 643,5541 601,675 i are 
Wisconsin Central lines 154,639 136,497 is: ier 
Ohio & Mississippi....... i 80,89 73,122 2,768) cccccese 
Ohio River...............- | =. 2,125 12,052 | Eee in 
Peoria Decatur &Evansy.| 21,260 19,367 BOOB)  sanceshs 
Pittsburg & Western.....| 62,600 54,798 TH cassenba 
Rich. & Dany. (8 roads)..| 241,670] 265,850) ....... 24,180 
8t. Joseph & Gr. Island..; 23,36 16,161 A ee °. 
8t. L. Alt.& T. H. Brches. 37,120 32,080 Yaa 
St. Louis Southwestern..| 126.348] 124,060 CS . 
Texas & Pacitie .......... 180,705} 179,466 1,239) ne... 
Toledo Col. & Cincinnati. | 8,643 9,632) =... ee 939 
Toledo & Ohio Central...! 36,795 SBAGA .. ccacscss 1,649 
Toledo St. L. & Kan. City 50,876 49,79 1,084 eccscoce 
ae 355,730) 311,529 44,251) cecece ye 
Wheeling & Lake Erie.. 35,118 32,791 tee & 
Total (69 roada)........ 9,341,812) 8,495,320) 912,225 65,733 
Bet increase (9°96 p.c.).. deisdiiinds eoecceee' 846,492 coascame 


Gross earnings (1 


08 roads) 


WEEKLY GROSS EARNINGS. 


1892. 1891. 
$39,184,080 $35,835,218 $. 
It will be observed that the totals include 108 roads, and tha 
these 108 roads show a gain of $3,348,862, or 9°35 per cent. 
The following will furnish a comparison of the weekly re- 
sults for a series of weeks past. 


Our regular statement of earnings for the month of March 
will be published next week. We furnish to-day the following 
preliminary aggregates, 
Month of March, Increase, P.ON 
3,318,862 9°35 


-— Increase.--~ 






















* For week ending March 26, 


issue of April 25, 


Roads. 
Chic. Bur.& North.b.. Feb. 
Jan. 1 to Feb. 29... 
Chic. & West Mich.aFeb. 
Jan. 1 to Feb. 29... 
Clevel.& Canton..b..Jan. 
July 1 to Jan. 31... 
Colorado Fuel Co....Feb. 
Jan. 1 to Feb. 29... 
July 1 to Feb. 29... 
Colorado Midland.b.Feb. 
Jan. 1 to Feb. 29... 
July 1 to Feb. 29... 
Det. Lans. & North.aFeb. 
Jan. 1 to Feb. 29... 
Flint& Pere Marq.a..Feb. 
Jan. 1 to Feb. 29... 
Milw. & North.a@....Feb, 
Jan. 1 to Feb. 29... 
July 1 to Feb. 29... 
Minn. & St. Louis.a..Feb. 
Jan. 1 to Feb. 29.. 
July 1 to Feb. 29... 
Ohio & Septet ea. 
Jan. 1 to Feb. 29. 
July 1 to Feb. 
Ohio River.b........ Feb. 
Jan. 1 to Feb. 29... 
Oregon Imp. Co..a...Fe 
Jan. 1 to Feb. 29... 
July 1 to Feb. 29... 
8t. Paul & Duluth.b.Feb. 
Jan. 1 to Feb. 29... 
July 1 to Feb. 29... 
Southern Pacific Co.— 
Gal. Har. &S.Ant.b.Feb. 
Jan. 1 to Feb. 29.. 
Louisiana West.b..Feb. 
Jan. 1to Feb. 29.. 
Morgan’sLa.&T.b..Feb. 
Jan. 1 to Feb. 29.. 
N.Y.Tex. & Mex.b..Feb, 
Jan. 1 to Feb. 29.. 
Texas & N. Orl.b. .Feb. 
Jan. 1 to Feb. 29.. 
Tot. Atlantic sys.b.Feb. 
Jan. 1 to Feb. 29.. 
Toledo & O. Cent...bFeb. 
Jan. 1 to Feb. 29... 
July 1 to Feb. 29.. 
Wabash.b............Feb. 
Jan. 1 to Feb. 29... 
July 1 to Feb. 
West.N.Y.&Pen.b.... Feb. 
Jan. 1 to Feb. 29... 
July 1 to Feb. 29... 


. 





Roads. 
Chic. & West Mich...Feb. 
Jan.,1 to Feb. 29... 
Det. Lans. & Nor.....Feb. 
Jan. 1 to Feb. 29... 
Flint & Pere Mar..... Feb. 
Jan. 1 to Feb. 29... 





St. Paul & Duluth....Feb. 


$ 
161,496 
311,573 
143,485 
260,672 
42,602 
447,121 


163,101 
322,445 


1,386,778 


91,875 
175,847 
256,276 
498,384 


239,529 
1,208,228 
161,792 
288,717 
1,366,477 


692,098 


> 2,979,909 


46,221 
91,273 
256,107 
551,885 
849,723 
130,778 
252,180 
1,333,806 


333,754 
693,181 
90,922 
137,590 
418,271 
892,169 
15,204 
33,734 
139,147 
271,815 
1,011,588 
2:111,020 
101,362 
220,817 
1,061,416 
1,087,850 
2,216,010 


29...10,123,280 


266,449 
516,053 
2,483,659 


22,899 
45,068 
26,242 
52,641 
50,040 
97,282 
23,437 


Period and number of roads 1891. 1890. Amount, 
included. $ x g P. et. 
Ist week of Dec. (87 roads). 8,183,217 7,553,867 629,350 8°33 
2d week of Dec. (87 roads). 8,325,040 7,563.917 761,123 10°06 
3d week of Dec. (85 roads). 8,175,305 7,624,962 550,343 7:22 
4th week of Dee. (90 roads). oc 10,187,477 738,945 7°25 
892. 1891. 
1st week of Jan. (SO roads). 6,498,987 6,066,871 432,116 712 
2d week of Jan. (Sl roads). 6,697,316 6,372,434 324,882 5°10 
3d week of Jan. (87 roads). 6,595,301 6,775,645d¢.180,344 2°66 
4th week of Jan. (87 roads). 9,671,460 9,639,270 32,190 033 
lst week of Feb. (87 roads). 7,225,963 6,511,412 714,55L 10°97 
2d week of Feb. (88 roads). 7,390,049 6,880,676 509,373 7°40 
3d week of Feb. (87 roads). 7,292,175 6,839,270 452,905 6°62 
4th week of Feb. (87 roads). 8,484,252 6,962,259 1,521,993 21°86 
Ist week of Mch. (37 roads). 7,362,194 6,596,050 766,144 11°62 
2d week of Mch. (87 roads). 7,347,363 6,830,163 517,200 7°57 
3d week of Mch. (87 roads). 7,162,212 7,055,253 306,959 1°52 
4th week of Mch. (69 roads). 9,341,812 8,495,320 846,492 9°96 


Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of March 19, The next will appear in the 


-— Gross Earnings. ——-Net Earnings.——~ 
1892, 1891. 18 


891 1992, 91. 
146,766 68,545 _ 51,026 
311,566 99.568 112,500 
121,980 33,332  31,9€0 
231/291 51,531 51,435 

40,248 13,581 _ 11,840 
374,887 155,328 137,418 
acuchans 22,304 23,613 
saaeeae 73,734 51,760 
aiedanee 232,566 210,536 
141,906 46,033 34,318 
310,812 83,257 84,33 
1,291,223 373,829 421,997 
83,044 17,545 23,125 
169,693 28588 39,772 
226,336 72,618 46,076 
480,301 134,063 97,533 
116,439 34,569 31,044 
245,040 48,313 5,78 
1,098,152 449,443 421,828 
112,379 81,737 43,820 
222,079 132,297 86,76 
1,082,358 595,903 393,141 
305,965 61,396 62,815 
634,178 140,682 136,785 
2,813,676 819,033 770,714 
35,815 16,384 10,997 
86.347 32.915 29,397 
299,281 30,011 51,377 
607,642 84,738 93,388 
950,705 125,020 147,024 
95,140 61,560 22,818 
185,839 101,791 43,849 
1,059,643 548,005 396,169 
299,913 47,647 7,482 
641,078 142,072 62,851 
70,174 47,9 18,711 
157,262 94,0 45,498 
499,352 90,259 174,792 
1,104,586 219,402 400,032 
10,914 3,684 def.4,682 
25,240 8,872 def.5,214 
113,074 58,736 37,085 
237:989 110,634 74,452 
1,001,278 250,566 224,548 
2)183,496 581,329 505,593 
93,650 31,194 32,830 
198,802 62,476 _ 58,107 
1,039,120 370,230 343,001 
944,631 222,000 200,815 
1,939,483 444,000 409,722 
8,923,859 2,644,969 2,427,772 
243,175 74,337 _ 65,659 
533,750 139,863 149,879 
2,420,706 794,133 767,571 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given above, also 
report charges for interest, &c., with the surplus or deficit 
above or below those charges. 

-Inter’t, rentals, éc.— —Bal. of Net Earns. 
1892 1891. 1892, 1891. 


x 8 
23,893 10,433 8,066 
47,467 6,463 3,967 
26,242 def.8.697 def.3,117 
52,641 def.24,053 def.12,870 

“4477171 —-:22,578 1,305 
91,033 36,781 6,500 
22,860 38,123 det& 
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ANNUAL REPORTS, 





Norfolk & Western Railroad. 


(For the year ending Dec. 31, 1891.) 

The annual report of President Kimball will be found at 
length on subsequent pages, together with some statistics of 
the past year and the balance sheet on Dec. 31, 1891, given 
with more detail than is practicable in this column. 

The comparative statistics for four years have been compiled 
for the CHRONICLE as follows : 

1888. 1889. 1890. 1891, 
Aver.miles oper. 542 591 826 1,091 


Operations— 
Pass’gers carr’d. 771,248 841,986 1,519,231 1,887,522 


Pase’ger mileage 35,385,815 36,392,466 64,086,450 71,394,761 

















Rate p. pass.p.m. 2°833 cts. 3°017 cts. 2 862 9 2°938 cts. 
Fr’ght (t’ns)car’d 2,763, 376 3,435,797 5,059,59 5.797.941 
Fr’t t’ns) mil’ge.669,526,740 819, 160, 394 1,003, 3725 796 1,292.984,631 
Rate p. tonp.m. 0°582 cts. 0°549 cts. 0°571 cts. 0°543 cts. 
Earnings— . § 
Passenger ....... 861,7 :778 940.305 1,612.260 1,819,593 
eae 3,820,167 4,417,315 5,636,218 6,980,130 
Mails sexpress,&c. 217,654 239,505 313,438 388,319 
Tot.grossearns 4,899,599 5,597,125 7,561,916 9,188,042 
Oper: ating expenses— 
Maint’ce of way. 541,687 624,248 930,936 1,001,501 
Maint’ce of cars 297,199 313.557 421,902 472,141 
Maint. of engines 548,464 722,042 1,000,926 1,320.54 
Commerc’! dept. 125,469 150,599 212,132 252,749 
Transportation... 1,280,971 1,499,944 2,061 "299 2,685,685 
Cs casesesee 168,138 173,052 "211 yA1L5 277,107 
Tot. oper.exp. 3,001,928 3,483,352 4,838,610 6,009,767 
Net earnings.... 1,897,672 2,113,773 2,723,306 3,178,275 
P.c, op.ex.to earn 61:00 62°00 64°00 65°41 
INCOME ACCOUNT. 
1888. —_ 1890. 1891. 
Receipts— . ~ 
Net earnings.... 1,897,672 2,11 13,7 773 2,723, 306 3,178,275 
Other receipts... 147,438 144,148 233,919 *291,645 
Netinecome.. 2,045,110 2,257,921 2,957,225 3,469,920 
Disbursements— 
Int.on bonds,&e,. 1,296,551 1,451,265 1,814,008 2,266,131 


Div.on pref. stk. ahanaieyeteia (81)660, a wi vs608 (3%)1,072,500 
506 


Miscellaneous...  —_—........ 6 ° re Sa 
Tot.disburse’ts 1,626,551 2,152,874 74 637,514 3,338,631 
Balance, surplus. 418,559 105,047 "319, 611 131,289 





* Of this amount $135,000 was “from the special dividend fund of 
e7 70,000 yo? at the time of the acquisition of the Shenandoah 
alley RR.,” 
_ BALANCE SHEET DECEMBER 31, 













1889. 1890. 1891. 
Assets— 5 $ 
Railroad and equipment..... 55,277,507 86,325,022 96,686,783 
Bonds of company owned... *39,781 3,267,000 4,727,000 
Bonds and stocks of other co’s 1,208,600 1,151,500 1,151,500 
Materials and supplies...... - 340,167 692,713 710,324 
Accounts receivable. . “ 421,968 842,900 1,028, "888 
IEE cacctennae “ 491,148 | ers ee 
Se asccans . 732,565 2,746,506 2,014,713 
Stock held by Trustee... e 3,105,100 3,105,100 95,100 
Suspense account............. a | )3—l od . aeie 
Total assets....0...scsc0.---- 61,785,399 98,558,754 106,424,308 
Liabilities— 
Stock, preferred............... 25,000,000 34,500,000 40,000,000 
I SI, oncns casecuceae 7,000,000 9,500,000 9,500,000 
Bonds (See SUPPLEMEN1).... 26,664,500 48,202,200 50,943,200 
i a iadeesansduanieseks 939,789 722,724 633,314 
Di ctcucheshdinede  — netekias 2,000,000 2,000,000 
Bills and accounts payable.. 521,033 1,470, Uf 1,142,545 
Accrue‘ interest.............. 444,955 666, 171 820,094 
cc catheintiedes) .° sebeennh 42,270 28,177 
Income arcount............... 1,215,122 1,455,262 1, 456, 977 
Total liabilities............. 61,785,399 98,558,754 106,424,307 


* This is common stock. 
Mexican National Railroad. 


(For the year ending December 31, 1891.) 

The report of Mr. W. G. Raoul, President, quoted at length 
on another page, contains much detailed information concern- 
ing this important company. The balance sheet and income 
account in full also accompany the President’s report. 

Earnings, expenses and income account for four years were 
as follows: 

EARNINGS AND EXPENSES (MEXICAN CURRENCY). 

















1888. 1889. 1890. 1891. 
Miles operated.............  ..---. 1,218 1,218 1,218 
Earnings— 3 $ : 
POMIORIIER. occccccccccccces 715,869 996,956 1,031,174 1,177,297 
EASES PENS 1,649,348 2,596,096 2,643,419 2,948,939 
Miscellaneous..,........... 39,674 67,072 79,973 80,186 
Pe enncnttesssdenasdad 2,404,891 3,660,124 3,754,966 4,206,422 
Expenses— 
Transportation ............ 509,883 795,663 849,072 858,453 
Motive power.............. 820,008 1,261,760 1,240,507 1,312,998 
Maintenance of cars....... 97,273 160,917 171,769 167,249 
Maintenance of way....... 753,199 569,032 459,041 512,648 
Extraordinary ............. 45,082 4,792 ers 
General........ peti cddinntine 115,630 201, 269 204,652 196,054 
Total expenses......... 2,341,080 2,993,431 2,927,962 3,047,402 
Se I cccccceceesnscs 63,811 6€6,693 827,004 1,159,020 
INCOME ACCOUNT (AMERICAN CURRENCY). 
1888. 1889. 1890. 1891. 
Receipts— $ $ $ $ 
Net earnings............... 51,049 533,354 661,604 892,788 
Interest and discount...... 71,023 9,109 DEE. . aetwsend 
SS ME occscanacce, scscesac 194.425 305,314 112,500 
We asslcicccaes ecosee 122,073 736,838 981,589 1,005,288 








1888. 1889.'%- 1890.9RE 1891, 


$ 
Interest on 1st M. bonds.. 630,000 693,000 809,500 738,835 
Interest on Tex. M. bonds. 60,880  eeren cidaiubie 
Misc., betterments, eic.... 6,824 82, 119 135,654 412,137 


Disbursements— 





___ Total ............-+-.... 697,704 785,99 945,154 1,150,972 
Setcesncanspeascmerest af.*575,632 df.149,111 sr.j86,435 df.7145,684 





* This deficit was met from the “interest reserve fund” and “capital 
reserve fund.” {The balance of subsidy receivable was $49,111, wip- 
ing out this deficit. { This is ‘earnings from Federal Government not 
yet collectible.” 4 The “ balance receivable from trustees of subsidy” 
Wipes ¢ out this deficit. 


STOTT. oe ee 


= Milwaukee Lake Shore & Western Railway. 
(For the year ending December 31, | 1891. ) 


~ This road is now controlled by the Chicago & Northwestern 
and the annual report, which is merely statistical, is signed by 
Mr. Marvin Hughitt as President. 

Statistics for four years, compiled for the CHRONICLE, are as 
follows =<" - 














OPERATIONS AND FISCAL RESULTS. 


1888, 1889. 1890. 1891. 
Miles of road oper’d 660 692 700 711 
Operations— 

No. pass’gers carr’d. 505,546 547,275 626.882 711,307 
Pass. carried 1 mile. 20,996, "318 22 273,484 22,641 — 24,354,535 
Av.rate p. pass. p.m. 2°67 ¢. 2°62 c. 2 ‘i7¢ 
No. tons carried .... 2,120,836 2,845,535 3,437, 08 2,961 (242 
Tons carned 1 mile. 191; 086.049 264, Gate a 293, ao "139 246, 544,773 























Av rate per ton p.m. le. 1°057 1-072 ¢. . 133 ¢, 
Earnings from— $ $s by 
rr 2,161,683 2,793,296 597,293 626 509 
Passengers. ......... 562,083 584,282 3,148.308 2,794,177 
Mail, express, &c ... 113,016 97,089 102,966 113,418 
Total earnings .... 2,836,782 3,474,867 3,848,567 3,534,104 
Oper.exp. andtaxes. 1,745,008 1,954,204 2,415,930 2,217,647 
Net earnings...... 1,091,774 1,520,463 1,432,637 1,316,457 
P.¢. exp? to earn’gs. 61°51 56°24 62°77 62°75 
INCOME ACCOUNT. 
— >; a —_ 1891. 
Net earnings........ 1,091 :774 1,520,463 1,432,637 1,316,457 
Other receipts....... 12,989 15,294 24,866 4,750 
Total net receipts. 1,104,763 1,535,757 1,457,503 1,321,207 
Interest paid........ 579,305 671,499 703,050 748,746 
Rental and miscell.. 29,593 31,764 37,869 39,590 
BEE .wncccccconcnai 608,898 703,263 740,919 788,336 
Surplus......... ih 495,865 832,494 716,584 532,871 
Dividends ........... 300,000 490,000 506,289 350,000 





Rate of dividend.... 6o0n pref. T7onboth. Tonboth. 7 on pref. 
PORNMNOD..ccorcessocs 195,865 1342,494 $210,295 {182,871 
+ Of this balance $55,000 was used for redemption of bonds. 


t In each year $55,000 of the balance was used for redemption of 
bonds and $105,000 for sinking fund. 











Panama Railroad. 
(For the year ending Dec, 31, 1891.) 


The annual report of the President, Mr. John Newton, 
states that in 1891 there were extraordinary expenses, as fol- 
lows : 


Construction of two steel launches................. ecesescecess $29,385 
Construction of new Caledonia bridge..................-....--- 11,172 
Paid for certain real estate rights around company’s depots, 7,908 
DOB cases wtecccsccsecccasses. 005650000* * cncens 0nsescssecsteqecwe 
Exeess of appropriation for sinking fund abovethe sameitem —__ ; 
Bl BGG nksvcccscacdsencsseséswsiese Suckonsadethaat jctnietnwaes 75,000 
DE ctiiindccccstsnctmubinnisanmcsitarecnioniimiotnsae re 


For the sake of equitable comparison of expenditures in 
1890 and 1891 the aggregate above should be subtracted from 
the expenditures of 1891, thus leaving —— expenditures less 
than that of the preceding year by $111,2 

The earnings and income have been <ematid for the CHRON- 
ICLE as follows: 


EARNINGS AND EXPENSES, 


1888. 1889. 1890. 1891. 
Earnings— $ $ $ $ 
Ns catnsnncnneanen 563,445 221,009 114,588 115,579 
Freight and treasure...... 2,306,078 1,550,815 1,468,597 1,418,218 
Mail, express, &c.......... 21,920 27,905 26,467 27,242 





Total gross earnings..2,891 A583 1,799,729 1,609,652 1,561,039 
Oper’ing exp. and taxes..2, 036, 037 1,290, 525 1,027,316 974,768 











Net earnings........... 855,416 579,204 582,336 586,271 
INCOME ACCOUNT, 
1888. 1889. a i 1891. 
Receipts— 
Net connings ns iialieeeledcaial 655,416 579,204 582,336 586,271 
Other receipts........... -- 799,205 358,096 340,164 375,963 
Total income.,......... 1,654,621 937,300 922,500 962,234 
Disbursements— 
Interest on debt............ 377,379 360,185 351,993 347,433 
Subsidy bonds redeemed... 68, 7000 71,000 76,000 81,000 
I nitenconwedheicbois 1,610,000 630,000 350,000 350,000 
Subsidies...... ....... esenes 35,000 35,000 35,000 =—_ 35,000 
Sinking fund...... siitiahahas; conti 75,000 100,C00 175,000 
Misccllaneous.............. 23,€99 11,965 10,634 = «-+++e 
Total disbursements...2,114,078 1,183,150 923,627 988,433 
Balance, deticit*...... woos. 459,457 245,850 1,127 26,199 


~ Accumulated surplus Dec. 31, 1891, $1,580,694. 
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~ GENERAL INVESTMENT NEWS. 


Brooklyn Elevated.—The report for the quarter ending 
Dec. 81, 1891, is as follows : 














-—Quar.end. Dec. 31~ —Six mos. end. Dec. 31— 

1890. 1891. 1890, 1891. 
Gross earnings...... --.. 456,597 471,502 852,876 879,324 
Operating expenses..... 251,599 259,523 491,686 504,396 
Net earnings-........ 204,998 211,979 361,190 374,928 
Other income ............ 3,424 2,093 7,315 4,006 
Bh. .nockevsoticsnses 208,422 214.072 368,505 378,934 
Int., rental, taxes, &c... 156,667 160,764 306,505 320,192 
a Ee 51,755 53,308 62,000 58,742 


Central New England & Western—Poughkeepsie Bridge. 
—Notice has been given to the holders of the Pough- 
keepsie Bridge by the Reorganization Committee that 
copies of the agreement with the Reading Company may now 
be had, and the securities may be deposited under its provi- 
sions and that duly authorized receipts will be issued therefor. 
The reorganization plan contemplates the surrender of the 

resent securities and the creation of new obligations on the 
oint railroad and bridge properties. The new first mortgage 
nds are guaranteed, principal and interest, by the Philadel- 
hia & Reading Railroad Company, and the new issue of se- 
curities will be as follows: 

First mortgage, 4 and 5 per cent.............ccccccscsccccscee f 

Income mortgage, Series A, 5 per cent, non-cum............ 

Income mortgage, Series B, 5 per cent, non-cum............ 

Preferred stock, 5 per cent 2,000,000 

EE CU dddndidddetnnetebeAddbskcstnchgbisassanencheh 4,600,000 
Under the plan the holders of each class of security will 

receive: ete 

Poughkeepsie Bridge Company’s bonds— 

The holder of each $1,000 bonds, with counons of February 
and August, 1891, and February and August, 1892, attached, 
or scrip of such coupons, will receive: 

In first mortgage consolidated 4 per cent bonds.................. 

In income msrtgage bonds, Series B, 5 per cent.................. 

In income morigage bonds, Series B, 5 per cent for the overdue 
SGI I ctchi cdngh6.s0cesencnsaniansenebeséeddanbssadsisse 120 

$1,120 

Central New England & Western Railroad Company’s first 
mortgage bonds— 

The holder of each $1,000 bonds, with coupons due March 1 
1893, and subsequent, attached, will receive : 

In first mortgage consolidated bonds, bearing interest at 4 per 
cent for three years and 5 per cent thereafter.................. $1,000 

In income mortgage bonds, Series B, 5 per cent, as compensa- 
tion for reduction of interest......... aonetas 


7,250,000 
1,750,600 
2,100,000 





$1,100 
Central New England & Western Railroad Company’s gen- 


eral mortgage bonds. 
The holder of each $1,000 bonds, with coupon maturing March 
1, 1893, and subsequent, attached, will receive : 
Income mortgage bonds, series A, 5 per cent..................... $1,000 
Over $17,000,000 actual cash is said to have been expended 
in these properties, and when the lines under way are com- 
leted they will afford connection in New England with the 
New York New Haven & Hartford at several points, the New 
York & New England, the Housatonic Railroad, the Nauga- 
tuck Railroad, the Boston & Maine Railroad, the Connecticut 
and the Boston & Albany. 


Chesapeake & Qhio.—Messrs. J. Pierpont Morgan, John 
Crosby Brown and George Bliss, the voting trustees, give 
notice that holders of over two-thirds in amount of each class 
of Chesapeake & Ohio Railway Companv stock trust certifi- 
cates having assented to the creation of the securities outlined 
in the plan set forth in said company’s circular of Jan. 22, 
1892, « said plan has been carried into effect and securities 
have been issued and delivered to us to enable us to proceed 
with exchanges thereunder. Holders of our certificates for 
first and second preference shares may now exchange them 
at the oftice of Drexel, Mcrgan & Co., 23 Wall Street, New 
York, who will make exchanges, without delay. The basis of 
exchange, as set forth by the Railway Company in said cir- 
cular of January 22, 1892, is : 

“The first preferred stockholders to receive two-thirds of the face 
Value of their stock in its new 449 per cent general mortgage bonds, 
bearing interest from July 1, 1892, and one-third in common stock trust 
certificates. The second preferred stockholders to receive one-third of 
the face value of their stock in like bonds and two-thirds in common 
stock trust certificates. Fractions will be adjusted by equitable cash 
settlements. The bonds are for $1,000 each, and bear interest from 

rch 1, 1892, and their recipients, under this notice, may either pay 
the four months’ interest (from March 1 to July 1), viz., #15 per bond, 
in cash, or the company will detach the September coupon and pay 
the interest from July 1 to September 1, viz., $7 50 per bond in cash.” 


Chicago Rock Island & Pacific.—The tracklaying on the 
extension being built south of Minco, I. T., has been completed 
for about 15 miles south of that town toa point a few miles 
beyond Salt Creek, near the Washita River. The contractors 
are constantly increasing the forces at work on the extension, 
and it is claimed that about 3,000 men are now employed on 
the line through the Indian Territory. The last contract which 

been let for grading ends at Flat Creek, about 10 miles 
north of the Red River, and it is not proposed to let any addi- 
tional contracts until the point of crossing the Red River has 
n decided, If the work is not delayed the track will prob- 
ably be laid as far as the Red River by July 1, and connection 
Will be made with the roads in Texas in August. The engin- 

, &8 passed through Bowie, near Henrietta, last week, and 
ey are now surveying toward Springtown and Fort Worth. 


Citizens’ taslight Co. of Brooklyn.—At Albany, April 2, 
articles of consolidation of the Citizens’ Gaslight Company of 
Brooklyn and the Union Gaslight Company of Brooklyn, 
under the name of the Citizens’ Gaslight Company of Brook- 
lyn, were filed with the Secretary of State. The directors of 
the consolidated company are Isaac Gates and C. Weldenfeld, 
Orange, N. J.; Thomas E. Stillman, Samuel J. Young, Hen 
H. Adams and Elisha J. Dennison, Brooklyn; Charles 
Francklyn, John Byrne, Stephen A. Lathrop, Frank 8S. Smith 
and W. Lewis Boyle, New York City; Frank H. Davis, Eliza- 
beth, N. J., and Thomas H. Thomas of Bay Ridge. The new 
company has a capital of $2,000,000, 


Duluth & Winnipeg.—The correct figures of gross earnings 
for the twelve months ended Dec. 31, 1891, were $35,481 as 
against $57,149 in 1890, and for two months of this year $21,- 
345, against $10,782 same period last year. Until Nov. 16, 
1891, only 71 miles from Cloquet to Grand Rapids, were 
operated. The present mileage is 97 miles, There was some 
error in the 1891 figures, as given in the March SUPPLEMENT, 

Edison General Electric.—The quarterly meeting of the 
Edison General Electric Company was held at the office of 
Drexel, Morgan & Co., Mr. Henry Villard, at the earnest solici- 
tation of the directors, consented to remain in the office of 
president. This is supposed to mean that the present man- 
agement of the Edison Company will continue until the 
amalgamation with the Thomson-Houston Company is com- 
pleted, when it is said that H. McK. Twombly is expected to 
take the presidency of the consolidated company. The only 
other business transacted was the declaration of the usual 
quarterly dividend of 2 per cent. Itis not yet known how 
soon the new stock will be ready for delivery, but in the 
meantime dividends will be paid on the certificates of de- 
posit. 

Houston East & West Texas.—In the Texas State Court, at 
Houston, April 7, a decree of sale was entered, the date of 
sale being fixed for August 2. 

Hudson River Tunnel Co.—The N. Y. Herald reports that 
Messrs. S. Pierson & Sons, the great London contractors, who 
have been constructing the tunnel for years, have filed a 
mechanics’ lien against the company for $26,550 in the County 
Clerk’s office. Mr. W. R. Hutton, the engineer of the com- 
pany, expressed regret over the collapse of the project. He 
said Pierson & Sons are now constructing a similar tunnel 
under the Thames. The company has had to stop work before 
on account of funds, but it never before had a lien filed 
against it. He said that the tunnel was perfectly practicable, 
and if it was once completed it could be disposed of to a rail- 
road company for millions. He said that the talk of there 
being cracks in the steel rings of the tunnel was true, but they 
really amounted to nothing. The hopes and calculations of 
the engineers who were constructing the tunnel, he said, had 
been verified. A tunnel could be driven through the silt of 
the North River. Mr. Charles Sooy Smith, of Audubon Park, 
is President of the company. 

Long Island.—This railroad company has executed a mort- 
gage of $2,750,000 to the Central Trust Company. The mort- 
gage secures the same amount of bonds issued to pay for the 
Metropolitan Ferry Company’s franchises, its real estate in 
New York and Long Island City, and boats. The East Thirty- 
fourth Street and the James Slip ferries are the principal 
properties recently acquired. 

The Herald reports: ‘‘The transfer of the Metropolitan Ferry 
Company to the Long Island Railroad includes considerable 
real estate, comprising the entire block bounded by Seventh 
and Eighth streets, Lewis Street and the East River. There 
are also about fifteen city lots on Thirty-third and Thirty - 
fourth Streets, and the entire bulkhead from the north side 
of Thirty-third Street to the centre of the block between 
Thirty fourth and Thirty-fifth streets, In Long Island City 
over fifty city lots pass by the transfer. They are located on 
Borden Avenue, West Avenue and West Third and Fourth 
streets. There are also five slips adjoining the property of the 
Long Island Railroad, immediately in front of the depot.” 

Marietta & Nerth Georgia.—The Reorganization Com- 
mittee have agreed upon a plan which will be submitted to 
the larger holders, and a majority assent obtained before the 


\plan is made public. 


New York Ontario & Western.—Notice is given that a 
meeting of the stockholders of this railway company will be 
held April 20, 1892, for the purpose of sanctioning the issue, 
by said company, of bonds to an amount not exceeding $20,- 
000,000, payable in gold, not more than one hundred years 
after their date, with interest at a rate not exceeding 4 per 
cent per annum, payable half yearly, and the execution of a 
mortgage upon the railroad property and franchies of the 
company now acquired, and that may hereafter be acquired, 
to secure the payment of such bonds. 

New York Street Railroads Consolidated.—The Houston 
West Street & Pavonia Ferry Railway Company, commonly 
known as the Avenue ‘‘C” line, under its charter has the right 
to lease other railways. This road, the Broadway & Seventh 
Avenue) the Chambers Street, Twenty-Third Street, the Ninth 
Avenue, Sixth Avenue and the Metropolitan (the new East 
Side line), have all been brought together under one manage- 
ment. This was effected by the recent leases of the Ninth 
and Sixth avenue roads and. the Metropolitan, as the others 
were already under control of the Elkins and, Widener syndi- 
cate of Philadelphia. Mr. John D, Crimmins, the well-known 





contractor, was elected President. 
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Norfolk Wilmington & Charleston.—The incorporators of 
the Norfolk Wilmington & Charleston Railroad at Charleston, 
8. C., recently opened books of subscription to the capital 
stock, and $100,000 was quickly subscribed. A meeting of 
stockholders was held and the following officers elected: 
President, A. A. Gaddis, of Philadelphia; Vice-President, H. 
E. Young, Charleston; Secretary and Treasurer, K. S. Tupper, 
Charleston; Directors, H. E. Young, Thomas Pinckney, and 
T. A. Huguenin, Charleston; R. Duncan Harris, New York; 
I. C. Naughton and I. N. Baxter, Philadelphia; I. G. Gibbes, 
Columbia. 

The engineers have completed the survey for the entire 
length of the road, 352 miles, and are now engaged in locating 
the line. Starting from Norfolk, Va., the surveyed route 
follows almost an air line to Charleston, S. C., passing through 
a section of country which is nuw almost without raiiway 
facilities. From a point near Kingston, N. C., it is proposed 
to build a branch to Columbia,'S. C., a distance of 250 miles. 
The road is expected, if built, to lessen the distance between 
the North and Florida by over 100 miles. The cost of con- 
structing the main line is estimat: d at $6,000,0L0. 

Ohio & Mississippi.—In a circular issued to the English 
shareholders in March Mr. J. F. Barnard, the President, takes 
issue with the recent report of Messrs. Kendrick and Greene 
as to the amount required to put this road in good shape. It 
will be remembered that the amount named by them was 
$2,932,000, and now Mr. Barnard, after quoting the testimony 
of Mr. V. G. Bogue, 21 engineer who made an examination 
of the property ear!; in March, says: ‘‘ Finally, we wish em- 
phatically to state that we stand positively on the last annual 
report of the directors to the bond and share holders, wherein 
it is stated that six hurdred and forty thousand dollars 
is all that is at present needed to put the whole main 
line and Louisville branch in good condition, and the Spring- 
field division in good condition for the traftic thereon, and to 
provide much-needed power and rolling stock ; and that it 
would Le folly to spend much more than that, except it be 
for entirely new work, for which an estimate was given for 








two miles, the estimate being $50,000, which is a very large | 


one, and for placing interlocking of switches and signals at 
railroad crossings, which latter were not included in the 
statement made in the last annual report aboye mentioned.” 

Philade}phia & Reading.—Gov. Abbett of New Jersey has 
vetoed the bill to legalize the Reading leases. He says that 
he has grave doubts of its constitutionality, because it seeks to 
suspend the operation of the act of 1555, which makes leases 
unlawful. He remarks: 

“It is plain that memlers of the Legislature considered that 
they were, in passing this bill, pursuing the settled policy of 
the State, which has been to encourage rati.er than to dis- 
courage the consolidation of railroad corporations having a 
common interest in travel and business. 

“A careful examinaiion of the Act fails to disclose any au- 
thority conferred by it which would aut orize or assist any 
combination to control the necessaries of life. There is noth- 
ing which authorizes a control of prices by the corporations 
beyond the natural rule of supply and demand.” 

The Governor adds that experience does not show that an 
increase in the price of an article transported is a natural re- 
sult of railroad consolidation where there are other competing 
railrcead facilities. Only a combination of all the railroads 
carrying coal across the State might occasion such a result. 

He is satisfied that there was no intention under the bill to 
increase the cost of coal in New Jersey, whatever might be 
the effect elsewhere. Even if there was, the bill protected 
the public, as it provided for amendment or repeal. 


The Governor calls attention to the fact that the combina- | 
tion of roads will reduce the cost of transportation for the | 


coal companies, and that this reduction is to be the direct out- 
come of the privileges granted by the State, which means the 
people, wherefore the saving ought to belong in part to the 
people. The bill does not provide for this, Such a contract 
was expected. The Governor thinks that legislative approval 
would be necessary for the validity of any such contract, and 
without any such stipulation so approved it would be unwise 
to confer the powers sought by the bill, He therefore disap- 
proves it. 

Pittsburg Chartiers & Youchiogheny.—The capital stock 
has been increased from $600,000 to $ ,000.000. The stock- 
holders also, at a special meeting at Pittsburg, March 25, 
authorized the issue of four per cent bonds to the amount of 
$1,000,000, payable in forty years. The new issue is to be used 
to retire part of the present bonds, and the balance will be re- 
served for future improvements and additions to the property. 
This road is now controlled by the Pennsylvania, which pur- 
chased it a few months ago.—Railroad Gazette. 

Pittsburg Shenango & Lake Erie.—At the annual meeting 
of the stockholders of the Pittsburg Shenango & Lake Erie 
Railroad Company, held at Greenville, Pa., the following 
board of directors was elected: Samuel B. Dick, President; 
John Dick, John E. Reynolds, Allen M. Cox, Dumont Clarke, 
Henry M. Dechert, A. F. Henlin and Thomas H. Wells. Ata 
meeting of the board of directors A. C. Huidekoper was 
elected Vice-President; J. T. Blair, General Manager; P. E. 
McCleary, Secretary, and Daniel Moore, Treasurer. 

Richmond & West Point Terminal.—The Richmond Ter- 
minal Committee gives notice that holders,of Terminal securi- 
ties must decide on or before the 14th inst. whether they will 
become parties to the pian formed to protect their property, 
The deposit of a majority of the securities by the 14th inst. 








will unite the interests of their holders in the hands of the 
Committee and assure the success of the re-organization, 
During the past few days it is reported that the deposit of 
securities under the plan has largely increased. 

The Central Trust Co. reports that on Friday over 20,000 
shares of R. T. common, considerable preferred and numer. 
ous lots of other classes of securities were received. The total 
of the deposits will be named before the closing of the books 
on the 14th inst. A majority of the Richmond Terminal ge. 
curities in the hands of the committee on the 14th will prac- 
tically mean that the committee is given a control to be used 
in the interest of the security holders, and will indicate the 
carrying out of the plan as it now exists. The transactions on 
the Stock Exchange in the Central Trust Company certificates 
indicate a market value equivalent to the securities repre- 
sented. It is expected that the committee will make applica- 
tian on Monday to list on the Exchange the certificates of 
deposit for the East Tennessee securities. 

It is probable that the time for the acceptance of the rights 
of subscription (given to the stock and 5 per cent bondholders 
under the plan) will be extended for the benefit of the regis- 
tered depositors of such securities as of April 14. The ques- 
tion upon what terms deposits will be received after that date 
has not been determined by the committee, and it is probable 
that no action will be taken in this matter until the time 
named in the plan has expired. 


Rio Grande Western.—This company has reached a point 
of prosperity where it issues common stock (at $40 per chexe) 
to pay for the acquisition of new property. 

—lIn the case of Rothschild, a bondholder of the former Den- 
ver & Rio Grande Western, against this company, the N, Y, 
Supreme Court General Term has given a judgment in favor 
of the plaintiff on his coupons. This decision, if finally 
upheld, may not be of much importance to the present Rio 
Grande Western Company, but it will be important in its 
application to the general rights of bondholders in cases of 
railroad consolidations or reorganizations without foreclosure, 

Southera Pacifie Company.—At San Francisco, April 6, 
1892, the annual meeting of the Southern Pacific stockholders 
was held. Of $118,864,000 capital stock $116,903,000 w: 
represented. President UC. P. Huntington presented his ann 
report, in which he said: ‘*The President and directors have 
to report that the business of last year has been in the main 
satisiactory. The surplus of earnings over fixed and oper- 
aling or current expenses has been small, owing to many 
causes, among which may be mentioned the extreme cost of 
fucl and mary other articles Jargely used in operating the 
long lines of the company, which Eastern roads are able to 
get at much lower prices, and this surplus has been used in 
improving your property and thereby adding to the safety of 
persons and property that you transport.” The press dis- 
patch says: ‘President Huntington also submitted figures 
showing the extent of operations during the year, but these 


| are not made public.” [A summary of these figures furnished 


to the COMMERCIAL AND FINANCTAL CHRONICLE was published 
in the issue of March 26 on p. 526.] The following board of 
directors was elected: C, P. Huntington, Leland Stanford, 
Charles F. Crocker, Thomas E, Stillman, Thomas H. Hub- 
bard, A. N. Towne, J. C. Stubbs, E. H. Miller, Jr.; 8S. T. 
Gage, H. E Huntington and George Crocker. The two last 
named are new directors, succeeding W. V. Huntington and 
L. V. Brown, 

— A dispatch from New Orleans this week stated that the 
Cromwell Line of passenger and freight steamers plying 
between New York and New Orleans had been purchased in 
the interest of C. P. Huntington’s Southern Pacific. Railroad, 
the owner of the Morgan line of steamers. The N. Y. Herald 
report says: ‘The capital stock of $1,000,000, and held for the 
most part by Mr, Seaman, the Cromwell estate and the Dela- 
mater estate, was purchased at a figure slightly below par, 
and the new owners assumed control on April 1.” 

Tennessee Midland.—At Richmond, Va., April 1, at 4 
general meeting of the stockholders of the Virginia Construc- 
tion Company, the agreement made by the board of directors 
for the disposition of its interest in the securities of the Ten- 
nessee Midland Railroad Company was ratified by a vote of 
about three-quarters of all the stock of the company. This 
company, of which A. 8, Buford is President, built the Ten- 
nessse Midland Railway from Memphis to Perryville, Tenn., 
about 136 miles, and held nearly the entire issue of its securl- 
ties. The price paid is understood to be $2,350,000, of which 
$530.000 is cash and the residue guaranteed 5j per cent 
bonds. The purchaser is T. J. Moss, of St. Louis, who is the 
principal owner of the Paducah Tennessee & Alabama Rail- 
road, now in operation from Paducah, Ky., to Hollow Rock, 
Tenn., under construction to a junction with the Tennessee 
Midland, and projected to Sheffield, Ala., where connection 
would be secured for Birmingham, forming a through line 
from St. Louis to Birmingham, 

Toledo St. Lonis & Kansas City.—This railroad has com- 
pleted arrangements for new terminals in St. Louis and 
northern St. Louis. Two blocks of land have been secured, 
and on these will be built warehouses, depot, &c. Heretofore 
the road’s terminals have been in East St. Louis, traffic across 
the river being taken care of on the Eads bridge. The loca- 
tion of the new terminal means that the road will in the near 
future use the new Merchants’ bridge. ’ 

West Jersey.—This railroad has extended the time for 
transferring the company’s certificates of special guarant 
stock into certificates of the common stock to Dec. 31, 1892. 
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ELEVENTH ANNUALREPORT—FOR THE YEAR ENDING 
DECEMBER 31, 1891. 





To the Shareholders of the Norfolk & Western Railroad Co.: 


The Board of Directors herewith submits its Report of the 
operations of the Company for the year ending December 31, 
— PROPERTY. 

Your Company had in operation at the beginning of the year 
1,099'77 miles of railroad, 31°40 miles of second track and 
285°81 miles of sidings. 

Your entire property has been maintained in excellent con- 
dition, and during the year a number of important improve- 
meats and additions commenced during the ss. year 
were completed and put into operation. These included in- 
creased terminal facilities at Lambert Point, 11:20 miles of 
second track, 20°62 miles of short branches to coal and iron 
mines and 45°24 miles of sidings. 

On the Maryland & Washington Division 116'45 miles of the 
line were thoroughly ballasted, and 7 wooden trestles were 
replaced by substantial iron viaducts. A brick and iron 22- 
stall engine-house and repair shops were constructed at Shen- 
andoah, and astone passenger station and brick freight sta- 
tion erected at Buena Vista. 

Work upon the Obio Extension was prosecuted continuously 
throughout the year, and 75 miles, including the bridge over 
the Ohio River, were entirely completed, of which 52 miles 
were on the north end and 23 miles on the south end. Of the 
grading and masonry on the intermediate section of 115 miles 
the greater portion is completed, and work upon the remainder 
is now being vigorously prosecuted. Track-laying and bal- 
lasting is in progress from both directions, and it is expected 
that the entire line will be completed and in operation during 
the year 1892. 

we Company operated during the year an average of 1,091 
miles, 

At the close of the year 1891 the length of operated line 
owned by your Company was 1,120°39 miles, as follows : 


Main Line. 
Miles. Miles. 


i ibcdtinncddibincdesssctnnrnsteckun die 408°30 
| ES eee eee eee eT 36°33 

Roanoke to Hagerstown. ..............c.0--cccceccee 238°11 
I di peaccn bt dian: nihenigrbsidiwidis-aiaihnie eeenialen 21°27 

Cripple Creek Junction to Gossan.............-.-.- e 45°81 
Branches to irom mined. ............0-ccccescocce 21°98 

ists cntcnwdenasansaseceaen an 83°01 
RGMONOE UD COG WES... .ccccccccccccesccccsce 21°70 


Graham to Norton..... maternal 100°40 
Branches to coal mines.. 6°63 

SE III 6 ncnnacnsicncsinccnsicnnnctasan 136-80 

1,012°43 

Branches. ........0« eee canes detalii ibid e 107°96 


1,120°39 





Total miles in operation....... jones ncenniiiaintentalenie = 
In addition to which there is of 
SECOND TRACK :— 


Roanoke to Elliston....... haseen cian nee 20°00 
Christiansburg to Radford.............-....-see0+- 10°88 
Bluefield to Bluestone Junction............... once EUS 


I iia Sinn a a biccainncanaapaewen 331°84 


There is under construction— 
OHIO EXTENSION : 
Powhatan to Kenova.............---++ ears ee . 182°87 
NS oshd iercaischninduced cinbiimmeddduine chia aa 1°67 
Your Company assumed under lease March 1, 1892, the 
operation of 


Tae LyNcHBURG & DURHAM RAILROAD : 


Lynchburg to Durham........... incites cialis itieas eccccosedl5°O milesg. 
THE ROANOKE & SOUTHERN RAILWAY: 
Boanoke to Winston-Salem..... pices otssudsenne ---121°3 miles. 


ROLLING STOCK. 


Your Company had in service at the beginning of the year 
310 locomotives, 
175 Pawn + od coaches, and 
11,497 freight and other cars, 
and the additions made during the year consisted of 
39 locomotives, 
1 passenger coach, and 
842 freight and other cars, 
and at the close of the year there were in service 
349 locomotives, 
176 passenger coaches, 
12,339 freight and other cars, 


The following comparative statement shows the number of 
engines and cars in service at the close of each year Per Mile 
of completed road : 


Miles of completed road P ee 1886. 1887. 1888. 1889. 1890. 1891. 


close of year............... - 510 533 554 594 638 1,099 1,120 
pocomotive to mile ofroad.. “25 ‘19 “27 “29 30 28 "31 
Freieheencattomileofroad. ‘11 ‘ll 13 ‘14 ‘14 ‘16 ‘16 
weight and other cars to mile 

PE ccccnssscceccoccnses - 725 7-96 10°09 12°00 12°35 10°46 11°02 





The average mileage of Passenger Engines during 1891 was 
13006 miles per day og engine as compared with 145°44 miles 
in 1890, and of Freight Engines 76:27 miles per day per engine 
as compared with 83°09 miles in 1890. 

The average mileage of Freight Cars of all kinds during the 
year was 36:59 miles per day per car as compared with 35°67 
miles during the preceding year. * * * 

The carrying capacity of your freight cars shows a steady 
average increase. The average number of tons of paying 
freight transported in each car has increased from 9°75 tons in 
1883 to 18'11 tons in 1891. * * * 

The average number of tons of paying freight transported in 
— train has increased from 107 tons in 1883 to 329 tons in 
1891. 


REVENUE. 
is ncdcnsibntenssuchsnedseusaumiedeksxasonsntes $9,188,042 OL 
Operating expenses, including taxes...................... 6,009,767 33 
Proportion of expenses to earnings, 65 per ceut, 
PS inn arcndadnandamis kiccudnabddiaseuiaacaii $3,178,274 78 
Other income,—interest, dividends, &¢.................--- 156,645 42 
OT TTT TT EET ET $3,334,920 20 
To which there was ad:ed from the special dividend fund 
of $270,000 provided at the time of the acquisition of 
the Shenandoah Valley Railroad by an assessment of 
$66 on each general mortgage bond of that company, 
and being 2 years’ dividends on the 45,000 preferred 
shares issued in payment for that property............. 135,000 00 
BOOM sctccorccocensccssn Paden seneenengsdesoseeerneannebe $3,469,920 20 
Deduct interest charges :— 
ee cncndiccnsencscccdecssnscnsd $2,218,194 24 
On car trust obligations............ osacwes 47,936 28 
DOCR SARATOE GRBIGIG, 0.o00.cccccecscossccccccocesecsesss 2,266,130 52 
Net income for the year 1891............. pleh nk haiandn $1,203,789 63 
From which dividends were paid : 
April 23d, 142 per cent on 315,000 shares 
er WT IE cnccociccnessccssassnce $472,500 00 
October 22d, 1 y per cent on 400,000 shares 
OE FUENEIE GENE onc cnscccccssencsacsnase 600,000 00 
WO sicticice bhi bcbbeoreakahbenioisesmmheiiaab ents 1,072,500 00 
Surplus for the year 1691.......ccccccosecccccscccesce $131,289 68 
Add surplus, Income Account, December 31st, 1390.... 1,455,262 25 
WN nsicnnacsopesskadenrsabbeb saonasdneaediaeanedaaen $1,586,551 93 
There was used for the purchase of bonds under the 
Sinking Fund clause of the Equipment Mortgage..... - 129,575 00 
Surplus December 31st, 1891..............cccceccceees $1,456,976 93 
As compared with the previous year, and 
for this purpose including the ®cioto Val- 
ley and Maryland & Washington divi- 
sions for corresponding periods, the 
Gross Earnings increased................-. $610,927 72, or 7 per cent. 
The Operating Expenses, including Taxes, 
SORTER: FOES 342,685 08, or 6 per cent. 
And the Net earnings increased............ 268,242 64, or 9 per cent 


The average gross earnings per mile of your Main Line and 
Branches were $10,146 47 as compared with $10,116 08 per mile 
in 1890, and the net earnings per mile were $3,669 42, as com- 
pared with $3,563 78 in 1890, and for your entire system the 
average gross earnings per mile were $8,421 67 and the aver- 
average net earnings per mile were $2,913 18. 

A comparison with previous years, during which the aver- 
age mileage operated increased from 503 miles in 1885 to 1,094 
miles in 1891, is shown in the following statement :— 





< 


Average | Gross Earnings,\Net Earn'gs, 








YEAR. ej a,.| per mile. | per mile, 
DP tiesicindiearnousnbananas 503 $5,509 19 $2,230 28 
I iliniccicak ee sigutehadbawnncid 507 6.414 31 2'546 64 
I eas ethno 527 8,073 61 3,360 55 
PE itientisushie concdbvbedieses 542 9,039 85 3,501 24 
iach ait sien cadiacaimersiond 591 9,470 60 3,576 60 
ST aniiunaiaiemnenaianntwmiiouad 826 9,154 86 2,296 98 
eae 1,091 8,421 67 2,913 18 





The results of operating your lines for a series of years are 
shown by the following comparative statement : 














Gross Operating Net 
YEAR. Earnings. Expenses. Earnings. 
See .771,120 87 | $1,649,291 68 | $1,121,829 19 
,. =a 3,252,056 59 1,960,909 36 1,291,147 23 
, 4,254,794 03 2,483,780 21 1,771,013 82 
Di innncnecosevccosed 4,899,598 89 3,001,927 13 1,897,671 76 
BED daccnancnessuenan 5,597,124 58 3,483,352 41 2,113,772 
_ =a 7,561,915 97 4,838,610 49 2,723,305 48 
a: 9,188,042 O01 6,009,767 23 3,178,274 78 





The growth of the traffic and revenue is shown separately 
for passengers and freight in the following tables : 


PASSENGER TRAFFIC. 












































Passengers Carried. | Earnings. 
Year. 
7.8. x 
Local. Thro’. | Total. Local. { Tarowsh.| Bopreseae Total” 
8 
1885... 5, 22.1011 383,087 387%87 62) 70,757 77; 191,528 34 670, 
1886.....| 382,052) 18,187) 400,269]] 422,811 42) 63,419 93) 125,132 11} 61 
1887.....| 535,597) 23,354) 558,951// 50,06 49) 04.5387 14 B34 
1888.....] 744,269) 26,070| 771,248)| 754,802 93) 106,975 22 772 69} 1, 
1S AOR) ELA Ba can ob eect fal Bato Sa at BB 
eee | 1,477,245 J ily 1) |1,436,0 5 . ¥ 
1891.....) 1,855 1 81,631) 1,887,522) 1,645,089 47' 174,503 278,132 59 Reh 

















As compared with the previous year the earnings from Local 
nger traffic increased 15 per cent, and the earnings from 
Phrough passenger traffic decreased 1 per cent: 
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=— 
FREIGHT TRAFFIC, 
it 
Tons of Freight Carried, | Earnings. 
Year. | 
| Miscell- 
Local. | Thro’. Total. | Local, | Through. | aneous. Total. 
" RR ae pny am oe a bere 
bee 057,709 242,081 1,199,790|| 1,453,124 01) 684,995 97| 53,232 16 2,191,352 14 
eee 1,266,801 | 289,266 | 1,555,897) | 1,778,457 23) 812,369 36) 49,56 49 2,840,693 13 
wo ee/ 1,829,518 3:9,172 2,208,688) |2,531,531 27) 873,688 84) 37,482 853,442,712 97 
1888... | 2,363,219) 400,157 2,763,376) 2,974,563 23| 846,03 46| 76,881 53 3,897,048 22 
1889... . |2,802,045|543,75~ 13'435,797| 8,890,720 13) 1,026,504 47| 81,42 64 4,499,257 44 
1890... 4,370,716 f88,879 5,054,595) |4,494,965 7s/1,141,251 33) 91 567 28 5,727,784 39 
1601. . . .|5.000.3¥1'707.55015.797.94 1 |/5,590,322 91) 1,389,506 78/110, 186 607,000,316 29 





The earnings from Local Traffic, that is passenger and 
freight traffic originating at, or destined to, points upon your 
line, were 82-2 per cent of the aggregate earnings.  _- 

Comparative tables of passenger and freight statistics for 
several years are given below : 


PASSENGER STATISTICS. 























Earni’gs. Bupenses Profit 

| Per Per | Per 

Year, No. of Passenger Pass’ ger | Passe’ger Passen 
Passengers Mileage. Per Mile.|Per Mile. ger Per 

Cents. Cents. Mile. 

| Cents. 

—_, 

1885......., 388,087 | 19,151,534 3027 | 1777 | 1°250 
| | | Re | 400,269 19,580,000 3122 | 1:943 | 1°179 
WEE eacoues | 558,951 26,703,579 3°041 1°733 1°308 
1888. ......| 771,248 35,385,815 2°833 1°563 1270 
ean a0 | R41,986 | 36,392,466 3°017 1819 1198 
eee | 1,519,231 | 64,086,450 2°862 1°619 1°243 
ia 1,887,522 | 71,394,761 2°938 3°867 1°071 





As shown above there was an increase in the average earn- 
ings per passenger per mile as compared with the year 1890, 
notwithstanding the fact that during the year passenger rates 
were reduced on certain Divisions of your system in order 
that the rates on the entire system should be uniform. This 
increase was due to the decreased proportion in the number of 
emigrants, excursionists and second-class passengers carried. 

The increase in the expenses per passenger per mile as com- 
pared with the previous year was due to the increased train 
mileage incident to the opening and operation of branch lines 
and extensions without a corresponding increase in the num- 
ber of passengers carried. 

FREIGHT STATISTICS. 








| Earni'gs | Expenses Profit 
Year. | No. of Tonnage fe 








N ) | Fer Ton | Per Ton \per Ton 
Tons. Mileage. |\Per Mile.'Per Mile.| Per 
Cents. Cents, Mile. 
Cents. 
1,199,790 295,788,872 0-741 0°443 0°2983 


2,208,688 541,917,945 0°635 0'373 | 0-262 
2,763,376 669,526,740 | 0°582 | 0366 | 6-216 
3,435,797 819,160,394 | 0549 | 0-344 | 0-205 
5,059,595 1,003,872,726 0571 0379 | 0-192 
5,797,941 | 1,292,984,631 0°548 0°361 | 0°187 

The average rate per ton per mile during the year was 0-548 
cents, a decrease, as compared with the previous year of 0-023 
cents. The average expenses per ton per mile were 0°361 
cents, a decrease of 0°01 cents as compared with the previous 
year. 


| 
| 
1,555,867 | 403,008,908 0-655 O°392 0°263 











MINERAL TRAFFIC. 

The mineral traffic increased during the year 596,015 tons 
over the previous year. The growth and diversified character 
of 7 class of local traffic is shown in the following state- 
ment : 





‘. . Zine | Other | 
Year. ron | Je | Coal. Coke. | eune.| Ore & | Peder | Tota’s. 
re ron. | Spelter| als. | 


Tons. | Tons. | Tons. | Tons. | T 
aano 








s. | Tons, | 

























13,372 exee 6,181 19,262 
32, 20,217 23:113| 
W 27,718 80,991} 347 
38! 48,571! 15,623 36.884 
O18 59,021 24.451 7 36,671 
60 151,171 30,948 59,255 









12/202,808 49.573 

10 310,504 87,965 15. 

x 499,148 187,683, 14,420 
26)466,016 247,863) 15.67 















- (060,339 283,590) 2,5 





The Coal and Coke transported over your line during 1891 
(including 475,429 tons used by your Company) was 3,282,671 
tons, an increase of 572,724 tons as compared with the pre- 
vious year. 

— growth of this traffic is shown by the following state- 
ment : 





Total Coal 
and Coke, 


| Line Trade 
Year. } Tidewater. (Local), 








{ Tons, Tons. Tons. 
None. 105,805 105,805 
None. 272,178 | 272,178 
373,246 278,741 ' 651,987 
569,349 360,286 929,635 
741,875 566.719 1,508,594 
988,842 781,949 1,770,791 

1,135,446 988,803 2,124,249 
1,291,576 1,418,371 2,709,947 
1,678,806 1,603,865 3,282,671 








The steady increase in local consumption of coal and coke is 
particularly noticeable and gratifying. 

Ores and Iron.—The shipments of iron ores were 539,339 
tons, an increase of 58,355 tons, or 12 per cent, as compared with 
1890. The shipments of pig iron were 283,590 tons, an increase 


of 47,746 tons, or 20 per cent, as compared with 1890. 


FINANCIAL. 

At the beginning of the year your Company had cash on 
hand to the amount of $2,746,505 91, of which $1,939,985 27 
was set aside for certain specific purposes, including the con- 
struction of the Ohio Extension and improvements to the 
Maryland & Washington Division, and had maturing during 
the year a collateral loan for $2,000,000, and bills payable to 
the amount of $404,594 26. 

To meet the Company’s maturing obligations and other 
financial requirements, including the construction of the Ohio 
Extension and such additions and improvements as were ab- 
solutely required to accommodate the Company’s increasing 
business, the 55,000 shares of preferred capital stock which 
were authorized by the shareholders at their last annual meet- 
ing, as well as the 30,000 shares previously authorized, issued, 
and held by the trustee of the 100-year mortgage to be applied 
specifically to the construction of the Ohio Extension, were 
offered to the shareholders through a circular dated May 8th, 
1891. This offer to the shareholders was availed of to the 
extent of 25,000 shares, and the remainder was disposed of 
from time to time during the year. 

There were also disposed of during the year : 

$605,000 100-year mortgage bonds; 
400,000 Maryland & Washington Division bonds; 
391,000 Equipment Mortgage bonds. 

The proceeds of these sales were applied to the liquidation 
of the collatera) loan and other indebtedness, and in payment 
of the following expenditures for capital accounts : 

General improvements and additions to the property, 

including real estate, sidings, yards and stations. ...... $318,396 36 

For completion of the Clinch Valley Extension and 


branches, and for various small branches to coal 
and ore mines, including branches to Cripple Creek 





PE ivacciccscncascdescccderaedccsacetieeonbeuiesedue 533,121 18 
EP SUOR WINE ws occ cccncsarcccconsncsccess 665,973 45 
For terminal facilities 103,041 47 


For improvements to the Maryland & Washington Div.. ° 618,121 99 


EE DPI acdinccnccnndsascccdicnssedsaenasdes »279,463 47 
nn ddevienedscetdscewcdedncuccnsbenssckessuaeess 834,183 74 
UU asia ciated baie tinal ccc evens $5,352,301 66 


The opening during the month of June of your Clinch Val- 
ley Extension to a connection with the Louisville & Nashville 
Railroad at Norton, and the sudden accession of new traffic in 
grain, flour and other products over your lines for shipment 
from Norfolk, taxed the resources of your Company to the ut- 
most and forcibly demonstrated the necessity for still further 
additional transportation and terminal facilities and increased 
rolling stock for the prompt and economical handling of the 
traffic, as well as the fact that a greatly increased traffic can 
be secured if proper provision be made. 

Work upon the Ohio Extension progressed slowly but con- 
tinuously during the year, the expenditures being limited to 
the Company’s ability to provide the means at no unreasona- 
ble cost for the prosecution of the work, and it became evi- 
dent that to complete the extension to a connection with your 
Scioto Valley Division in time for the movement of the crops 
of 1892, as well as for the purpose of having the line in proper 
working condition in time for the Chicago Exhibition in 1893, 
it would be necessary to provide not only the means for the 
completion of the extension as rapidly as possible, but also for 
increased transportation facilities and roiling stock, without 
which it would be impossible to transport the traffic which 
upon the completion of the extension will be thrown over 
your line, 

It was considered necessary to double-track that portion of 
your line from Norfolk to Lambert’s Point, a distance of about 
5 miles, and at the latter point to erect an engine-house and 
repair shops and additional yard tracks, piers and warehouses. 
Additional yards and sidings and other facilities were required 
at other points upon the line, and a large increase to both 
passenger and freight equipment. 

Owing to the general financial depression and the decreased 
demand for investment securities, it was impracticable to sell 
at satisfactory prices the mortgage bonds your Company holds 
in its treasury; moreover your Management considered it ad- 
visable that until the completion of your system, which will 
be accomplished during the latter part of this year, the fixed 
charges should not be materially increased, and the money re- 
quired for capital accounts should rather be provided through 
a further increase in the preferred capital stock than by the 
sale of the 100-year mortgage bonds, to which the Company 
has already and will hereafter become entitled, as by this 
policy the shareholders will reap all the advantages of future 
development through increasing dividends, while the risk of 
weakening the Company’s credit through too large fixed 
charges is avoided. 

Your Management has great faith in the future development 
of the traffic of the Company’s system, but the interests of the 
shareholders will be better served by not overtaxing the in- 
come with fixed charges until an actual considerable increase 
in net income has been secured. 

To enable the Company to energetically continue its con- 
struction and improvement work, and in pursuance of the 
+policy above outlined, $2,000,000 was borrowed from a syndi- 
cate with the Company's 100-year mortgage bonds as collat- 
eral, the loan bearing interest at the rate of 6 per cent per an- 
num, payable within two years, or earlier under favorable 
conditions to the Company. : 

To provide for the financial requirements of the Company 10 


the prompt completion of the Ohio Extension, its equipment, 





and for general improvements, your Directors recommen f 
that authority be given for a fener issue of 100,000 shares 0 








er 
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preferred stock, of which, if authority be given, it is not con- 
templated to issue more than 50,000 shares du’ging the current 

ear, with the understanding that the same shall first be of- 
fered for subscription to the shareholders. In making this 
recommendation your Management desires to call attention 
to the fact that your system has been created and its traffic 
developed, not through combinations with other companies, 
but by the actual purchase of properties and construction of 
new lines, thus necessitating the expenditure of large sums of 
money, to procure which your Company has had to make 
frequent disposal of its stock and bonds. Upon the comple- 
tion of the Ohio Extension the main work of construction will 
be finished, and your Company will have a comprehensive 








system and the direct ownership of over 1,300 miles of rail-- 


road, with such connections with other lines as will give the 
fullest opportunity for the development of both local and 
through traffic, and the energies of your Management will be 
devoted to that end. Whilst not deeming it prudent to com- 
mit the Company to a definite line of financial policy for an 
indetinite period, yet your Management is of the opinion that 
upon the completion of your Ohio Extension the surplus rev- 
enues and credit of your Company will be such as will enable 
it to provide from time to time for such additional equipment 
and transportation facilities as will be needed for increasing 
traffic by the sale of mortgage bonds at satisfactory prices. 

The authority given at the last annual meeting for retiring 
the common stock upon some equitable basis has thus far not 
been availed of ; your Management recognizes, however, that 
fairness to the common stockholders demands that they shall 
be placed in a more advantageous position than they now oc- 
cupy in consequence of the considerable increase which has 
taken place in the preferred stock, and that it will be advan- 
tageous to the credit and standing of the Company to have 
the two classes of stock merged into one upon which dividends 
can be paid, and it will continue to endeavor to bring this 
question to a satisfactory solution. 

Of the bonds issued under the Equipment Mortgage of June 
1, 1888, all had been disposed of in the acquisition of equip- 
ment prior to the close of the year 1890, excepting those re- 
served by the trustee for retiring outstanding Car Trusts of a 
previous date. In anticipation of the future requirements of 
the Company there was created, December 30, 1891, under 
authority given at a meeting of the shareholders held Decem- 
ber 15, 1890, the ‘‘Equipment Mortgage of 1892” for $5,000,- 
000, interest at 5 per cent, and maturing in 1912. A sinking 
fund of 3 per cent per annum, payable from and after January 
1, 1898, on the bonds outstanding, is provided, to be applied 
from and after July 1, 1893, to the purchase and redemption 
of outstanding bonds issued under the mortgage. The right 
is reserved by the Company to redeem the bonds at par and 
interest at any time after 10 years. Your Company now 
holds in its treasury $650,000 of these bonds, which it has re- 
ceived from the Roanoke Machine Works in settlement of ad- 
vances to that company, and which amount was used by that 
company during the past two years in building equipment. 

AUXILIARY COMPANIES. 

ROANOKE MACHINE WoRKS.—The operations of the Roanoke 
Machine Works for 1891 resulted in net income, after the pay- 
ment of interest on funded debt, and after charging off $25,- 
493 20 expended for repairs and improvements to the works, 
of $18,466 13, which, added to the surplus income carried for- 
ward from the preceding year, amounted to $83,041 54, from 
which dividends were paid upon its capital stock amounting 
to $79,306, leaving a balance of surplus income of $3,735 54. 
The receipts of your Company from this source are included 
In your Revesue Account in ‘‘ Other Income.” 

ViRGINIA COMPANY.—The balance-sheet accompanying this 
report shows in detail the property which the Virginia Com- 
pany now owns. The net income of the Company for 1891 
was $49,790 54, from which dividends were paid amounting 
to $45,000, leaving a balance of surplus income of $4,790 54. 
Your revenue account includes receipts from this source. 

CHANGES IN ORGANIZATION. 

It is with great regret that your Board records the death on 
May 27, 1891, of Mr. Everett Gray, of London, whose connec- 
tion with the Company dates from soon after its organization 
in 1881, from which time, as its representative abroad and as 
a member of the Board for several years, he was active and un- 
remitting in advancing its interests. The vacancy thus 
Created has been filled by the election of Mr. William Vivian, 
of London, 

A vacancy also occurred in the Board through the resig- 
nation of Mr, W. C. Houston, Jr., which will be filled by the 
shareholders at their annual meeting. 

CONNECTIONS. 
.,the through traffic of your system for 1891 amounted to 
‘07,550 tons of .reight and 31,631 passengers, and yielded a 
revenue of $1,564,310 44, or 17°8 per cent of the total earnings. 

The traftic interchanged with the East Tennessee Virginia 
& Georgia Railway was affected by the general business de- 
pression, especially in iron and other industrial enterprises. 
The tonnage interchanged decreased from 794,225 tons in 1890 
to 608,463 tons in 1891, but the revenue therefrom increased 
from $1,236,541 04 in 1890 to $1,252,261 27 in 1891; the coke 
shipments to points upon that line decreased from 185,938 
tons in 1890 to 92,703 tons in 1891, a decrease of 93,235 tons. 
>he number of passengers interchanged decreased from 47,497 
in 1890 to 40,042 in 1891, a decrease of 7,455; but the passenger 
earnings increased from $202.822 33 in 1890 to $224,364 38 in 
1891, an increase of $21,542 05. 





The connection of your Clinch Valley Division with the 
Louisville & Nashville Railroad at Norton was completed 
during the month of June, and resulted in an immediate in- 
terchange of traffic which taxed to the utmost the facilities 
of your Company. The lack of adequate transportation 
facilities and equipment prevented the development of this 
traffic to its full extent. For the 6 months following the com- 
pletion of the connection the traffic interchanged amounted 
to 167,294 tons and 1,377 passengers; the Gross Earnings of 
your Company from the fretght traffic interchanged with the 
Louisville & Nashville Railroad being $253,482 09, and from 
passengers $5,478 97. 

In order to facilitate the interchange of traffic with the 
Louisville & Nashville Railroad and its connections, a fast 
freight line was organized, designated the Cumberland Gap 
Despatch Line, which is now in satisfactory operation. 

The ‘‘Great Southern Despatch,” the fast freight line estab- 
lished in 1884, and which operates between Northern and New 
England points over your Maryland and Washington Division 
and main line, and Southern and Southwestern points reached 
by the East Tennessee Virginia & Georgia Railway and its 
connections, has, through the co-operation of the Pennsyl- 
vania Railroad Company, been strengthened by the estab- 
lishment of new agencies and opening up of additional terri- 
tory, and itis believed that the business of this line will be 
largely increased. 

An important additional connection was effected during the 
year at Hagerstown, Md., the northern terminus of your 
Maryland & Washington Division, through the completion 
by the Philadelphia & Reading Railroad Company of its line 
to a connection with the Western Maryland Railroad, thereby 
affording your Company an additional communication with 
interior Pennsylvania and Northern and New England points, 
and improving your Company’s facilities for shipments of 
pig and manufactured iron and cotton to manufacturing dis- 
tricts of the North and East, and enabling your Company to 
receive additional shipments of anthracite coal, machinery, 
and manufactured products for distribution to points upon 
your own lines and its connections. 

The necessity for improved arrangements for the transaction 
of passenger traffic with the city of Washington, the capital of 
the country, and which, according to the Census of 1890, had a 
population of 230,892, becomes more apparent each year, 
During the past year, through improved facilities extended to 
your Company by the Baltimore & Ohio Railroad Company 
for the interchange of passenger traffic at Shenandoah Junc- 
tion, the number of passengers carried over your lines to and 
from ne increased from 15,020 in 1890 to 17,038 
in 1891. 

Your management appreciates the fact that to properly de- 
velop the Company’s local traffic, it is necessary to effect close 
relations with connecting lines, and when practicable to in- 
crease the number of such connections; as by such means 
more extended markets are obtained for the products of agri- 
culture and the manufacturing industries upon your lines. 

In previous annual reports mention has been made of_ the 
Lynchburg & Durham Railroad and the Roanoke & Southern 
Railway, and it has been shown that upon the completion of 
these lines to connections with your system they would both 
serve as valuable feeders and facilitate the further develop- 
ment of the coal and other traffic of your line. Negotiations 
were in progress during the year which resulted in your Com- 
pany assuming the management and operation of both com- 
nanies on March 1, 1992. 

The Lynchburg & Durham Railroad as constructed is 115 
miles in length, and extends from Durham, N. C., to a point 
on the Richmond & Danville Railroad about 3 miles south 
of your line at Lynchburg. It has been found impracticable 
to interchange traffic with that line except through the con- 
struction of a direct connection. Your Company already 
owns a branch or belt line extending partly around the 
city of Lynchburg, its present terminus being about 114 miles 
from the present terminus of the Lynchburg & Durham Rail- 
road. Under the arrangements as effected, your Company 
agrees to complete this belt line to a connection with the 
Lynchburg & Durham Railroad, and to operate that property 
under a lease from March 1 1892, for a period of 1 year, 
during which time your Company has the option to continue 
the lease permanently, conditioned upon the payment by your 


Company of an annual minimum rental of $100,000, or to 
purchase 11,630 shares of the capital stock (out of a total issue 
of 18,763 shares) and its entire issue of $2,012,009 5 per cent 


bonds, for $1,483,838. Under the terms of the temporary 
lease your Company agrees to operate the road for 65 per cent 
of the gross earnings, exclusive of taxes, wiich are to be paid 
out of the 3) per cent to be paid to the Lynchburg & Durham 
Railroad Company. 

The Roanoke & Southern Railway extends from Roanoke, 
Va., to Winston-Salem, N. C.,a distance of 121°3 miles. A 
portion of this line has been in operation for about a year, the 
remaining or northern portion having been but recently com- 
pleted to a connection with your line. Under the arrange- 
ment as effected your Company acquires the ownership of 
18,378 shares of capital stock out of a total issue of 23,964 
shares, and undertakes to operate the road under lease, your 
Company paying over any balance that remains from grossa 
earnings after paying operating expenses and taxes, interest 
on bonded débt, and such improvements and additious as may 
be necessary, your Company guaranteeing the principal and 
interest of an issue of $2,041,900 5 ver = mortgage bonds ; 


the former owners of the property depositing with your Com- 
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y an amount estimated as being sufficient to put the road 
in proper working condition, and depositing with the trustee 
of the mortgage an amount of money sufficient to pay the in- 
terest on the bonds for a period of one year. 

Through the control and operation of these two ro 
your Company now has direct connections with all the im- 
portant railway lines in North and South Carolina and the 
South Atlantic seaboard, and it is confidently believed that 
this will result in very considerable interchange of traffic be- 
tween those States and Northern and Northwestern points 
reached by your system, and that the advantages derived will 
more than compensate for the liability assumed. 

CONCLUSION. 

The year 1891 being one of general business depression, dur- 
ing which the selling price of iron and its products reached a 
lower level than at any previous period, and following, as it 
did, a period of great activity, it was but reasonable to expect 
that the industrial developement upon your line being of re- 
cent growth would suffer a temporary check, and toa greater 
extent than would have been the case had the mining and 
manufacturing industries been of longer standing, and more 
firmly established; but as a matter of fact, whilst the business 
depression temporarily retarded, it has not prevented, the 
steady industrial growth upon your line. . 

Many new industrial works were under construction at the 
beginning of the year, the greater number of which have been 
completed, and some have been put into operation, but others 
have postponed going into operatian until additional working 
capital can be secured and better prices obtained for manu- 
factured products. 

The past season of business depression has been beneficial in 
causing the cessation of speculation, which had tended to force 
prices of town lots and mineral lands above their real values, 
and also in making it necessary that not only should the new 
enterprises be provided with ample working capital, but that 
their management should be most efficient and economical. 
The result will be that the works which have been established 
upon a substantial basis will bein a position to take advantage 
of the revival of business and a return of general prosperity. 
Very few failures have occurred, and in almost every instance 
the older manufacturing concerns upon your line have not 
only continued in successful operation but have paid substan- 

tial dividends upon the capital invested. 

The function of a railroad being the transportation of pas- 
sengers and freight, and the encouragement by every legiti- 
mate means of the development of the resources of the terri- 
tory tributary to its lines, the providing of ample equipment 
for the prompt transportation of all marketable products is 
the most practical, effective and convincing means of encour- 
agement that can be furnished. 

Your Company, through the construction of branch lines 
and extersions, has opened up an extensive territory exceed- 
ingly rich in mineral and agricultural resources, and capable 
of furnishing to your lines a constantly-increasing volume of 
business, and to secure an adequate return for the expendi- 
tures incurred it is necessary that each and every year large 
additions Se made to your equipment. The way having been 
prepared, it now remains to provide the means in the shape of 
cars and engines. 

The growth of business has followed so closely upon the 
opening of new territory, and has been so rapid and continu- 
ous at all points upon your line, that although liberal additions 
have each year been made, your Company has at no time had 
equipment sufficient for its requirements. 

Your passenger traffic has increased from 215,904 passengers 
carried in 1881 to 1,887,522 passengers in 1891, and your freight 
traffic from 538,102 tons in 1881 to 5,797,941 tons in 1891. 
Your mineral traffic alone has increased from 48,311 tons in 
1882 to 4,154,884 tons in 1891, results sufficient to justify the 
most sanguine expectations as to the future. 

The results of the operations of your Company show that 
your earnings have increased year by year in proportion to 
the equipment provided, and that for every $1,000,000 worth 
of cars and engines placed in service, your Company has 
earned annually an average of about $930,000, as is shown by 
the following statement : 

Valueofnew Roll- Inereasein Gross Gross 








ing Stock ae- Earnings over Earnings 
Year. quired during year. —sprevious year. Jor year. 

0 ee ere $100,267 $59,968 $2,771,121 
335,052 480,936 3,252,057 

1,164,333 1,002,737 4,254,794 

1,087,597 644,805 4,899,599 
802,550 697,526 5,597,125 

2,573,592 1,964,791 7,561,916 

900,850 1,626,126 9,188,042 

$6,964,241 $6,476,889 = =—§«-_—s cecccoscccce 


Your Management has been earnest and active in promoting 
the development of all the resources of the country tributary 
to its lines, and so far as the mineral development is con- 
cerned with gratifying results. The agricultural development, 
however, has not kept pace with the demand for farm pro- 
ducts, due to the rapidly-increasing population in the mining 
and manufacturing districts. 

This is particularly the case in the Pocahontas coal field, 
where the large and constantly increasing population has cre- 
ated a pressing and growing demand for agricultural and 
dairy products, which now come from distant markets, 
largely in the shape of canned goods, 

In close proximity to the coal fields there are many fertile 
valleys, admirably adapted to division into small dairy and 
truck farms, which, if intelligently managed, can be made 


very remunerative. The character of the soil and abundant 
water supply should render this section particularly attractive 
to emigrants from such countries as Switzerland, Germany 
and Belgium, and your Management will make special efforig 
to bring these facts to the notice of immigrants seeking desir. 
able homes and remunerative occupations. 

Upon the completion of your Ohio Extension, which will be 
effected during the present year, the main work of construc- 
tion will be completed, and your Company will own and con- 
trol a comprehensive system of railroads aggregating more 
than 1,500 miles in length, capable of indefinite local develo 
ment, and so situated as regards connections with other rail- 
roads and terminals at Norfolk as to enable it at all times to 
control a reasonable proportion of through traffic, and so con- 
structed as to grades and physical condition as to permit of 
economical operation. 

At present your system is disjointed, your Scioto Valley 
Division being separated from your main line by the uncom- 
pleted portion of the Ohio Extension ; consequently the traffic 
of that Division is almost exclusively local. Even in its pres- 
ent isolated condition it is a profitable division of your line, 
contributing for the year 1891 $788,654 to the gross earnings 
and $332,677 to the net earnings of your system, and upon the 
completion of your Ohio Extension a large volume of new and 
additional business in both directions will be thrown over that 
Division, which will greatly augment its earnings. 

The completion of the Cripple Creek Extension of your 
North Carolina Division, from Ivanhoe to Speedwell, a dis- 
tance of about 17 miles, through one of the richest mineral 
sections tributary to your lines, has been in contemplation for 
some time past, and considerable grading has been done; but 
its completion has been delayed for several reasons, one being 
the desirability of the proper development of the territory con- 
tiguous to the completed portion of the North Carolina Exten- 
sion before opening up additional territory. The building of 
many new iron furnaces during the past few years renders it 
advisable that this work be now completed. 

It will also be necessary during the present year to construct 
engine houses and repair shops at Norton, Kenova and Lam- 
bert’s Point, and to enlarge the engine house at Bluefield. At 
Lambert’s Point one or more additional piers and warehouses 
will be required, your terminal facilities at that point being 
inadequate even for your Company’s present business. 

With the constantly increasing traffic and consequently in- 
creasing number of trains, it will be necessary from time to 
time to construct additional yard and passing sidings and sec- 
ond track. 

Your Management is confident that the general business 
conditions upon your line are such as to justify the belief that 
a very large increase in traffic and revenue is now solely de- 
pendent upon suitable provision being made for the prom 
and economical handling of the business which can be o 
tained, and with the additional transportation facilities as 
now contemplated provided, and ample additions made to the 
rolling stock, the earnings of your Company for the coming 
year will be satisfactory to the shareholders. 

The Treasurer’s condensed balance sheet, and a statement 
and description in detail of the funded debt of the Company, 
is hereto appended. For full statistics of the operations of 
your line you are referred to the reports of the Comptroller 
and of the Vice-President and General Manager, which will 
be published in connection with this report. 

The Board takes pleasure in acknowledging the abilily and 
fidelity with which the officers and employés have discharged 
the duties intrusted to them during the year. 


By order of the Board, 
F. J. KIMBALL, 
President. 





Note.—This preliminary report is printed for the informa- 
tion of shareholders prior to the annual meeting to be held at 
Roanoke, Virigina, Wednesday, May 4th, 1892. The full re- 
port, containing complete statistics as furnished by the heads 
of departments, will be ready for distribution about that time. 





CONDENSED BALANCE SHEET. 
GbNERAL LEDGER NORFOLK & WESTERN RR. Company DEC. 31, 1£91. 
Assets. 











Railroad premises, property and franchises............ $87,032,450 04 
EELS AL LEELA LL LALLA LD ALBEE TE 9,071,018 06 
Car Trusts, additional rolling stock :— 
Chargeable to principal.............. $453,111 15 
Chargeable to interest .............. 80,203 24 
—_—__ -——_. 533,314 39 
Common stock held by trustee of 100-year mortgage 5 
PERO, ere vé sennaauiied = sili 105,100 00 
Invesnients in other companies :— 
( Roanoke Machine Works First Mort- 
0 aA ese See $500,000 00 
Roanoke Machine Works stock, 4,167 
|. OD <esdinaketsidest6Reesiaebniwenne 364,600 00 
Virginia Company stock, 993 shares.. 99,300 00 
~— Dominion 8S. Co. stock, 1,876 187,600 00 
é BS cccccccccccccceccecs ceeccecsesce 
. ae amt: ee 
EE COTE TEN 710,324 49 
Accounts receivable (current balances) ..............--+ 1,028,887 89 
Mortgage bonds owned by the Company :— 
§ Baatpmmens Mortgage of 1892 ........ sonecee = 
PE DENNEN. cucvesaccocepesecs 7754 
2 1U0-Year Morigage.. 4,077,000 0 4,727,000 00 
Cash :— 
OOIND RONNIE ons nnsscccsnenesccs a ng tt = 
¢ Set aside for specific purposes ........ 281,337 2 2,014,712 82 
: cecum 
$106,424,307 69 
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Liabilities. 
1 stock—Preferred...............-. - $40,000,000 00 
ome * Common...............0 9,500,000 LO 
——-—-— $49,500,000 00 
Debt :— 

Funded sisional Liens. 
Norfolk & Petersburg RR. Co..... $496,000 00 
Southside RR.Co..............----- 1,013,300 00 
Virginia & Tennessee RR. Co..... 1,990,900 00 

Norfolk & Western RR. Co. 

General Mortgage............---... 7,283,000 00 
New River Division lst Mortgage. 2,000,000 00 
Improvement and Extension Mort. 5,000,000 00 
Adjustment Mortgage. ........... - 1,500,000 00 
Convertible Debenture bonds. .... 525,000 00 
Clinch Valley Division Ist Mort... 2,500,000 00 


Equipment Mortgage loan, 1888.. 4,376,000 00 
Equipmont Mortgage of 1892..... 677,000 00 


100-Year 5 per cent Mortgageloan 11,682,600 00 
Scioto Valley & N. E. RR. Co. First 
Dc acibbacvcacamscicnaiiee 5,060,000 00 








Maryland & Washington Division 
First Mortgage............cccc00 6,900,000 00 











—_——_———-_ 50, 943,200 00 
Car Trust Lease Warrants, principal... $453,111 15 j 
iM * aft interest .... 80,203,24 
——-—— —— 533,214 3! 
ND TON oni cscennssnaddinssdvinasinssndsscenecéumes 2,000,000 00 
IIs ini nics nn nesmcicenjasssvesactsocnccanasese 121.250 GO 
Deferred payments account real estate 2 . G5 | 
Accrued but unimatured interest on funded devt....... 33 j 
Accounts payable (current bainnces) .........2.- 2. eee nee Dj 
Surplus of income Dee, dist, 1SV01......--..-..---- ; 


$106,424, 807 


* Includes $105,100 common eanital stock deposited with trustee of 
100-year mortgage 5 por cent lowu. 
WM. G. MAC IWELL, Treasi 


MEXICAN NATIONA! RAILROAD CO. |’ 





FIFTH ANNUAL RB! it VISCAL YEAR 
ENDING DECEMBER ol, is9i. H 
H 
New Yore, March 18, 1892 
’ > , j 
To the Stockholders and Row ; 

The Board of Directors herewith submits a ret of the | 
operation of your properiy for the year encing Dee, ol, Teoh. | 
Earnings from operation of the road, in Mex. curreney. $4,224 5 74 
ee SOREN BO, coknserannsnsscsnscccascenccesesvenes J U47, 401 « 

Net over cost of working road................0..-s-06 $1, 59,621 18) 
j 
Bemivalont in VW. B. CURGORGS «oo niciccceecccceecscccecs $027,216 94 


From which deduct the following repairs and 
replacements not properiy chargeavie to Capital 
- Account : 
Increasing number of ties to the mile and bal- 


DORN Ss sacdeniacus tiacadsadsexews £41,065 30 
Replacement rails, Texas Divisiou...... .----- 106,490 64 
Replacement, locomotives. ...........-.0.----- 9,524 80 
Replacement of cars............--- APRS i115 
Replacement of bridges. ...............-.------ 652 27 





“ 
Stations and warehouses. .............---.-.-. 18,849 89 
Additions tu track and right of way grounds. 1,720 64 









may be more or less, is carried to the debit or credit of Ex- 
change Account. Under this method the gain by reason of 
the average rate of exchange ruling higher than 20 per cent 
in 1890 produced a credit to Exchange Account of $14,670 60, 
while for 1891 the low selling price of silver produced the 
debit above shown of $51,796 14. This explanation is deemed 
advisable in order that you may have brought clearly before 
you how largely the net income of the Company is affected by 
the price of silver, and that the amount debited against in- 
come for account of exchange, represents the discount beyond 
the arbitrary rate of 20 per cent. 

At the close of the year the amount remaining of the fund 
of $217,000 appropriated by the Matheson-Palmer agreement 
to pay debts of the Old Railway Company was $49,583 60. The 
Mexican National Construction Company alleges a claim 
against this fund of $104,244 10, and interest from October 1, 
18¢6, the alleged balance of an open account against the Old 
Railway Company existing at the date of the Matheson-Palmer 
agreement, 

The position of the Board is, that the Matheson-Palmer 
agreement compromised and settled all money obligatiors of 
the Old Railway Company to the Construction Company, and 
that the Construction Company is indebted to your Company, 
as successors to the Old Railway Company, for $207,000 of Car 
Trust certificates andcoupons. Car Trust certificates and cou- 
pons to the amount of $232,200, together with sundry other 
things, were accepted by the Railway Company in a settle- 
iment made between the Construction Company and the Rail- 
way Company July 31, 1884, in payment of the balance then 
ul ccount tothe Railway Company by the Construc- 
tion Company. ‘the Construction Company was given credit 
s sum aud the said amount carried onthe Railway Com- 





} papy’s books as ** Certificates and Coupons Receivable,” on 


the faith of the Construction Company’s piomise to deliver the 
ne. Later on, the Construction Company delivered $25,209 








ot the eavinga balance due of $207,000, as above 
‘ated, the $2,.00,900 of First Mortgage Bonds paid 
to ttre 4 nm Comouny under the terms of the Matheson- 
Dishanke particle V, for the purpose of liquidating 
Car ‘i's ates and coupons was ever paid to the Rail- 





way Companyin lieu of the said certificates, and the said 
i { still due, 

in acdition to this, the Construction Company became in- 
debted to the Railway Company in the sum of $66,528 79 for 
the sale of supplics from store-houses on the line, after said 

iipplies became the property of the new Company, under Arti- 
cle Vil of the Matheson-Palmer agreement, and for sundry 
hiinor WoSms, 

the Consirnetion Company disputed this position with the 
Board, and after a fruitless effort at arbitration brought suit 
for the amount of this claim. 

The item ‘ ixpenses in connection with settlement of Debts 
of old Company” in the above statement, of $9,405 04, repre- 
sents money paid out for legal and arbitration expenses, and 
amount paid to the American Surety Company of $1,700 for 
making a bond to vacate an attachment which the Construc- 
tion Company had levied upon the bank account and other 
property of your Company in New York at the time of institu- 
ting its suit, 









———————— 835,51 ) 
— As you are aware, it has been necessary to expend large 
POROG: ROMIMINE S 5 5b ancas A36. Jotesn css rcesue sexes FoV1,292 29 | amounts of money during the past several years to bring up 
From which deduct the following general ex- ihe condition of the olf line and its appurtenances and for re- 
penses not included in tue cust of working the placing much of the old equipment. ‘To have charged these 
road : sums into the working expenses would have given no adequate 
Expenses, collection and distribution of Sub- ee idea cf the lecitimate cost of working the road, and fluctuating 
Expenses, London Agency........s.-..2cscseee | M222 UB as they necessarily are, it would have destroyed the usefulness 
Eemest (OE STR SS Sie EE eee 1] ao of com: sons with pre viene ~~ ye - herrea ces 
. .. Seen Sips ah tated 5 . 1,790 i i tue working expenses of other lines, alWayvs very Vé 
mayanace in connection wit setileuent of — ” te the mana ww officers, These expenditures have therefore 
a nla ih cities a : s T8172 en eavicd in special accounts and deducted from the income 
iL ihe end of the year, 
Net over all expenses, renowals and renlceements...  pol5,O79 7S | ma has been made that under this policy the ac- 
From whieh deduct earnings fre sOVeLL 2 pein a vs cannot obtain from the published monthly re- 
> i: ong teemapeameccenmmmenremmmsaceminar es ts ol carnings and working expenses a satisfactory knowl- 
Net result available for interest...............---..-. ---. $480,00055}¢dge of the actual net results. To meet this, it has been 
Received from Subsidy Trustecs, on aecouut of interest E | decided to issue in future a full statement of all expenditures, 
Meticlemey Lor L3Y1 2... seeeeeceeeeeneeeeeeeteteeescteees 25815145 | showing the distinction between those for working the road 
A, Dati i — j $738,835 6O } and those for extraordinary renewals and replacements, 
Paid interest on Prior Lien Bonds to Dee. The item deducted for the replacement of bridges would 
Ti iiitcnivdanhticnmsthintiasiinagedtssanenen ne seem to represent repairs that belong to working expenses. It 
Accrued interest for month of Dec , 1891-.. 60,905 00 $738,935 oo | does not. “in the original construction of the old line, quite a. 
———— Pio, 5900 


_ Further details of the earnings and expenses, and the finan- 
Cial condition of the Company, may be seen by reference to the 
statements of the Treasurer and of the Trustees of Subsidy 
published herewith, 


EXPLANATORY ‘OF THE ABOVE CHARGES AGAINST NET 
INCOME 
The report of last ear explained the necessity for deducting 
from income the tem designated as ‘‘ Earnings from Govern- 
Ment not yet collectible.” 
® The earnings of the Company are practically all in Mexican 
silver dollars, while our obligations, outside the limits*of the 
country, which forma large portion of the expenses of the 
ompany, and all interest obligations, are in standard gold 
dollars of the United States. The books of the Company are 
in both currencies, and an arbitrary discount of 20 per 
, Cent is adopted for, the purpose of accounting. The actual 
ctions in the conversion of silver into gold are seldom in 
exact accord with the arbitrary rate and the difference, as it} 








number of waterways were provided with stone abutments. 
and piers, but completed with a superstruyjure of temporary’ 
woodwork, The expenditure represents tite repairs of such of 
this stone work that was improperly built originally, and the 
replacement of the temporary wood work with iron girders. 
A proportion of the expense equivalent to what would have 
been working repairs has been charged into the working ex- 
nse accounts. 
p The management has never been unmindful of the fact tha 
the hope of any surplus from the earnings applicable to inter- 
est on those securities junior to the Prior Lien Bonds de- 
pended, aside from the growth to be expected in the business 
of the country, upon judicious application of liberal sums 
upon the road and equipment, in order to fit it for operation 
with proper economy and prompt movement of traffic. T 
policy has been followed out to the fullest extent compatible 
with the limitations placed by the income mortgages upon the 
character of expenses, and limited furtheyas.they have been 
by the amounts that could ke withdrawn from the working 
capital during any one year, 
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From the date of your enterprise to the time the through 
ine was opened, near the close of 1888, there was expended 

apon betterments and additions, from the fund provided by 
the reorganization agreement, $253,381 92. During this time, 
and in fact later, large improvements were constantly being 
made in physical condition, the expenses for which were in- 
separable from working expenses, and which contributed to 
the high working percentage of those years. Since 1888 there 
has been expended from the Betterment Fund for betterments 
and additions, $446,476 97, and from Income for extraordinary 
replacements and renewals, in 1890 $108,155 32,in 1891 $335,- 
964 69, making a total expenditure beyond working expenses 
for improving the condition of the line of $1,148,978 90. 

There are many improvements yet desirable, and for which 
money could be expended with confidence in large returns 
upon the investment through the advantages it would bring 
in facility and economy of operation; yet they are of such a 
character that it is practicable now to extend the work over 
longer periods and greatly lighten the annual burden the in- 
come of the Company has heretofore borne. 

The management believes it is not overstepping the limit of 
conservative expression due in an annual report to say that it 
looks with much confidence to improved results in the future. 
Assuming that a business equivalent to that of last year may 
be sustained through the coming year, and in view of the re- 
duction in expenditures for extraordinary account now con- 
templated, it seems clear that the net earnings will provide 
the interest on the Prior Liens, and that all the collections 
from the Subsidy may. be appropriated to the cancellation of 
those bonds, and if we should have for 1892 the same percent- 
age of growth in the traffic as the Company has experienced 
for the past two years, it seems reasonable to expect a surplus 
at the close of the year applicable to interest on its ‘“‘A” bonds. 

OPERATIONS. 

The following are the comparisons of the results of this year 

with the last : 


All Divisions Mexican Currency. 








Cres carina BIOER TOOE oo oo occ ccessic cenacessensesecces 4,206,422 74 
Gross earnings from road last year....................---- 3,754,966 36 
Increase in gross earnings..............cscc.cccce $451,456 38 
Cenk 8 ata TG BODE. ccassccccsasececccstissovscesneus $3,047,40° 56 
Cost of workiug road lust year............cccccs cccces ccs 2,927,961 89 
Increase in working expenses...............200.e-00e $119,439 67 


$1,159,021 18 


Net over cost of working road 
827,004 47 


Net over cust of working road last year 














BeOS BR WAG iccccacdtncnscanccssds conaes cccssccesson $332,016 71 
Percentage of gross earnings for working road.......... 72°45 
PODSOMONS IRGE FOUR. ccces cceccccccesccccscsccsecccessseses 77°98 

Decrease in working percentage.............-.0..s00- 5°53 
Percentage of increase of gross earnings this year over 

year previous...-.... ocecccccccscecececs pe cccccccceces 12°02 
Percentage of increase of net earnings this year over ‘ 
i 0°15 


VOAF PFEviOus. ........02.cccce coccce coces coccceccccccces 

Of the large expenditures upor extraordinary accounts 
during the year, $335,000 were for those purposes that con- 
tributed directly to the improvement of the property and 
economy of future operation. It has left the property under 
better conditions for future operation than it has ever been 
before. 

The gross revenues have been increased $451,456 38, with an 
increase in expenses of $119,43967. The prominent items 
that go to make up this increase in expenses are : 


EE ee ea ee eee ere CNeETene re eae ee ere eeeS $54,118 74 
SINE BG DONNIE. « nccnccsednnsancscnensecssonncccsaseesss 44,067 47 
Repairs to telegraph line...............2--.--eeeeeeenne cones 5,674 41 
Outside agencies for securing traffic.................222.-06- 20,855 34 


$124,715 96 


The other expense accounts have had ordinary fluctuations, 
the losses and gains about balancing. The increase in fuel is 
almost in exact accord with the increase of miles run by 
engines, and is therefore not an increased cost, but an 
increased consumption in consequence of increased work, 

The condemned and destroyed cars up to the close of 1890 
were 125, and during this year 121 have been condemned and 
destroyed, and written off the equipment list. It was not 
found practicable to contract for the replacement of these 
cars on the terms suggested in the last report, and their 
replacement was too urgently demanded by the increasing 
traffic to delay it, and they were bought and paid for from 
the income of the Company. Additional rolling-stock will 
still be needed if the expected increase in the traffic is 
obtained, but the Company is now in the financial condition 
that should enable it to provide it without embarrassment. 

At the close of last year there remained to the credit of the 
betterment fund $°9,542 66. During this year there has been 
expended against it: 

For purchase of lands at Santiago, City of Mexico, to 





Some of the unfinished work on the new line was completed 
during the year at a cost of $2,290 83 and charged against the 
capital reserve. 

n November last it was thought advisable by your Board to 
re-establish the office of Second Vice-President, and Mr, 
Gabriel Morton, the Treasurer of the Company, was elected to 
fill the position. At the same time steps were taken to 
remove the Treasurer’s office to the City of Mexico, with a 
view of concentrating the accounting work of the Compan 
in one place and adding the strength that such concentration 
would naturally give to the managing force there. 


TRAFFIC, 


The total increase of gross earnings this year from all 


RING Wi caddcinntnndansanssdsumpnvedeesmubitbondendaaane $451,456 38 


Increase from passenger trafficand miscellaneous earnings. 146,336 10 


Leaving an increase from freight traffic of.............. $305,120 28 
During the year a slightly better average rate on the whole 
traffic was maintained, and the proportion of the increased 
freight traffic earnings due to this cause was $79,346 64, 
leaving $225,773 64 as the proportion due to the increased 
tonnage. The increased number of tons transported this year 
over last is 30,711, which represents the equivalent of 16,337,- 
149 tons transported one kilometer. 

The ruling of the United States Treasury Dept., referred 
to in the last report, had the influence of greatly limiting 
the export ore traffic, but it also resulted in producing smelter 
plants in the Republic, and the influence upon our aggregate 
ore traffic has been favorable. The earnings from export ore 
aud bullion have fallen off, as compared with last year, 
$13,709. The earnings from local ore and bullion have increased 
$104,314. There isa large smelter plant at San Luis Potosi 
and another at Monterey that have been put in blast during 
the past 30 days. These will more than double the smelter 
output on our line, and it is hoped that a much larger traffic 
will result therefrom during the coming year. 

It was stated in the last annual report that the discontinu- 
ance of the use of a part of the El Salto Line by the Hidalgo 
Road for bringing its traffic into the City of Mexico would re- 
sult in a decrease in the earnings of that branch. The decrease 
has amounted to $37,504 25. It is all attributed to the above 
cause, because the net earnings left to the line are more than 
it ever before made during its existence, except during the 
time it was used by the Hidalgo Road. 

The Matamoros Line has barely paid expenses. A drought 
that prevailed in that section of the country during the year 
affected its earnings to a much greater extent than was possi- 
ble to be offset by reduction in expenses, 

The earnings from the Texas-Mexican Road, as compared 
with last year, have fallen off about $34,000 (United States 
currency). A portion of it is due to the failure of rains along 
the line, which decreased its local traftic, but a study of the 
statistics develops the fact that the decrease of earnings is dis- 
tributed over every class of its traffic. 

Some work was done during the year by private companies 
toward improving the harbor of Corpus Christi. They are 
sanguine of success, and their plans appear to be well consid- 
ered, but a lack of money has prevented any practical result. 
If this is ever accomplished it is believed the Texas-Mexican 
Road will be converted into a paying property. 

FIRST MORTGAGE BONDS AND SUBSIDY. 

In March last the Trustees of the First Mortgage Bonds and 
of the Government Subsidy pledged for their security, called 
for redemption and cancellation under the terms of the trust 
deed, 319 of the bonds. At the close of the year $287,000 had 
been presented and redeemed, and certificates of cancellation 
of that number delivered to the Treasurer of the Company. 
The decrease of outstanding First Mortgage Bonds by that 
number isshown in the Capital Account. The usual state- 
ment of the Trustees of Subsidy is herewith published. 


Respectfully submitted, 
W. G. RAOUL, 










President. 
INCOME ACCOUNT DEC. 31, 1891. 
Disbursements— Mex. Cur. U.S. Our. 
Operating Expenses, including Texas 
BeomIeOm MOUMWAy CO. ...o<.ccccccsccecccce $3,047,401 56 
Which reduced at $0 per cent gives... ............ $2,437,921 25 
Increasing number of ties and ballasting. ............ 41,065 30 
EEE POE ETI 106,490 64 
Repl -cement of locomotives.............. ceccccccecce 9,524 80 
TG ere ee are eee 136,261 15 
Replacement of bridges................... 22.052 27 
Stations and warehouses.................. 18,849 89 
Addit’ns totracksand right of way gr’nds.,. 1,720 64 
Expenses, collect’n and dist’n of subsidy. 4,625 10 
Expenses, Londen Agenev................ 9,222 23 
Interest, discount and exchange.......... 52,920 15 
Expenses in connection with settlement 
OF GOREN GE CUE COBURG. ccc scncscccesscs  sndsececrces 9,405 os 
Balance carried to net revenue account... —........--06 480,650 55 


$3,330,709 01 





increase and rectify shop-yard limits. ....................... $2,228 50 
Wee & Shop PIM BE ACRGDRTO ss cccncccncescccesccccescccesscss 36,7U4 96 
For stations buildings at Acambaro and Toluca and plans 

Som wasromaer StAtIM, MORIO....n cc cccccccccnscucecesscosese 27,394 98 
For extension of tracks to reach smelters at Monterey and 

for additional side tracks at Toluca and New Lareao....... 3,073 11 

$69,401 55 
Leaving a balance Of........cccccccvece evvcveccescenccsesss $141 11 





Receipts— 
Grossearnings, including Texas Mexican 
RED SN ccc cnic am ceudaiekaeenaese $4,206,422 74 
Less Federal Government earnings uncol- 
OR cus-teiansniéineistabiadsaumeciiiam 43,036 48 
$4,163,386 26 o1 
Which reduced at 80 per cent gives... ...-.-- eek $3,330,709 0° 
Balance to net revenue accOUNt..........sccceacseeeesees $180,650 5 
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— 
#2 "NET REVENUE ACCOUNT DEC. 31, 1891. 
terest on first mo e bonds— 
” 5 months’ interes te dane Ist, 1891.. $312,500 00 
6 months’ interest to Dec. 1st, 1891.. 365,430 00 
Acrrued iaterest for month of Vec., 1891. 60,905 00 
~) wets 3 jul tei = ge 
‘ i EE it oon 8 a Fy @f" $738.835 00 
~~ of railroad during 1891, as per statement. $480,650 55 
Received from Trustees of Subsidy on account of inter- 
est Deficiency for year 1891..........----.0----00---0- " 112,500 00 
Balance receivable from Trustees of Subsidy.......... ‘ 145,684 45 
$738,835 00 


U.S. Cur, 


GENERAL BALANCE SHEET DECEMBER 31, 1891. 
(United States Currency.) 

Balance from net revenue account, receivable from 
Prastess Of Babatdy.......c...cccsccccccncscocccocecosceces $145,684 45 
Assets— 

Second mortgage bonds, “A” and “B”.... $200,000 00 

Texas Mexican bond purchase: 

For 184 Texas oe ge a. | 
712C. Cc. 8. D. .G.7 per cen 
bonds, at cost price and expenses 1.763,670 27 
in connection therewith. .......... J 
Cash— 
New You®.......<. se---- $30 739 31 


Mex, Our. 
Mexico — J. M. 
Fraser, Res. 
Treasurer.... $94,340 34 
Remittances in 
Ma transit........ 31,455 82 














Ga « “tt $125,796 16 
vw 10a Which reduced at 80 per 
> CORE GIVES. .cccccocnses 100,636 93 
pyr oe —-——_——._ 181,376 24 
Accounts receivable. ..............--.+0--6 341,442 13 
Expres: property ...............- cnhnntaas 2,091 73 
Texas Mexican state lands................ 19,832 91 
Materials on hand..............ccccccccccee 361,642 56 
a 1,820,056 14 
$1,965,740 59 
Balance from capital account.............-cee sees eneeene $1,461,858 05 


Liabilities— 


Pay rolls—Wexico............. $117,014 41 





Vouchers—Mexico.. 112,847 77 
Vouchers—New Yor 39,627 42 

—_——_-—— $269 519 60 
Accounts payable........ sie abaaehtiiareniniias 154.917 94 
Coupons first mortgage bonds outstanding 18,540 00 
Accrued interest for month of Dec., 1891 60,905 00 


——— 503,882 54 











$1,965,740 59 


STATEMENT SHOWING APPROPRIATION OF NEW CAPITAL 
RAISED BY CREATION OF $12,500,000 FIRST MORTGAGE 
BOND3, THE APPLICATION OF THE SAME TO 
DECEMBER 31ST, 1891, AND THE RALANCES 
UNEXPENDED AT THAT DATE 


Purpose to whieh Appro- Amount Expended to 
priated— Appropriated, Dec. 31, 1891. Balances. 
Construct’n Co. for Eq’p’t. $2,000,000 00 $2,000,00000 _ .......... 
Interest Reserve.......... 650,000 00 65,000 00 _ .........-. 









Debts of Old Company.... 217,000 00 167,416 40 $49,583 60 
El Salto Lien......... 191,431 66 SEs = —=—Ss enaancene 
Becterment Fund.. ie 700,000 00 699,858 89 14111 
Reorganization, (onstruc- 
tion& Equipment Fund. 7,741,56834 7,741,56834 — .......... 
Capital Reserve........... 1,000,000 00 259,024 74 740,975 26 
$12,500,000 00 $11,709,300 03 ———_-—_ 
Unexpended Balance.............2-.cccceccee coccceccce $790,699 97 
EXPLANATORY MEMORANDUM. 
Unexpended Balance, a2 above ........---+-----+ereeeseee $790,699 97 
A. and B. Bonds reserved for Betterments.........-..---+ 200,000 00 
Materials and Express items acquired and 
turned into current working..........------ $600,215 32 


Deduct for depreciation in materials, as 

shown by Inventory of November 30, 1889. 130,194 20 
Tiny ~_ ? —-—-——_ 470,021 12 
Credits to Capital Account since reorganization, for sale 
of old equipment and rails taken up on Texas Mexican 
Merthorn RaUWay...cccccascecccsnccsscesesencscoccenssece 4,240 02 


$1,464,961 11 
Deduct amount charged Texas Mexican Railway in ex- 
cess of amount deducted from Capital Total.........-... 3,103 06 





$1,461,858 05 








U. S. Rubber Company.—Articles of incorporation for this 
company were filed recently in the County Clerk’s office in New 
Brunswick, N. J. The capital is $50,000,000, divided into 
500,000 shares of stock at $100 a share. It will be the largest 
company engaged in the manufacture of rubber goods in the 
world. The incorporators are: William Barbour, of Barbour 
Brothers, Paterson, N. J.; J. Edward Simmons, President of 
the Fourth National Bank of this city; John I. Waterbury, 
President of the Manhattan Trust Company; William L. Tren- 
holm, ex-United States Controller and President of the Amer- 
ican Surety Company, and John P. Townsend, President of 
the Knickerbocker Trust Company. The corporators 
met and elected the following board of directors: Mr. 
Barbour, Mr. Simmons, Mr. Waterbury, Mr. Trenholm, Mr. 
Townsend, Henry Steers, President of the Eleventh Ward Na- 
tional Bank; Robert M. Galloway, President of the Merchants’ 
National Bank; Charles E. Thayer, of Boston. T. Patterson, 
of Sawyer, Manning & Company of Boston. 

The company is incorporated for fifty years, and it is sup- 
posed that it will soon control most of the rubber boot and 
shoe plants in the country. The offices of the company will 
in New York, Boston and Chicago. __-- 


| 








——— 


The Commercial Limes. 


COMMERCIAL EPITOME. 


Fripay Niaut, April 8, 1892. 


Storms of great violence occurred early in the week in the 
northerly sections of ,the Mississippi Valley. On the seaboard 
it was quite warm—unseasonably so—bringing vegetation rap- 
idly forward and giving an impulse to many branches of 
business. A destructive fire at New Orleans, with other influ- 
ences, gave a stronger tone to the cotton market. The export 
of breadstuffs is still embarrassed by the deficient supplies ar- 
riving by rail, but liberal purchases have been made at the 
West to come forward on the resumption of inland naviga- 
tion. In the meantime rates for ocean freights are again 
down to very low figures, grain being taken for Liverpool on 
Wednesday at 134d. per bushel. 

Lard on the spot has been dull and prices declined, but the 
close is firm at a partial recovery to 6c. for prime City, 6°55c. 
for prime Western and 6°7214@6:921¢c. for refined for the 
Continent. The speculation in lard for future delivery was 
dull at declining prices until to-day, when the dearer grain 
markets caused a brisk demand to cover contracts and prices 
took a high range, though closing somewhat below last 
Friday. 





DAILY CLOSING PRICES OF LARD FUTURES. 


Sat, Mon. Tues. Wed. Thur. Fri. 
May delivery ..... encecad c. 6°55 6°51 651 650 6°52 6°55 
July delivery............ c. 666 6°62 6°62 6°61 6°63 6°66 
August delivery........ ec 675 670 6°69 669 671 6°74 


Pork has been taken quite freely, mostly for export, all the 
week, until to-day, when very little was done. The close, 
however, was about steady at $9 50@$10 for old mess, $11@ 
$11 50 for new mess, $10@$10 50 for extra prime and $12 50@ 
$14 50 for clear. Beef has been quiet; extra mess, $6 50@$7; 
packet, $8 o $8 50; family, $9 50@$11 50 per bbl.; extra India 
mess, $15@$19 per tierce. Beef hams are firmer at $14@$14 50 
per bbl. Cut meats have been dull, and at the close show an 
irregular decline, the sales to-day including 30,000 lbs. pickled 
bellies, 10@12 lbs. average, at 5%c. Tallow has improved, and 
closes fairly active at 4°4c. Stearine is quiet at 7@714c. in 
hhds, and tes. Oleomargarine is nominal at 534@5%c. But- 


ter has declined to 18@25c. for creamery. Cheese is dull at™ 


1014@12c. for State factery, full cream. 


Coffee on the spot has continued dull and values have 
further declined; Rio is quoted at 13°gc. for No. 7. To-day 
Rio No. 7 sold to arrive at 131gc. Mild grades are neglected; 
good Cucuta is quoted nominally at 214¢c. The speculation 
in contracts was fairly active, but at a further decline in 
prices, owing to continued unloading by ‘‘longs,” stimulated 
by weak foreign advices and the dullspot market. To-day 
the market was depressed by an increase of 160,000 bags in 
the world’s visible supply during the month of March. The 
close was steady, with sellers as follows: 


April.......- coe 13°06. | TUF. c0c cocccce 11°75¢e. | Oct.......... «. 11°550, 
May ...... eoe-. 12°20. | AUg.....- Pe! }) occ. 11°556, 
June. .... .--.- 11°806. | Sept..... ‘annie sc, Sl) eae. 11°50e. 


—a decline of 40@50 points for the week. 

Raw sugars have beenin demand at full prices, and the 
close was firm at 23(c. for fair refining muscovado and 3lgc, 
for centrifugals, 96 deg. test. Refined sugars have been 
fairly active and steady; quoted at 5@5lgc. for crushed and 
43¢@41gc. for granulated. The boiling grade of molasses 
has been quiet and prices have declined a trifle, closing at 
1114c. for 50 deg. test. At the tea sale on Wednesday the 
offerings were increased and in some instances prices were 
easier. 

Kentucky tobacco has been rather more active on a demand 
for export, and prices rule quite firm. There has been a fair 
movement in seed leaf, but not so active as last week, as sales 
are only 1,550 cases, as foliows: 500 cases, 1890 crop, Wiscon- 
sin Havana, 12@14c.; 200 cases, 1891 crop, Wisconsin Havana, 
p. t.; 200 cases, 1890 crop, State Havana, 14@25c.; 250 cases 
1890 crop, Pennsylvania Havana, 1314(@40c.; 250 cases, 1890) 
crop, Zimmer’s, 133¢@15, and 150 cases sundries, 6144@35c.; 
also 700 bales Havana, 20c.@$1 15, and 250 bales Sumatra, 
$2 25a $3 25. 

Ot metals, Straits tin has been quiet, and the price shows no 
change, closing quoted at 19°90c. Ingot copper is quiet, but 
rules steady at 11°95c. for Lake. Domestic lead is quiet and 
unchanged at 4!4c. Pig iron continues in good demand and 
prices show a slight improvement, closing at $14 75.@$15 50 
for Southern and $15 00.415 50 for Northern No. 2. 

Refined petroleum is quoted at 6°10c. in bbls., 7°50c. in 
cases and 3°60c. in bulk; naphtha, 5c.; crude in bbls. 5-45c, 
and in bulk 2‘95c. These prices show a partial decline from 
last week. Crude certificates sold to-day at 5614 @57c. Spirits 
turpentine is dull and lower, and closes lower at 37¢. Rosins 
have been more active, and close higher at $1 421¢@31 4714 
a Hops have further ad¥daiced, but wool is very 

all, =3 
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COTTON. 
Fripay, P. M., April 8, 1892, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 63,958 bales, 
against 68,599 bales last week and 65,183 bales the previous 
week, making the total receipts since the 1st of Sept., 1891, 
6,576,069 bales, against 6,370,512 bales for the same period of 
1890-91, showing an increase since Sept. 1, 1891, of 205,557 bales, 


Receipts ai— Mon. | Tues. | Wed. |Thurs.| Fri. } Total. 


Galveston...... 864) 1,310) 74 3,719 
El Paso, &c... abana 168) 168 
New Orleans... 1,634, 11,611) 4,270, 24,238 
Mobile.........- 53} 
Florida......... oatece 
Savannah 1,242 
Brunsw’k, &c. 








Port Royal,&c 
Wilmington.... 
Wash’ gton, &¢ 
1,226 
1,614! 


500 


6,208 
347 


West Point... 2,021! 
N’wp’tN’s,&o. 
New York...... 546; 400) 1,746 
Boston ......... 116, 1,124) 2,018 
Baltimore ...... 70; 1,27 
Philadelph’a,&c ; 915 
Totals this week 7,978| 19,481 9,219) 8.364) 10,602) 63,958 
For comparison we give the following table showing the 
week’s total receipts, the total since September 1, 1891, and 
the stock to-night, compared with last year. 
Receipts to | 1891-92. 1890-01. | 
April 8, | This Since Sep.| This Since Sep.| 1892 
Week. | 1,1891. | Week. | 1, 1890. | ; 


Galveston...| 3,719 1,092,010 
ElPaso,&¢.| 168 32,272 
New Orleans.| 24,238 2,312,484 
Mobile. .... 248,903 
24,316 
949,256 
161,669 
445,011 
1,484 
153,944 
2,342 
476,015) 7,293 
302,617, 3,836 
43,452 527 
82,414) 1,504 
109,282 3,281 
71,625 413 
66,973 959 




















1891. 





9,598 946,249 

73' 23,716 
18,218 1,906,864 *296,315 
3,576, 274,782) 21,723 
409 43,183 e 
12,579 1,045,604) 52,546 
1,317, 177,045) 3,214 
8,870 463,535, 43,327) 

12 699 
918 183,044 
3,741! 
588,452 
321,851) 
88,533) 
117,386 
93,641 
48,553 


33,865 
244,129 
29,858 
36,345 
1,110 
33,047 


34,939 


Bavannah. .. 
Bruns., &o. 
Charleston .. 
P. Royal, &e 
Wilmington . 624 
Wash’tn,&c 2 
6,663 
6,208 
347 
1,746 
2,018 
1,270 


15,401 
West Point. 5,100 
NwptN.,&c 
New York. .. 
Boston.. .. .. 
Baltimore. .. 
Phil'del’a, &c| 915) 43,622) 
Totals. ....! 63.958 6.576,069| 73,113 6,370,512 968,973 
L.* Stock corrected by deduciion of 30,060 bales— by fire. 
In order that comparison may be made with other years, w: 
give below the totals at leading ports for six seasons. 
1892 1891, 1890. | 1889. | 18838. | 1887. 


9,350 


401,649 
12,000 
35,184 
13,554 


151,791 
8,000 
8,459 
6,830 








581,362 


i0SS 


Receip!s al— | 
4.604 
8,123) 
800 
35!9) 
1,821 
1,410! 
1,070 
8,1 
10,374 


40 407 2 


9,671 
12,218 
3,576 
12.579! 
& S82 
918 
7,293 
4,363 
aa 
dys 


73,413 


Galv’ston, &c 
New Orleans 
Mobile 

Savannah. ..| 
Charl’st’n,&e) 
Wil’ gt'n,&c! 


1,225 
13,891| 
| 

310 


63 


1,201 
7,933 
335 


2,610 


21,238 
1,312 
11,734 
2,030 


626 


8,126 
1,225 
1,659 
333 
69 
950 
1,296 
7,627 


23,570 


1,313 


239 


W’t Point, &c} 6,555 
All others...| 6,823 


Tot.this week 63,9 53 


Bince Sept. 1. 6576,069 6370.512 5632,608 5313,714 5162 10 
The exports for the week ending this evening reach : 
of 106,526 bales, of which 50,325 were to Great Britain 
to France and 42,318 to the rest of the Continent. Beiaw are 
the exports for the week, and since September 1, 1891, 

Week Ending Aprii 8, 
= Exported to— 
Great | | Oonti-| Totai | Great | 
Brit’n.| France) nent. | Week. | Britain,| France| 








From Sept.1,1891, to Apr. 8, 1892. 
| Haported to— 





Baporte 
from— Conti- 
nent. 
112,975) 816.654 
533,709 1,808,088 

37,866 
484,934 
| 103,796 
336,913 
113,496 
180,639 
98,370 
27,209 
544,951 
220,821 
97,655, 182,676 


Total, 





627,052 76,627 
813,710 461,569 
37,868 
175,926 30,197! 2 
98,947) 4,849) 
160,030; 5,550 
61,671 
141,311 
85,987 | 
21,937) 
360,022) 
211,451! 


Galveston etna Miwon 
New Orleans...) 19,033 15,205 

4,800 
4,239) 
5,338 
4,300 
2,017 


Charleston .... 
Wilmington... 


171,363 
51,825 
31,428 

West Point... tee 12,383] 

N’port Nws,&c| . e | rece 

New York..... 404; 9,281) 26,127 

Boston......... eeecee 101; 3,813 

250 2,947] 7,234| 78,002 

pes 154) 15,144! 708} 15,852 

iy 


13,883) 42,318 106,526 2,880,146 625,908 1,458,141 4,973,195 
| | 
1.215! 47,680 120.321 2,831,758 503,230) 1,648,763 4,983.751 


157,914 

9,370 

6,929 
Philadelp’a,&c 
Total........ 


"Total, 1890-91. 
-—__— 





| 
| 
| 











In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Carey, Yale & Lambert, 24 Beaver Street. 


On Shipboard, not cleared—for 


Great Other 
Britain, | France. | Foreign 


13,683 | 4,271 | 24,821 
2,151} None. 
None. | None. 
None. 
None. 
None. 
1,500 
None. None. ,000 


5,771 | 49,923 | 9,806 | 104,834 
Total 1891...) 52,447) 7,705 | 21,089 | 11,378 | 95,619 485,743 
Total 1890...| 28.805! 4,753118,529| 6,347! 58,439 264,165 
The speculation in cotton for future delivery at this market 

showed strength early in the week, but the chief feature was 

the buoyancy on Monday morning caused by the destructive 
fire in New Orleans and its effect in causing a sharp advance 
in Liverpool. August contracts rose to 6°90c., against 6°70c., 
the lowest figure of last week. But when New Orleans tele- 
grams reported that the destruction of cotton had been much 
exag gerated—would not exceed probably 30,000 bales—most of 
the early advance was lost. Under a weak Liverpool report 
there was a lower opening on Tuesday, to which larger re- 
ceipts at our ports contributed; but part of the early decline 
was recovered, and there was a small advance on Wednes- 
day morning, favored by a stronger Liverpool market 
and a small movement of the crop. Still speculation 
was sluggish, operators for a rise showing little heart 
in taking action upon circumstances that seemed to 
favor a higher range of values. On Thursday there was 
renewed buoyancy, with many indications of a_ strong 
i. Liverpool reported a better market, but 








April 8 at— Ooast- vStocke 


wise. 





New Orleans... 251,346 
alveston. .. .. 
Charleston. 

Mobile......... 
Morfolk.... .... 
Slew York...... 
Other ports.... 


Total 1892... 











39,334 | 863,959 














bull” movement. 
the chief source of strength was the more active and dearer 
spot markets, Weather reports were without feature until 
Thursday, when heavy rainfalls were noted in the Mississippi 
Valley. There were also local floods in Alabama and Georgia. 
To-day the market opened sluggishly—in fact, sold off a poimt 
or two—but quickly rallied when the strong closing of the 
Liverpool market was reported, and finally made a further 
advance, with an exceptionally large demand for August con- 
tracts from parties who were ‘‘short.” Cotton on the spot was 
fairly active at steady prices, there being rather more demand 
for home consumption as well as for export, and on Thursday 
quotations were advanced 1-i6c. To-day the market was firm 
at 6%,c. for middling uplands. 

Tie total sales for forward delivery for the week are 418,100 
bales. For immediate delivery the total sales foot up this week 
631 bales, including -— for export, 681 for consumption, 
—- for speculation, and —— in transit. Of the above — bales 
were to arrive. The following are the official quotations for 
each dav of the past week—A pril 2 to April 8, 


UPLANDS. | Sat. 
Ordinary. ..... ....02 ....--8 lb.| 
Strict Ordinary...... 

Good Ordinary.... ...... ecccces| OF 
Strict Good Ordinary...........| { 
Low Middling..... eeccee ° 

Strict Low Middling 

Middling 

Good Middling 

Scrict Good Middling.... 

Middling Fair........ce.- 


Mon Tues Wed) Th, | Fri. 





| 4516 | £16 | 

| 4146 416) 4 

| 5%16 | 5916 

| 573 | 5% 

| G44 | 644 

| 6lo | 6lg 
Gllj¢) Gl149) 
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| 74 | 


| 74 
71316) 71316! T1416 


Sta | 85 | 8the | 
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7 | Strict Ordinary...ccc. cccccccces| 51 


| Sirict Good Ordinary.... 


, Statement, 
,acolumn which shows at a glance how the market closed on 





Ordinary... ...cc- Allig Allyg) 4% 
| Slig | 5lyg | 538 
5lorg! Slog! 6 
64 6546 
| 63 6llig 

673 


61516 
7116 | 743 
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Bilb.| 41,4) Allis 
| : ; 

Good Ordinary........... Blorg 

Low Middling............ 

Strict Low Middling..... 

Middling....... ecccce 

Good Middling 

Strict Good Middling. 

BEUGGDING WARP. ccccccececescccece 


STAINED. 


Good Ordinary............§1b.| 313;, 
Strict Good Ordinary...........| 
EO BERMGNIE. cccccecceccecccces! 551g | 534g | 55g | 5546 | 533 
Middling............-.--- --..--| 64 | 64 | 644 | 644 | 6516 
MARKET AND SALES, 4 

The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the foiiowing 
For the convenience of the reader we also add 
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SALES OF SPOT AND TRANSIT. 
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SPOT MARKET Sales of 


CLOSED, Con- 
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263 
51 
144 
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C- 
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Saturday Dull ...... ..... 
Monday..|Dull ...... cecces 
Tuesday.. Dull ...... ...... 
Wed’day. Dull .... ........ 
Thursday Dull at 1,6 adv.. 
Friday». Quiet & steady. 
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23,000 
362 322,604 489,334 
876 104,787 135,536 
3,573 


3,573 


876 104,787 135 


13, 
73,300 104,600 


15,000 
384,000 


594,600 
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51316 
10496 


of 
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TOWNS, 


Movementto April 8, 1892. 


Movementio April 10, 1891. 





Receipts. 





This |_ Since 
week, |Sept.1,’91. 


|Shipm’ts} 


is 
week, 


Stock 
Apr, 8. 





This 
week, 


his 
week. 


Shipm’ is) 





Augusta,Ga...... 
Columbus, Ga.... 
Macon, Ga........ 
Montgomery, Ala 
Selma, Ala....... 
Memphis, Tenn.. 
Nashville, Tenn.. 
Dallas Texas.... 
Sherman, Texas. 


782, 179,967 
75,925 


542} 20, 
$19 | 10,980 
5,346 ; 
9,635 
5,711 
79,944 
3,384 
640 
1,285 


133 2,196 
653 


3,345 


k last 


Stock 


92,115 bales 
ts at all the 


ght 
receip 


i 


tocks have decreased 


950,000 910,000 691 
581,362 322,604 489 
671,400 739,300 


fotal American............ 3,733,363 2,612,071 1,916,964 1 


17,833 
Total visible supply....... 4,310,463 3,283,471 2,6 


Total visible supply....... 4,310,463 3,283,471 2,656,264 2,282,510 


Of theabove. thetotaisof Americanand other descriptions areas foliowe 
17,833 


16,000 


120,100 127,400 


164,000 245,000 
33,000 


1891. 
16,000 
581 
275 
7 
413) 6d. 


10,985 
£462 | 


2 
‘The above totals show that the interiors 





ports this week have been 


216,000 1,164, 


tncrease O. 


Shreveport, La... 
Vicksburg, Miss.. 
Columbus, Misst. 
Eufaula, Ala 

Albany, Ga....... 
Atlanta, Ga...... 
Rome, Ga........ 
Charlotte, N.C... 
St. Louis, Mo}.... 
Cincinnati, Ohio. 
Newberry, 8. C... 
Raleigh, N. C 
Columbia, 8. GC... 
Louisville, Ky.*.. 
Little Rock, Ark. 
Brenham, Texas. 
Houston, Texas. 
Helena, Ark. 

Greenville, Miss. 
Meridian, Misst.. 
Natchez, Miss. ... 
Athens, Ga....... 


Total, 31 towns! 38,373 


000 444,000 346,000 


355,000 343,000 230,000 275 
ht, and the same items for the 


ig 
corresponding period of 1890-91—is set out in detail in the 


following statement. 


3,800 
151,000 168,000 135,000 
15,579 
42,000 
577,100 
358d. 
6%o, 


7 
) 


706,100 571,400 419,300 288,600 


233,000 250,000 239,000 180,000 


1892. 
18,000 
Total Great Britain stock. 1,691,000 1, 

164,000 245 
86 

968,793 

367,991 
18,000 
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00] stock........bales. *1,440,000 
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66,145 
37,345 '4,187,668 








The above figures indicate an increase in the cotton 


to-nig 


* Louisville tigures ‘‘ net” in both years, 


+t This year’s figures estimated. 


Yo 
* Stock re-counted and correction made. 
t Last year’s figures revised. 


tag~ The imports into Continental 


Total East India, &c.. 
110,000 bales. 


East Indian, Brazil, éc.— 


Total Am 3rican............3 
Liverpool stock. ...........00. 


Total Ew 
Indiacotton a 
American— 

















more taan at the same period last year. The 


week and the stocks to-n 


Jontinentalstocks...........«. 
American afloat for Euro 
United States stock 

during the.week 


London stock...... 
Continental stocks .. 
Price Mid 
of 1891, 
correspo 
as compare 

year, ands 


5 | 60,826 |367,991 | 57,344 | 275,876! 


Stock at Live: 

Stock at London........0..-.06 
Stock at Hamburg...........0. 
Stock at Bremen... 

Stock at Antwerp 

Stock at Havre.... 

Stock at Marseilles.. 

Stock at Barcelona............ 
Stock at Genoa...... -.2.--.eee 
Stock at Trieste............... 
Total Continental stocks...... 
United States exports to-day. 
Liverp: 
United Statesinteriorstocks.. 
United States exports to-day. 
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Prices o 
FUTURES. 


Range and 
Total Sales, 





April, 


May. 


June, 


August, September. | 


October, | November. | December. 


January. 


February. 





‘Saturday, Apr. 2— 

Sales, total......... 
Prices paid (range) 
Closing.... .. -se0- 


Monday, Apr. 4— 

Sales, total......... 
Prices paid (range) 
Closing.... .. -.0..- 


Tuesday, Apr. 5— 
Sales, total 

Prices paid (range) 
Closing...... .. ...- 


Wednesd’y, Apr. 6— 
Bales, total......... 
Prices paid (range) 
Closing...... .. «0. 


fhursday, Apr. 7— 
Sales, total......... 
Prices paid (range 
Closing........ .... 


Friday, Apr. S— 
Sales, total......... 
Prices paid (range) 
Closing...... ...... 


40,600 


641@ 7:18 


Steady. 


Buoyant. 
86,600 


657@ 7°35 


Steady. 


Firmer. 
121,300 


6622 7°35 
& Strong. | 6°63— 6°65 


Aver.. 6°41 


641@ — 
6'42— 6°43 


Aver.. 6°48 


6'45@ 6°50 
6'47— 6:48 


Aver.. 6°44 


644@ 6°45 
6'44— 6°45 


Aver .. 6°47 


Aver .. 6°62 





100 
1,900 


600 


—- @— 
6'57-- 6°58 


100 
662@ — 


Aver.. 6°50 


6:47@ 6°52 
6'51— 6°52 


Aver .. 6°57 


6'54@ 6°62 
6'56— 6°57 


Aver .. 6°53 
6'52@ 6°55 
653— 6°54 
Aver.. 
6'55@ 6°53 


Aver .. 6°62 


Aver.. 6°66 


7,600 


12,500 


7,500 


6°56 
5,400 


6'55— 6°56 


15,900 
657@ 6°66 
6'65— 6°66 


13,300 
6'°64@ 6°70 
6'70— 6°71 


Aver.. 6°59 


6578 661 
6'60— 6°61 


Aver .. 6°68 


6'63@ 6°71 
6'65— 6°66 


Aver .. 6°62 


6'61@ 6°64 
6°62— 6°63 


Aver.. 6°66 


Aver .. 6°72 


Aver .. 6°77 


5,600 


6,000 


10,500 


5,000 
6'64@ 6°68 
6'64— 6°65 


14,000 
668@ 6°76 
6'75— 6°76 


6°73— 6°74 
6'80\Aver.. 6°89\Aver.. 6°97 Aver.. 7°05 Aver.. 7°18 Aver.. mo 


6°76@ 6°85 
6°84— 6°85 


Aver .. 6°87\/Aver.. 6°95) Aver .. 7:02 Aver 





21,000 
6'73@ 6°80 
6'79— 6°80 


12,100 
6730 6°78 
6'77— 6°78 


2,300 


38,800 
6'80@ 6:90 
6'82— 6°83 


4,200 | 


19,600 1,900 | 
6'77@ 6°81 
6°79-- 6°80 


2,300 | 
691 693 


6'82— 6°83) 6Y1— 6°92 


3,100 | 
6°94— 7°02 
7°01— TU3 | 


61,000 
6'91@ 6°98 
6'97— 6°98 


3,500 





Totalsalesthis week. 





Average price, week. 
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4,300 
6°48 





62,200 
6°57 





62,100 
6°67 
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6°93 


6°84 
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3,500 | 


6,200 


3,200 


6'88@ 6°89! 697@ 699 
6882 6:39 6Y8— 699 
| 


Aver .. 6°74|Aver .. 6°83/Aver .. 6°92 Aver .. 7°03/Aver sand? Aver .. 7°22 
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3,300 
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UOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
Below we give closing quotations of middling cotton at Soutb- 
ernand other principal cotton markets for each day of the week: 





CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 























Week ending 
April 6. Satur. | Mon. Tues. }* Wednes.| Thurs. Fri. 
Galveston... 6716 633 633 633 6716 61g 
New Orleans} 6% 638 619 619 6%16 6%16 
es 64 64 64 633 633 
Savannah... 64 6% 64 64 614 64 
Charleston..| 6% 6% 6% 6% 64 6% 
Wilmington. 6% 64 64 644 614 6% 
Norfolk...... Gio 61 6“ er 6's Gis 
ston ...... 6llig 611i¢ 6llig S1lig Gllig 6llig 
Baltimore... 65g 65g 65g 65g 65g 65g 
oe on . on . ox . gues eo. f ae 
ugusta.. .. 4 @51¢ 4 B5i¢ a6 47°16 a516 16 
Memphis.... 626 ig 633 638 6716 6716 
Bt. Louls....| 6% 16 616 633 6716 6 16 61g 
Cincinnati .. 67% 673 67%, 673 67%, 678 
uisville. .. 7 7 7 7 7 7 











The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atianta........ 63,¢ | Little Rock .... 6's | Newberry...... 6 

Columbus, Ga. 6 Montgomery . . 6414 | Raleigh ........ 644 
Columbus,Miss ...... Nashville ..... ° OX | BOlMRS cco cccee 6% 
Bufaula........ 64 | Natchez... .... 633 | Shreveport .... 573 


RECEIPTS FROM THE PLANTATIONS.—The following tabie 
indicates the actual movement each week from the plantations, 
The figures do nut include overland receipts nor Southert 
Consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop whict 
finally reaches the market through the outports, 





























| { 

Week Recetpts at the Ports. | St’kat Interior Towns.) Rec’pts from Plant'ns 
Binding | "1590. | 1891. | 1802. | 1890. | 1891. | 1892. | 1890, { 1891, | 1802, 
Mech. 4..... 63,554/112,579 119,758 214,007 396,427 499.007 36 YOR 98.339 96.079 
© Buccs £4,535) 87,541) 93.396 188,972 373,228 479,393] 29.700 64,342) 73.722 
> 39.547 92,675) 92.186 168,977 347.014 /453 — 16,552. 66,461) 66,686 
PF Brceee 41,065 100,803) 65,18&| 139,973 319,369 426,003) 11,061 78.153) 37.957 
April 1..... 31.377, 94,109 68,5¢9 125,448 | 208,875/8+0,465) 19,848 73,115) 32,38] 
- } 28 570\ 73.413 63.959! 104,787 275.876/367,991' 2.913 50,914| 41,509 


The above statement shows: 1.—That the tota! receipts from 
the plantations since September 1, 1891, are 6,*88,131 bales; in 
1890-91 were 6,631,818 bales; in 1889-90 were 5,723,836 bales, 

2,.—That, although the receipts at the outports the past week 
were 63,958 bales, the actual movement from plantations wa: 
only 41,505 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 50,914 bales and for 1890 they were 
2,913 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1,— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter sc 
largely into detail as in our regular monthly report, but al) 
the principal matters of interest are given. This weekly 
publication is of course supplementary te the more extended 
monthly statements. The results for the week ending Apr. 8 
and since Sept. 1 in the last two years are as follows: 





























1891-92. 1890-91. 
Apru 8. - | ° 
Since | Since 
Week. | sept. 1. | Week. | sept, 1. 
ee | 

2 are 13,915) 575,253 115,547) 553,290 
TE ansdne cocecenness cocess 4,020) 326,723; 4,186) 270,213 
, Rr 1,682) 1°7,397) 261 84,772 
Via Evansville...............--. 365) 34,441) 591 26,384 
TTT cis seeées eoannnti 6,327, 181,342) 2,764) 188,630 
; ST epeeeer: 6,393) 130,028 2,041! 163,698 
Via other routes, &c...... ...... | 1,584) 144\543) Lali! 134/630 

Total gross overland.......... | 34,286/1,549,787 26,801/1,422,217 

Deduct sh ipmento— | 

Overland to N. Y., Boston, &c..| 5,949) 330,294) 6,157] 303,211 
Between interior towns ........ | 963) 58,549 1,143) 105,624 
Inland, &c., from South ........| 950) 78,871) 2,263) 85,964 

Total to be deducted.......... | 7,862) 467,714 9,563) 494,799 

Leaving total net overland*..| 26,424)1,082,073 17,238] 927,418 
* Including movement by rail to Canada. i Revised. 


The foregoing shows that the week’s net overland movement 
this year has been 26,424 bales, against 17,233 bales for the same 
week in 1891, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 154,655 bales, 











WEATHER REPORTS BY TELEGRAPH.—Our telegrams from 
the South this evening indicate that in a few districts the 
rainfall has been heavy during the week. On the whole, 
however, the weather has been favorable both as regards tem 
perature and rainfall, and planting is progressing well ip 
many sections. 

Galveston, Texas.—We have had showers on three days of 
the past week, to the extent of twenty-six hundredths of an 
inch, The thermometer has ranged from 51 to 74, averaging 
62 


Palestine, Texas.—Planting is active. There have been good 
showers on three days during the week, the rainfall being 
eighty-nine hundredths of an inch. Average thermometer 
66, highest 86 and lowest 46. 

Huntsville, Texas.—Telegram not received. 

Dallas, Texas.—Corn and cotton planting are progressing 
rapidly. Small grains look very promising. It has been 
showery on two days of the week, the precipitation reaching 
forty-three hundredths of an inch. The thermometer has 
averaged 66, ranging from 46 to 85. 

San Antonio, Texas,—Planting is progressing finely, No 
rain bas fallen during the week, The thermometer has 
ranged from 44 to 92, averaging 68. 

Luling, Texas.—Both corn and cotton are coming up well, 
The weather has been dry all the week. Average thermome- 
ter 62, highest 90 and lowest 45. 4 

Columbia, Texas.—Young corn and cotton are coming up 
well and some cotton has already been chopped to a stand, 
There have been good rains on three days of the week, the 
precipitation being fifty-one hundredths of an inch. The 
thermometer has averaged 66, the highest being 93 and the 
lowest 40. 

Cuero, Texas.—Cotton chopping has already sterted and 
young corn looks well. It has been showery on two days of 
the week, the precipitation reaching thirteen hundredths ofan 
inch. The thermometer has averaged 70, ranging from 55 
to 86. 

Brenham, Texas.—Planting is going ahead nicely. We have 
had one shower during the week, the precipitation reaching 
eight hundredths of an inch. The thermometer has ranged 
from 54 to 85, averaging 71. 

Belton, Texas.—Planting of cotton is well under way. 
Small grains look promising. We have had dry weather all 
the week. Average thermometer 68, highest 87 and lowest 50. 

Weatherford, Texas.—Small grains look favorable and corn 
and cotton planting are going ahead satisfactorily. We have 
had good showers on two days of the week, the precipitation 
reaching forty-four hundredths of an inch. The thermometer 
has averaged 68, the highest being 89 and the lowest 48. 

New Orleans, Louisiana.—It has rained during the week to 
the extent of one inch and eighty-three hundredths, Average 
thermometer 66. 

Shreveport, Louisiana.—It has rained on five days of the 
week, the precipitation reaching two inches and seventy-nine 
hundredths. The thermometer has ranged from 48 to 83, 
averaging 65. 

Columbus, Mississippi.—Telegram not received. 

Leland, Mississippi.—We have had rain during the week to 
the extent of seven inches and forty-nine hundredths. The 
thermometer has averaged 65°9, the highest being 79 and the 
lowest 52. 

Little Rock, Arkansas.—Telegram not received. 

Helena, Arkansas.—It has rained on six days of the week, 
on one of which heavily. There has been too much rain, and 
the river is rising, with prospects of an overflow. Weather 
clear this morning. The rainfall reached four inches and 
nineteen hundredths. Average thermometer 64, highest 74, 
lowest 48. 

Memphis, Tennessee.—We have had rain on five days of the 
past week, with a precipitation of three inches and four hund- 
reths. It is now clear. Farm work has been delayed by the 
bad weather. The thermometer has averaged 64:3, the highest 
being 76°9 and the lowest 50. 

Nashville, Tennessee.—It has rained on four days of the 
week, the precipitation reaching three inches and ten hun- 


dredths. The thermometer has averaged 64, ranging from 50 
to 78. 
Mobile, Alabama.—Planting is making good progress. 


There has been rain on four days of the week, the precipita- 
tion reaching fifty-six-hundreths of an inch. The ther- 
mometer has ranged from 62 to 76, averaging 69. 

Montgomery, Alabama.—The heavy rains on Wednesday 
and Thurday at Rome, Ga., and along the Coosa at Gadsden, 
Ala., has started the Alabama on another boom, and up to 
noon to-day it bad risen thirty feet; but weather now being 




















1891-92, 1890-91. 
In Sight and Spinners’ ———_——___-—- —- ee 
Takings. a = | Somes Since 
Week. Sept. 1. Week. Sept. 1. 
Receipts at ports to April $...... 63,958 6,576,069 73,413 6,370,512 
Net overland to April S........... 26,424,1,082,073 17,238 927,418 
Southern consumption to Apr. 8. 12,000) 462,000, 10,000 429,000 | 
Petal marketed ...6c cccccccces 102,382 8,120,142 100,651 7,726,930 | 
Interior stocks in excess..... .....*22,453) 312,062\*22,499 261,306 
Came into sight during week .' ee 152) ....... 
Total in sight April 8.........| se... 18,432,204) ...... 7,988,236 
North’n spinners tak’gs to Apr. 8|__...... 1,848,340) ....../1,748.458 





* Decrease during week. 

It will be seen by the above that there has come into sight 

during the week 79,929 bales, against 78,152 bales for the 

same week of 18¥1, and that the increase ia amount in sight 
to-night as compared with last year is 443,953 bales. 





clear a fall is expected by to-morrow without serious damage. 
Planting is progressing well. Rain has falien on two days of 
the week, to the extent of thirty-two hundredths of an_inch. 
Average thermometer 71, highest 82 and lowest 61. In last 
week’s telegram it should have been stated that the value of 
fertilizer tags sold has been $41,118 this year against $56,688 
for 1890-91. and $48,693 for 1889-90, 

Selma, Alabama.—Rain has fallen on two days of the week, 
the precipitation being one inch. The thermometer has aver- 
aged 70, the highest being 82 and the lowest 54. 

Auburn, Alabama.—The weather has been warm and pleas- 
ant and without rain all the week. The thermometer has av- 
eraged 63°7, ranging from 41 te 78. 

Madison, Florida.—There has been rain on one day of the 
week, the rainfall reaching twenty-five hundredths of an inch. 
The thermoneter has ranged from 48 to 81, averaging 63. 
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Columbus, Georgia.—We have had rain on one day of the 
week, the rainfall reaching fourteen hundredths of an inch. 
Average thermometer 69, highest 80 and lowest 55. 

Savannah, Georgia.—We have had light rain on one day of 
the week, the precipitation being inappreciable. The ther- 
mometer has averaged 70, the highest being 84 and the lowest 


8, 

Augusta, Georgia.—Conditions have been favorable and 
planting is well under way. Rain has fallen on two days of 
the week, the precipitation reaching eighty-two hundredths 
of an inch. The thermometer has averaged 68, ranging from 
59 to 82. 

Charleston, South Carolina.—We have had rain on two 
days of the week. The thermometer has ranged from 56 to 
79, averaging 6%, 

Stateburg, SouthCarolina.—Cotton planting is in progress. 
Rain has fallen lightly on one day of the week, to the extent 
of two hundredths of an inch, Average thermometer 651, 
highest 81°5 and lowest 53°5. 

Wilson, North Carolina.—We have had rain on one day of 
the week, the precipitation reaching thirteen hundredths of an 
inch, The thermometer has averaged 69, the highest being 82 
and the lowest 46. 

The following statement we have also received by telegraph 
showing the height of the rivers at the points named at é 


. O'clock April 7, 1892, and April 9, 1891. 





{ Apr. 7,'92. | Apr. 9.91. 





Feet. Feet. 
New Orleans...... ---Above low-water mark. 12°8 155 
Memphis............. Above low-water mark. 28°6 33°6 
Nashville ..........- Above low-water mark. 23°5 155 
Shreveport..... ectnus Above low-water mark. 18°8 15°3 
(ee Above low-water mark. 36:0 48°0 





InpIA COTTON MOVEMENT FROM ALL PorRTS.—Tnhe receipts 
and shipments of cotton at Bombay have been as follows fcr 
the week and year, bringing the figures down to April 7, 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





Shipments this week. | Shipments since Sept. 1. 


Year| Great Great | Conti- | This | Since 
Brit’n. Total. | Britain| nent. | Total. | Week.| Sept. 1. 


91-2 6,00063,000 69,000/ 30,000 309,000 339,000'68,000| 818,006 
90-1) 6,000|16,000/22,000| 59,000|457,000| 516,000/70,000) 1,296,00. 
*9-90/25,000| 40,000 65,000) 206,000|630,000| 836,000/79,000/1,361,00. 
’88-9/21,000!47.000/68,000|228,000/567,000) 795,000/67,000) 1,215,000 
According to the foregoing any og | appears to show 
& decrease compared with last year in the week’s receipts of 
2,00C bales and an increase in the shipments of 47,000 bales, and 
the shipments since Sept. 1 show a decrease of 177,000 bales, 
e@ movement at Calcutta, Madras, and other India ports for 
the Jast reported week and since the 1st of September, for two 
ears, has been as follows. ‘Other ports” cover Ceylon. 
ticorin, Kurrachee and Coconada. 


Receipts. 





Conti- 
nent, 





















































Shipments for the week. Shipments since Sept, 1. 
Great ti 
Britain. ——— Total. P< Continent.| Total, 
Caloutta— | 
0 SS ae ae ee 4,000 21,000 25,000 
1890-91...) ...20. 1,000; 1,000 7,000 31,000 38,00¢ 
a 
id, ines) saeneal sadvus 17,000 12,000 29,000 
ag, et ee Bes) Bes. 17,000 13,000 30,000 
All others— | 
1891-92...) ...... 2,000; 2,000 21,000 46,000 67,000 
1890-91...) ..... ‘l wn.  necnue 21,000 41,000 62,000 
Total all— 
) * eo 2,000| 2,000 42,000 79,000 | 121,000 
1890-91...) ...... 1,000! 1,000 45,000 85,000! 130,000 











The above totals for the week show that the movement from 
the porte other than Bombay is 1,000 bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1891, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 
































a 1891-92. 1890-91. 1889-90. 
ipments — 
all Europe | This Since This Since This Si 
Srom— week. | Sept. 1. | week. | Sept.1. | week. Sept. 4. 
Bombay. ae 69,000 339,000] 22,000! 516,000} 65,000} 836,000 
otherports.) 2,000) 121,000! 1,000! 130,000! 3,000) 173,000 
_Total.. ....] 71,000) 460,000| 23,000! 646,000! 68,000/1,009 000 








ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 

© movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 























Alexandria, Egypt, | 
April 6. 1891-92. 1890-91. | 1889-90 
Receipts (cantars*).... io 
This week... 38,000 34,000 10,000 
Since Sept. 1. 4,607,000 3,917,000 3,103,000 
| This | Since This | Since || This | Since 
week, | Sept. 1.|| week. | Sept. 1.) week. | Sept. 1. 
Exports (bales)— | | | 
To iverpool ........| 5 000 296,000|| 2,000/259,000;| 2,000/243,000 


Continent........ ‘10,000, 182,000, 7,000| 178,000 | 7,000/137,000 
Total Europe. | 


; 15,000/473,000) 9,000 / 437,000 | 9,000'380,000 
A cantar is 98 pounds, 


























MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is firm for yarns and 
dull for shirtings. There is a more general resort to short time. 
We give the prices for to-day below and leave those for 
previous weeks of this and last year for comparison: 


























1892. 1391. 
32s Oop.| sibs. |r"! 398 cop.| 8% los. | Sri” 
Twist. Shirtings. | Ypids| Twist. Shirtings. | Uplds 

d. d. jad. 8. a.| a | a. a. | a i ay 
Mch.4'613 @7¥e |5 1 @6 6° | 3% |753 23 |6 0° @7 0 | 41346 
“ 11/6l1g @713915 0106 5 | 31144793 07% [511 @611 | 41516 
“ 1851>4g07 |5 0lg76 41g| 3% 5 |7% @7% [511 @611 | 41546 
“ 25515127 4111926 4 | 3% |7% @7% (511 @611 | 47% 
Apr.15% 6% (411 @6 3 | 3% 17% @7% (511 @611 | 47, 
“ "36 @7 [411 @6 3 | 353 '17% @7% 1511 @611 | 41% 





JUTE Butts, Baaaine, &c.—There have been only few 
transactions in jute bagging during the week under review, 
but the offerings have been small. Quotations are nominally 
61gc. for 13¢ lbs., 7c. for 2 lbs. and 7'gc. for 214 lbs. Jute 
butts are in small supply, and quotations are firmly main- 
tained at 2144@214c. for paper grades and 234 @3c. for bagging 
quality. 1,250 bales of damaged buts, paper grades, were 
sold at auction last week at prices ranging from 1°0744@1°'15c. 


COTTON FIRE AT NEW ORLEANS.—A very destructive fire 
broke out in front of the Fire-Proof Cotton Press on North 
Front Street, New Orleans, at 10:30 A. M., April 3, and subse- 
quently extended to the press itself, as well as to the Shippers, 
Independent and Orleans cotton presses. The Fire-proof Press 
contained about 20,000 bales of co:ton, the Orleans Press 
about 25,000 bales, the Independent about 5,000 bales and the 
Shippers about 12,000 bales, or 62,000 bales in all. The loss 
has not yet been definitely ascertained, but the Chief Super- 
visor of the New Orleans Cotton Exchange estimates the total 
loss as 30,000 bales, and in addition 4,000 bales are badly 
damaged. No change will be made in the stock total at New 
Orleans on account of the fire until an actual approximation, 
if not actual figures, of the entire loss, can be obtained. 


East Inp1a Crop ProsPects.—The following is from Messrs, 
Gaddum, Bythell & Co.’s report, dated Bombay, March 5: 


In the up-country markets arrivals are rather below the previous 
week’s figures. the falling off in supplies being caused by holidays 
intervening. Broach crop is coming forward very slowly, and arrivals 
this week are about 10,000 bales less than what was received last year 
during the same p:2riod. The ginning factories are at present working 
on a fairly large scale, however, and we should now gct freer arrivals. 
The whole of the Broach crop 13 now picked and secured in the villages. 
Bhownuggur are now getting fair supplies daily, but the disposition to 
hold back their cotton for better times prevails among the cultivators 
of this district also. 


THE FOLLOWING ARE THE GROSS RECEIPTS OF CoTTON af 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1891. 



































New YORE. BosTON. PHILADELPH’A| BALTIMORE. 
Recetpts 
from— | Thts| Since | This | Since | This | Since | This | Since 
week. | Sept.1.| week. | Sept.1.| week. Sept.1.| week.| Sept. 1. 
N. Orleans.) 11,802) 355,615) -.-.0-| eseeseee| se cee] see @sceel ecccce cocece 
Texas...... 2,736, 283,720) ...000]  ceereeee secers] coeerece!] sercee| coseeee . 
3avannah.| 6,277, 259,993; 1,841) 79,106) 83 5,890) 2,463 73,315 
Mobile.... | ...+-. G.10F] -coccel coce.coo] seccce| coceceos| co-cee eeeecoes 
Plorida.....| ...... 5.008) wocce | coccccce] ce coe oan0 cock sncses eececece 
Ge. Carol’n,| 1,087! 207,7AG) cccccel cecccce] ccccce] coccecce] 00 00 eeccccee 
No.Carol’a. 4i/ 980,273) ...... © eecees oe -e0f ceccseed] soccse 679 
Virginia... 241 141,653) 61 45,820) coccce 8,311} 2,864 116,236 
Northn pts ...... 66; 8,937 $58,792) 433 OBBS] ccccce] cocccece 
Tenn., &c..| 1,746; 82,414) 1,538; 107,261, 1,259 66,108; 3,794 70,355 
Voreign....| ...... 13,428 475 B,85B.n.cc0] ceccvcce| oe al ooe-cece 
This year, 23,890/1,286,013, 12,902) 585,331 1,810 88,532) 9,121) 260,585 
Laat. year .! 24.702/1,152,171' 10,132' 502.875 3,796 63,639) 5,424 217,803 








SHIPPING News.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
126,421 bales, So faras the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday, 









Total bales. 
New YorK—To Liverpool, per steamers Aurania, 538 ....Both- 
nia, 2,323..... Enrique, 956... Holbein. 1,597..... Lake 
Winnipeg. 499 ...8t. Ronans, 2,534....Tauric, 2,600.... 
The Queen, 1,535....Wyoming, 922 ..........00 seeeenseeee - 13,504 
To Hull, per steamer Galileo, 740...... nthnne tamhamentihin mie 790 
To London, per steamers Europe, 597....Richmond Hill, 
Dh -anccess pehcobesnee anesegeneas chieaeeeese gsconens beeess 2,148 
To Havre. per steamer La Touraine, 40t.... _.........--- oe 404 
To Bremen, per steamers America, 200....Ems, 161.... 
ee err dl dine: cetaniadaescaaicn chai canoes 663 
To Hamburg, per steamers Moravia, 100....Scandia, 500 
I, DGB kccccacccccncgmecens -4ccensscecacceas inakoage 1,753 
To Smewerp, per steamers De Ruyter, 1,101....[linois, 
2,162....Lepanto, 84....Nederland, 425....Westerniand, 
5 Sarre (Setaneh chk eeebeEsedit- obee sagesene sens «acs ETO 
To Stettin, per steamer Polaria, 273.... .....2.-.00 cee--00 ee 273 
‘To Genoa, per steamers India, 593 ...Werra, 700 ..........- 1,293 
To Naples, per steamer India, 200........-.2..-2---ee-eeesene 200 
To Trieste, per steamer [ndia, 220..........-.....--.. aSeesmee 220 
NEW ORLEANS—T'o L‘verpool, ver steamers Astronomer, 5,350 
Governor, 5,760....Louisianian, 7,800......-. .....-.-...-- 18,910 
To Havre, per steamers Bencroy, 5,948 Ealing, 5,025.... 
WRRRONVOEOOR, 76BOF ne. 66000080055 2000000 caseses segs. c00ss 8,260 
To Bremen, per steamers Creele, 3,439....[thamo, 1,587.... 5,026 
To Hamburg, per steamer Avonmore, 1,850........ ooadece e-- 1,850 
To Malaga, per steamer Sicilia, 1,500..........02 ces-cee-eee- 1,500 
To Lani ag! steamer Sicilia, 4,570 .-...7 4.22. -20..-0--- --. 4,870 
GaLvesTox—To Liverpool, per steamers Rith, 5,174.. Windsor, site 


To Havre, per steamer Empress, 5,472.-...--..220.200.200--- 5,472 
To Bremen, per steamer Oakdene, 3,739..........02 ee0e-200- 3,739 
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Totai bales, 

SAVANNAH—To 8t. Petersburg, per bark Giusto, 2,700............ 2,700 
To Stockholm, per bark Cometen, 1,700 +7 

CHARLESTON—To St. Petersburg, per bark Vivax. 3,291 3,291 

NORFOLK—To Liverpool, per steamer Bona, 1.233....... 1,233 

NEwporT NEws—To Liverpool, per steamer Palentino, 615 .... 615 


Boston—To Liverpool, per steamers Catalonia, 2.597....Lake 
Superior, 3.428....Norseman, 852....Philadelphian, 2,352 — 


To Pubnico, N. 8., per schooner Pieasantville, 2.....-.. cece 
BaLtmore—To Bremen, per steamers Karlsruhe, 3,782..... 
ee ee nee o+enéseccan saaneans 8,226 
To Hamburg, per steamer Virginia, 865..................-..- 865 
PdILADELPHIA—To Liverpool, per steamer Lord Gough, 195... 195 
Total ....0. endeatnks eongenavedinceancene cues BEES 





The particulars of these shipments, arranged in our usual 
form, are as follows: 


Hull 
Liver- ¢ Lon- 


Bremen Other Genoa 
é@ Ham- North Malaga, Pub- 





pool. don. Havre. burg. Europe. dc. nico. Total 

Now York. 13,504 2,938 404 2,416 5,152 wnees See 
N. Orleans. 18,910 - 18,260 6.876 ...cos 50,416 
Galveston. 12,611 5,472 21,822 
Bavannah. ...... enseus 4,400 
Charleston. ...... “ 3,291 
Norfolk 1,233 ae 1,233 
N’p’t News 615 " 615 
ton .... 229 ee 9,231 
Baltimore. ...... én 9,091 
Pailadelp’a 195 sonace 195 
Total .... 56,297 2,938 24,136 22,122 12,843 2 126,421 


Below we add the clearances this week of vessels carry'ng 
cotton from United States ports, bringing our data down to 
the latest dates: 


Maw OrRvceans—To Liverpool—April 1—Steamoer Gracia, 7,000. .... 
April 1—Steamers Discoverer, 3,920; Vesta, 5,530....April 6— 
Streamer Andean, 2,302. 

To Havre—April 2 -Steamers Ardangorm, 4,128; Paris, 6,954.... 
April 6 -Steamer Lasvell, 1,400. 
To Bremen—April 4—Steamer Benwick, 1,050.... April 5—Steamer 
Rydzal Water, 2,792. 
To Hamburg— April 2—Steamer Kairos, 1,050....April 5—Steamer 
Jane Kensall, 1,813. 
To Narva —April 1—Ship August, 4,600. 
SAVANNAH—To Barcelona —April 5—Steamer Jane Stuart, 4,800. 
CH ARLESTON—To Norrkoping -April 4—Bark Agnes, 1,100. 
To Barcelona—April 4—Steamer Churrcea, 3,139. 

WILMINGTON—To Ghent—April 7—Steamer Torgorm, 5,338. 

NoRFOLK—To Liverpool - April 7-—Steamer Pocasset, 4,300. 

WEsT PoIntT—To Liverpool—April 2—Steamer Bona, 2,017. 

Boston—To Liverpooli—March 29—Steamer Lancastrian. 2,364. .... 
April 1— Steamer Pavonia, 1,378. 

To Halifax—April 2-Steamer Halifax, 101. 
Ba.Ltimoke—To Liverpool—March 24—Steamer Sedgemore, 1,605..... 
March 31--Steamer Polynesian, 1,232. 
To London—April 2—Steamer Massachusetts, 1,300. 
To Havre—April 4—Steam>+1r Nerito, 250. 
To Rotter lam —March 31-Steamors Venango, 350.....April 4—- 
Zaandam, 541. 
To Antwerp—April 1—Steamers Sorrento, 350; Yesso, 1,106. 
PaILaADELPHIA—To Liverpool—April 5—Steamer Ohio, 154. 


Below we give all news received to data of disasters to 
vessels carrying cotton from United States ports, &c. 


AUSTRALIAN, steamer (Br.), Kelly, from New Orleans for Liverpool, has 
arrived at Queenstown in tow. The Australian's shaft was broken 
and she was towed 8UU miles by steamer Catalonia. 

LaKé WINNIPEG, steamer (8r.), from New York for Liverpool, ran 
aground in Buttermilk Channel Saturday, but was hauled off at 
midoight Sunday by tuzs Wino. McCaldin and Jamas A. Gartield, 
and towed to anchorage off Liberty Island. Two hundred and 
forty head of cattle were taken off. Vessel was surveyed Monday 
morning, bat no damage reporied. Her cattle will bs re suipped 
ani vessel will proceel. 


Cotton freights the past week have been as follows: 




















Satur. | Mon. | Tues. | Weanes.| Thurs. Fri. 
Liverpool,steamd.| 4g Tei Tes 764 764 764 
Do bid...d.| .... pal pnd | ven ome pee 
Havre, steam...d. 1g 1g 1g 18 1g 1g 
| ae d. enue wens ese ese «eee cone 
Bremen, steam..d.| 316 316 316 316 316 316 
Do indirect...’ wits sane nase idee pa sti 
Hamburg,steam.d.' 346 316 316 316 316 316 
Do owas --d,| sone eces aed ence ane pon 
Amst’d’m,steam.d.' 40* 35* 35* 35* 35* 35* 
Indirect ....... Seer ‘ina sine —_ ici pre 
Reval, steam....d. 732@%4 | 7g90% | 732% | 739% | 713404 | 73914 
aD. edapewnnst ° eoee eons ons cece coco owes 
Barcelona,steam d. M4 M4 MW M4 14 14 
Genoa, steam...d.' 733 1394 13¢4 164 1364 1394 
Trieste, steam...d. 15g,-17%4| 15g, 1564 1594 15g4 15g4 
Antwerp, steam.d. —%&4 1g@%qq | 19@%qq | 19B%qq | 19M%q | 18 D%e 











* Cents, per 100 Ibs. 
LiveRPooL.—By cable from Liverpool we have the following 
statement of the weesk’s sales, stocks, &c., at that port: 























Mch. 18. | Mech, 25.| April1. | April 8. 
Bales of the week........ bales.| 49,000; 66,000) 50,000) 39,000 
Of which exporters took.... 3,400 2,600 1,900 1,900 
Of which speculators took.. 13,300; 23,100) 15,700) 12,100 
Bales American........... e---| 46,000) 60,000) 46,000; 34, 
Actual export............. evces 5,000 9,000 5,000 6,000 
Forwarded ............. suasense 62,000; 68,000) 59,000} 49.000 
Total stock—Estimated.......)1,735,000, 1,741,000) 1,734,000|* 1673000 
Of which American—Estim’d 1,487,000) 1,478,000) 1,466,000/|* 1440000 
Total import of the week..... » 83,000; §9,000) 57,000!) 59,000 
Of which American........ oo} _ 764 61,000; 42,000; 50,000 
Amount afloat........ aatmeaal 137,000} 115,000) 130,000) 137,000 
Of which American.......... 120,000 105,000; 115,000) 120,000 





* Re-count of stock made Saturday, April 2, and figures revised by 
deducting 23,300 bales American and 39,991 bales East [a lian, &. 


The tone of the Liverpool market tor spots and futures each 
day of the week ending April 8, and the daily closing prices 
of spot cotton. have been as follows: 
























































Spot. Saturday) Monday. | Tuesday.) Wednes. |Thursd’y.| Friday, 
Marke’ Dull but Small Dall and Dull and | Harden’ 
1:45 Pp. .f steady. | inquiry. | easter. | Steadier. | inactive, tendency. 
Mid.Upl’ds.| 3% |, 3% 35g 35g 35g 35 
Sales .......| 5,000 7,000 6,000 8,000 8,000 6,000 
Spec. & exp. 500 1,000 1,000 2,000 1,500 1,000 
~ Futures. 
Market Steady at) Firmat | Hasyat | Quiet at Steady at! Firm at 
arket, ¢ 164 @2-'4 3-464 @4-64| 2-61 de- | partially |1-64 @ 2-64 3-64 aa. 
1:45 P. M.§| advance. | advance.| cline. | 1-t4ady.| decline. | vance. 
Market, Ver ulet but 
ar. M. Easy. | steady. ee | Steady. | Steady. | Firm. 





The opening, highest, lowest and closing prices of futuresat 
Liverpool for each dav are given below. Pricas ars on the 


basis of Uplands, Low Middling clause, unless other wise stated ; 
a The prices are given in pence and 6ith. Thus: 363 meang 
3 63-64d., and 4 01 means 4 1-64d. 









































Sat., Apr. 2. | Mon., Apr. 4. | Tues., Apr. 5. 
|open| eign |Low.| Clos. Open! High|Low. Clos. ‘open| High Low.| Clos 
| &) & | a|\)a)af[a)aiala}| ala 

April........ | $ 33 | 8 34 | 3 83 | 3 84 || $37 | 338 | $37 | 338 | 335 | 3 36 335) 836 
April-May..| 333 | 3 34 | 3 33 $34 || $37| 3 38 $ 87 | $88 |) $36 $35 | $85) 8.36 
May-June. 335 326 385/836) 339/340 339| 340 || 386 | 337 336| 337 
June-July.../ 3 38 | 339 | 338 839 || $42 | $43 | 342 / 848 || 3 89 340/339) 340 
July-Aug...|$4i | $42 | 341/942 | 345/346 / 345/346 | 342/343 / 342) 343 
Aug.-Sept ..| 344 | 345 $44 | 345 || 348 | $48 348 348 || 345 846 | 3.45 346 
September..| $47 | 348 | 347 | $48 || 350/351 350 | $51) 347|348/347| 84s 
Sept.-Oct... 347/348 347 | 348 {350/351 |350 $51 || 347 848) 3.47 848 
Oct.-Nov.... 349 | 360/349 350 | 862 8352 | 352 866 || S80 $51) 850 351 
Nov.-Dec...' 352 | 353 | 352 | 353 || 355 | 356 | $55 | 356 || $52 | 353 | 352/ 353 
_—, cece | coos | cece oe o | cove | cece |] coce co | coco | cece 

Wed., Apr. 6. Thurs., Apr. 7. Fri., Apr. 8. 
open| High| Low. Clos.|| Open| High | Low.) Clos.|| Open| High| Low.) Clos, 
a{/aiaflalialalalallalalala 

April........ $38 | 3 98 | 337 338 || 338/338) 3338 7 3 40 | 342 340) 342 
April-May..| 3 38 | 3 38 | 3 37 | 388 || 338 | 338 | 338/338 //340 342 340 342 
May-June.. 339/340 339 | 339 || 339 /|340/ 339 | 340 || $42 | $343 | 342) 343 
June-July...| 342 | 342 | 342 | $342 || $42 | 342 / 342/342 || 344 | 346 | 344) 346 
July-Aug...| 345 $45 | 3.45 $45 || 845 | 345 | 345/345 || 347/349) 347) 349 
Aug.-Sept . 348 | 348 347 | 348/348 | 348 | 348 | 348 350 | 858 350) 352 
September..' 3 50 | 351 | 350 | 350 pred be 360 350 | 353 | 8 6¢ 352) 354 
Sept.-Oct... 350 | 351 | 350 3 50 | $50) $51 350 350 | 352 | 3 54 352) 354 
Oct.-Nov.... 353 353 | $52 3 53 | $53 | 353 | 352 353) 355'356/'855 356 
Nov.-Dec...| 855 | 355 | 355 | $55 || $55 | 355 | $55 | $55 || 357 | 359 | 357| 359 
DeC.-Jam....| ..00 | coos | coos | cove coco | cece a coe | cose | cece oe 
































BREADSTUFFS. 
Fripay, April 8, 1892, 

The markets for flour and meal have taken a strong turn 
for the better. There were large purchases on Tuesday for 
Europe of wheat flour in sacks at the West, with a full busi- 
ness for the West Indies. The local trade bought fresly on 
Wednesday and Thursday, although many received from 
Western mills marked up prices 5@10c. per bbl. The stronger 
grain markets served to promote the improvement. To-day 
wheat flour was active and prices were partially dearer. _ 

The wheat market has made in the aggregate a material 
advance in prices, but the movement toward higher fizures 
was frequently interrupted by free selling to realize. The 
improvement began on Monday, with reports of large pur- 
chases at the West and the recurrence of bad weather in the 
Northwest. The speculation became very active on Tuesday 
and was well maintained throughout Wednesday and Thurs- 
day, foreign advances in the interval showing more strength. 
Wheat on the spot has continued very scarce and No. 2 red 
winter in elevator was quo‘ed yesterday at 8c. per bushel 
above the price for March contracts. To-day the market was 
excited and buoyant. The speculative sales exceeded 22 
million bushels and prices for this crop rose 234@8 cts. per 
bushel, owing to favorable foreign advices and bad crop 
reports, 


DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
. 







t. Mon. Tues. Wed. Thurs. 

April delivery....... a0. 93% 9353 937% 94'8 9473 97% 
May delivery. 6. 99% 90% 90% 9138 91% 94% 
June delivery -6. 388 88% 89 8933 90 927¢ 
July delivery. co. 89% 89 891g 8914 90 93 
August delivery 83% 8833 853 88% 8912 924 
Sevtember delivery....c. 83% 877% 88 83% 887% 91% 
December delivery.....c. 90% 90% 90% 911g 91% 93 e 

Indian corn has made a sharpadvance. Notwithstanding 


the full premium of pa cels on the spot over May contracts 
(34 cents yesterday) shippers have taken about all that was 
offered, almost shutting out the local trade from the markets, 
and this fact, tozether with smaller receipts at primary points, 
and some reduction in the visible supply, has greatly encour- 
aged the bulls in the speculation, besides prompting free pur- 
chas:s to cover contracts. To-day there was a further pa 
material advance, due partly tosympathy with wheat an 
rtly to reduced receipts at the West, owing to bad roads. 
There was something of a “‘corne.” on spot corn, and No. 





2 mixed brought 54c. delivered. 








vg 
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DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Mon. Tues. Wed. Thurs. Fri. 
47% 48 4819 491g 5058 
45% 46 46% 47 48 
44 443% 445g 45 45% 
July delivery... 444% 4453 44% 454 46 
August delivery. 4449 44% 447% 4533 45% 

Oats have been dull, but prices sympathized with the rise 
in corn. Some business for export was ~~ early in the 
week, and No, 2 white, clipped, sold on ednesday at 38@ 
88lgc, in elevator. To-day there was a general advance in 
sympathy with corn. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Sat. Mon. Tues. Wed. ry Fri. 
oO 







April delivery... 
May delivery... 
June delivery. 





April delivery.... .c. 341g 34% 35 35 35% 
May delivery... ec. 3414 3438 341g 341g 345g 354 
June delivery 34 841g 344 F414 3433 «35 


Cc. ‘ 
July delivery... -G 33% 335 33% 33% 33% 34% 
Rye is rather firmer but quiet. Barley dull and easier. 
The following are closing quotations : 











FLOUR. 
FUG .ccccccccss ® bbl. $2 50@$3 00 , Patent, winter....... $4 60@$4 75 
Superfine.... .......- 290@ 315 | City mills extras. .... 470@ 480 
Extra, No. 2 ... ..... 315@ 3 4u| Rye flour,supertine.. 4100 440 
Extra, No.1 ......... 3350 400] Fime..........0..000 350@ 375 
Clears ......... 420@ 455 | Corn meal— 
Straights ..... 445@ 470 Western, &¢........ 280 @ 290 
Patent, spring 460@ 455) Brandywine........ 300@ .... 
(Wheat flour in sacks sells at prices below those for barrels. } 
GRAIN. 
Wheat— e. 6. Corn, per bush.— 
Spring, perbush... 85 @105 West'n mixed ..... 50 @ 51 
Red winter No.2..101 @1 02 Steamer No 2...... 42142@ 531g 
Red winter........ 85 @103 West’n yellow..... 51 @ 54 
We cesecsecccces 90 @100 Western white.... 54 @ 57 
Oats—Mixed..@ bu. 35 @ 37 Rye - 
WOE. cncccecocccce 37492 41 estern, per bush. 90 @ 92 
No. 2 mixed....... 35122 361g State and Jersey.. 90 @ 92 
No. 2 white........ 38 @ 3914| Barley—No.2West’n. 67 @ 63 
Btate,2 rowed... 53 @ 55 
State,6 rowed. .... 65 @ 67 


tm” For tables usually given here see page 587. 


THE DRY GOODS TRADE. 
NEw YORK, Friday P. M., April 8, 1892. 
The market at first hands has been unmistakably dull all 
week. Buyers have come forward ina perfunctory fashion 
and the trade has shown a much keener desire to secure for- 
wardings on existing contracts than to make new ones. To 


some extent this is traceable to the effects of further serious 
weather disturbances over a considerable portion of the West, 
but making allowances for this influence it has to be con- 
ceded that the consumptive demand is short of expectations. 
In staple lines some of the largest distributers are admit ing 
slow trade, and many agents just now are anxious to make 
things comfortable for buyers in the desire to move off 
accumulating stocks. This practically means a weak market 
and a shading of prices, and it is safe to say that outside of 
some exceptionally well situated brands, agents’ quotations 
of brown and bleached cottons are purely nominal, By far 
the greatest number of ti-kets are so situated, although it is 
contended on the other hand that the popular brands, more 
or less sold ahead and steady, represent the largest propor- 
tion of production. As the margins between the two divi- 
sions widen, buyers will pay more attention to the former; 
but for the moment they are operating lightly in both. Mill 
deliveries continus free on previous contracts. The jobbing 
trade in New York has improved during the past week, but 
is only fair in other sections; both here and elsewhere there 
are more evidences of weakness than a week ago. Collections 
continue regular and are one of the best features of the 
situation, 

DomEsT1o Corton Goops.—The exports of cotton goods 
from this port for the week ending April 5 were 8,445 
packages, valued at $390,821, their destination being to the 
Points specified in the table below: 





































1892. 1891. 
Mew YORK TO APRIL 5. 

Week. |Since Jan. 1.|| Week. {Since Jan. i 
Great Britain................ 220 1,552 68 1,349 
r European............. 526 10 539 
is ncsncaacactiocaes sunt 5,947] 387,438 526 35,288 
i hpinsiscmnangniiin aieiacn 33 2,315 250 4,210 
Arabia....... aeetan: eneee-| 963 3,636 ree: 3,057 
aero ee 3°902 251 519 
West Indies.............0.2..| 3C0 4.893 293 3,902 
RN skeen san tatso ta: 55 1,299 51 788 
Central America .| 283 2,087 75 2,235 
South America. 435 12,622 291 8,777 
Other countries... 174 982 20 485 
ag Te 8,445] 71,252 1,835| 61,149 
China, via Vancouver. side 3,600 pone 12,855 
ene 8.4451 74,852 1,835] 74,004 





* From New England mil points direct 
The value of the New York exports since January 1 have 
been $3,596,898 in 1892 against $3,307,852 in 1891. 
bl he market is in an irregular condition for both brown and 
eached cottons, with a dull demand, and, except for most 
Popular tickets, a weak tone. Buyers are difficult to deal 
With, and concessions in their favor are frequent, although 
= openly quoted. During the week a well-known line of 
Ow-grade bleached cottons was let out by the H. B. Claflin 
mpany at 534c. per yard—a considerable cut from agents’ 
quotations and a fair indication of existing conditions in low 


and medium priced shirtings. Export business in brown 
sheetings and drills and blue goods has proved rather better 
than of late, owing to the low prices acc pted by sellers, 
Wide sheetings and colored cottons are exceptionally steady, 
being well under contract. Orders for new-season cotton 
flannels are being booked at value, and it is expected that 
when agents make their prices, adecline from previous quo- 
tations will be disclosed. Printed fabrics are inactive at first 
hands, it being between seasons with printers, but a fair 
business is doing by jobbers. Ginghams also are slow out- 
side of the jobbing trade, in whicha cutin a regular fine dress 
gingham from 10%c. to 734 _ per yard was the most prominent 
feature of the week. Print cloths have been quietly firm 
all week at 3 1-16c. per yard for 64x64s, 566s being still 
quoted at 25gc. per yard. It is reported that the engravers 
employed by printers have made a demand for shorter hours, 
pay to remain unchanged, and that they may quit work on 
Monday if their request is not complied with. ‘he printers 
have given no decision yet. 


1892. 1891. 1890. 
Stock of Print Olothe— April 2. Apvil 4, April 5. 
Heid by Providence manufacturers. None. 403,000 343,000 
Fall River manufacturere........... 12.000 136,900 22.000 
Outside speculators (est)............ None. None. None. 
Total stock (pieces) ......-....... 12,000 539,000 370,000 


DoMESTIC WOOLENS.—The best;feature of the week in men’s- 
wear woolens and worsteds has agai1 been the duplicating 
demand from clothiers for spring styles. Individually orders 
have been for small parcels, as was to be expected so late in 
the season, but they have reached a fair aggregate. Agents 
have in face of this buying shown more steadiness in stock 
goods, and most transactions have been at regular prices. 
For heavy weights the market is quiet, but agents have made 
fair deliveries of sample pieces, from which a later dupli- 
cating demand is looked for. Overcoatings are well sold 
ahead and steady, while cloakings also are in a favorable 
position. Satinets have moved rather better than of late, 
but uxions and cotton-warp cassimeres continue neglected, 
Fiannels and blankets are io indifferent request. Orders for 
autumn rtyles in all-wool and worsted dress goods are not 
coming forward as briskly as was anticipated, but it is prob- 
able that buyers are waiting until the display of autumn 
lines is more nearly complete than at present. The price 
question is still unsettled beyond the point that no advance 
is likely in face of the low quotations made by foreign manu- 
facturers. : 

ForEIGN Dray Goops.—The general features of this depart- 
ment were without material change. For current supplies 
there was only a moderate call either for staples or spacial- 
ties, and prices in the latter were irregular. Fair importation 
orders were recorded iu leading makes of dress goods and 
men’s fancy worsteds, prices of which frequently rule below 
last season’s quotations, 

Importations of Dry Goods. 

The importations of dry goods at this port for the week 
ending April 7, 1892, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as follows: 
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tVon. LIV, 





State ano City Department. 


TERMS OF SUBSCRIPTION. 








Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages published every week. 

State and City Supplement of CHRONICLE con- 
tains 184 pages published several times each year. 

Investors’ Supplement of CHRONICLE (a Cyclo- 
peedia of Railroad Securities) contains 160 pages published 
every other month. 


Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS. 





The purpose of this State and City Department 
is to furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CiTy SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopedia of information respecting Municipal Debts. 
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THE STATE DEBTS OF NEW YORK AND 
PENNSYLVANIA. 


The financial reports which we give below indicate 
that both New York and Pennsylvania have paid off a 
large amount of their State debts during the past year. 
Since September 30 1890 New York has redeemed 
$100,000 of Niagara Kteservation bonds and $1,936,650 
of its canal debt, making the total debt reduction $2,- 
036,650. During about the same period Pennsylvania 
has paid bonds to the amount of °$3,983,152. The net 
debt of New York State is at present $891,929 and 
that of Pennsylvania $2,988,718. 

In stating the total debt of New York we omit the 
item of $122,695 for Indian annuities as thisis an 
imaginary indebtedness and has no ‘existence except 
from the fact that a sum equal to interest at 6 per cent 
on about that amount is annually appropriated by the 
Legislature as annuities to the Indians. 

Referring to the redemption of New York’s debt 
Governor Flower’s message to the Legislature this year 


contained the following remarks : 


Part of the canal debt matures on Oct. 1 next and the re- 
mainder on Oct. 11893. The balance of $491,929 01 now un- 
provided for will not have to be paid by tax, the Comptroller 
estimates, as there is expected to be a surplus in the canal 
fund revenue to meet it. If that prediction be well founded 
yo State has levied its last tax for the payment of the canal 

ebt. 

The Niagara Park debt matures at the rate of $100,000 each 
year, but its bonds are held by the State and can be paid at 
any time from the surplus now in the treasury if the Legisla- 
ture so direct. They draw interest at the rate of 24g per cent 
per annum. 

It will be seen from the foregoing that New York’s debt is 
no burden to the taxpayers of the State. 


We give the New York returns first and following 
these are similar details of the debt of Pennsylvania. 


NEW YORK STATE.—The subdjoined report of New 
York's debt has been corrected for the CHRONICLE in the State Comp- 
troller’s office at Albany, and it shows that the total liabilities were de- 
creased $2,036,650 during the fiscal year ending October 1 1891. 





PAR VALUE OF BONDS—The canal bonds are for $100 and mul- 

tiples; the Niagara Park bonds for $1,000 each. 

INTEREST—WHERE PAYABLE-—Interest on the canal bonds is 

paid in New York at the Manhattan Company Bank. Interest on the 

Niagara Park loan is paid in Albany at office of State Comptroller. ; 
TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined statement 
shows New York’s total debt, excluding Indian annuities, and the sink- 

ing fund held against the same, on the first of October of each of the 
last three years. 





1891. 1890. 1889. 
Total funded debt............... $2,804,960 $4,841,610 $6,652,160 
INE SUN 6 edn cuddossanwsosen 1,913,031 3,163,722 4,466,625 
re $891,929 $1,677,887 $2,185,534 


STATE DEBT FOR OVER FIFTY YEARS.—Below we give the 
amount of the State debt, including Indian annuities, at the end of the 


fiscal years named. 





(ee mye ett 1878....... $9,154,054 
eee 4,964,304 | 1873....... 36,530,406 
SOOD....<« 6.7 74,854 | 1868....... 44,968,786 
ae 6,965,354 | 1863....... 29,784,124 
1883.. . 8,473,854 | 1858....... 33; 735,668 


TAXATION. —The following ts table shows the assessed valuation of 
the real and personal property, the rate of taxation for State purposes, 
and the amount of the tax for the years named, 1859 being the year in 
which the State Board of Equalization was organized. 

—— State Tax.——~ 








Valuation. — Total Equalized Rate per Total 

Year. Real Esiate. Personal. Valuation. $1,000. Levied., 

1891.33, or 679 $382, 1: 59,067 $3,779,393,746 $1°37 $5,196,666 
1890. 3,298,323,931 385,329,131 3,683,653,062 2°34 8,619,748 
1889. 3 Ott 3. 17 71,201 3: 5472 258,556 3,567,429,757 3°52 12,557,352 
1888. 3,122,588,084 346,611,861 3,469,199,945 2°62 9,089,303 
1887. 3,025,229,788 335,898,389 3,361,128,177 2°70 9,075,046 
1886. 2,899,899,062 324,783,281 3,224,682,343 2°95 9,512,812 
1876. 2,108,325,872 357,441,401 2, 466, 267,273 3°455g 8,529,174 
1875. 1,960,352,703 407,427,399 2 367,780, 102 6°00 14,206,680 
1874. 1,750,698,918 418,608,955 2,169,307,873 7°0717_ 15,727,482 
1873. 1,692,523,071 437,102,315 2,129,626,386 6°95 14,800,903 
1872. 1,644,379,410 447,248,035 2,088,627,445 9°3719 19,580,882 
1871. 1,599, ne 166 452,607,732 2,052,537,898 5°6545, 11,613,943 
1870. 1,532,720,907 434,280,278 1,967,001,185 7°26 14,285,976 
1869. 1, 118, 132/885 441,987,915 1,860,120,770 5°62! 10,463,179 
1859. 1,097,56 1,524 307,349,155 1,404,913,679 2°50 3,512,284 


The State tax for 1892 is $1°375 (per $1,000), for the following pur 
poses: schools, $1°00; canals, $0°375; total, $1°375. 
REVENUE.—The following is a schedule of moneys received by the 
treasury during the year ending September 30, 1891: 


TE RO GINO BBs cvccceccdccscsescccéccccsoce $2,213,330 86 





REE WR ckcnth ccndddcasdenswwsetsenchuencconineaaniae 5,429,034 26 
I ks dinecdninngenndainedethadeededee 1,350,338 53 
Tax on organization of corporations. ..................... 185,536 58 
Tax on collateral inheritances. ................0-ceesceeee 890,267 54 
Advances repaid to be paid from the treasury........... 569,716 77 
NE SIO, niin ins cactcnncudenssccisscaceunese 328,642 36 

Total receipts on account of general fund............ $10,966,866 90 
On account of common school and other funds.......... 2,345,223 45 

UGE BRO aos cisccdcccecccssccnccscsesenmaccrecsocive $13,312,090 35 


PENNSYLVANIA,.—‘tThe following statement contains the 
latest details concerning Pennsylvania’s debt and assets as furnished 
in a special report to the CHRONICLE from State Treasurer Henry K. 





Boyer. The bond table is corrected to March 1 1892. 
. -—-Interest.—  — Principal,——~ 
AME AND P P.Ct. Payable. When Due. Outstand’g. 
Kgricultural Golleze b’ds, — 6 F & A Feb. 1, 1922 $500,000 
Funding loan, 1881........... : z & 2 Aug. 1, 1892 600 
do OF komininees F & A Aug. 1, 1904 1,550,800 

isuject to call after August 1 1894) 

do | F & A Feb. 1, 1912 4,521,250 
do / ey : 3g F & A Feb. i 1912 1 "642,900 
Proceeds of farm sale, 1887... 6 Quar. j Held ini State 17,000 
WN GE. 5 oc cccccccccee Has ceased. Past due. 134,218 


PAR VALUE OF BONDS.—These bonds are in pieces of $50, $100 
and multiples of $100. 

INTEREST—WHERE PAYABLE.—Interest on the Agricultural 
College loan is payable at the State Treasurer’s office in Harris- 
burg; on all other bonds at Farmers’ & Merchants’ Bank in Philadel- 
phia. 

TOTAL DEBT, SINKING FUND, Etc.—The subjoined statement 
shows Pennsylvania’ s total public debt, the sinking fund held by the 
State against the same, and the State’s unfunded debt, on the 1st of 
December of the years 1889 and 1890, and on the first of March 1892. 





March 11892. Dec.1 1890. Dec. 11889. 

Total public debt .............. $8,366,768 $12,349,920 $13,856,971 
ne 5,378,050 8,019,724 9,471,047 
\ OO a ee $2,988,718 $4,330,196 $4,385,924 
Unfunded debt (inel’d above). 134,218 134,220 134,221 
Amount of debt redeemed...... 3,983,152 1,507,051 881,950 


In the foregoing table under date of March 1 1892 the amount of 
debt redeemed includes the amount redeemed during the fiscal year 
ending Dec. 1 1891, $2,538,352, and the amount redeemed from Dec. 1 
1891 to March 1 1892, $1,444,800; total, $3,983,152. 

The sinking fund received during the year 1891 the sum of 
$2,177,847 84. 

The sinking fund on March 1 1892 held the following securities : 
Allegheny Valley Railroad bonds, $1,700,000; interest on same, 
$14,167; United States 4 per cent consols, $3,000,000 at 116, $3,- 
480,000, and cash, $183,883; total, $5,378,050. 

The unfunded debt mentioned in the above table consists of relief 
notes in circulation, $96,143; interest certificates unclaimed, $4,597 5 
interest certificates outstanding, $13,038, and bonds past due, upon 
which interest has ceased, $20,414. 





LOANS— —-Interest.-~ Principal. ———~ 
NAME AND PURPOS P. Ct. Payable. When Due. Oulstandi’g. 
Cana ha —_— gold. 1874 6 A &O Oct. 1, 1892 $1,886,000 

-1875 6 A&O Oct. + 1893 473,000 

do ao aaseed Past due. 45,960 

GENERAL FUND: 
Indian annuities.......... 6 Annually Irredeemable. 122,695 
July1,1892to0’95 
Niagara Reservation.1885 24 J & J {31 100,000 yaar? 400,000 








ASSESSED VALUATION.—The value of taxable real estate in 
1889 was $2,002,942,127; in 1888 the valuation was $1,840,433,540. 








coo”: 


WwHOwe 


Awrmacn 


AWNWWNWOrNM A 


) 


4 


0 
18 


—) 


s 


ral 
‘is- 
el- 


ont 


me, 
$3,- 
lief 
97; 
pon 


. in 


APRIL 9, 1892, | 





THE CHRONICLE. 613 





— 








A PROPOSITION TO REFUND PHILADELPHIA'S 
SIXES. 

A plan is being formulated by the city officials in Philadel- 
phia to refund the 6 per cent municipal bonds which fall due 
to the amount of $16,387,900 within the next five years. The 
object is to obtain money for the construction of the Schuet- 
zen Park reservoir and the completion of the new boulevard. 
These two projects alone will, it is estimated, cost over $12,- 
000,000, and unless the tax rate were considerably increased 
it would be many years’ before either of them could be accom- 





plished. | 

The bonds which it is proposed to refund fall due as follows: | 
I oicdanccdassvnccs $028,100 i.1606...... ........5: $2,977,400 | 
A EES 4,206,900 Ut 1804.2... <ccscses0s, 799,300 | 
ME okon cacdenaees, 6,691,900 ices aie 


Total in five years..$16,387,900 

The sinking fund is amply sufficient to pay off this loan as it | 
matures, so that if the bonds are refunded the Sinking Fund | 
Commissioners will turn over to the general city fund for ap- | 
propriation an amount each year equal to the amount of 6 per 
cent bonds maturing. In other words, the city would, under | 
this plan, have available for appropriation in addition to its | 
annual tax levy the sum of $628,100 in 1893; $4,295,200 in 
1894; $6,691,900 in 1895; $2,977,400 in 1896; and $1,800,300 in 
1897, or a total of $16,387,900 in the next five years. 

The new bonds to be issued will probably run for thirty 
years, bearing interest at the rate of 31¢ or 4 per cent. 

Mayor Stuart in his message published this week strongly | 
favors this proposition. 





rh — OO 
Lake County, Col.—(STATE AND CiTy SUPPLEMENT, page| 
142..—A suit has been entered in the United States Circuit | 
Court against the County Commissioners of Lake County, 
Col., for $26,500. The defendants on July 31 1890 sold a’ 


number of bonds issued by authority granted at a general 
election Oct. 7 1879 for the purpose of securing funds to 
erect necessary public buildings. The plaintiff became 
possessed of $50,000 worth, and now brings suit upon their 
coupons, as their payment has been refused. 





Bond Proposals and Negotiations.—We have re- 
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale. 


Albany, N. Y.—(STATE AND CITY SUPPLEMENT, page 47). 
City Chamberlain Charles A. Hills will offer at public auction 


| on April 20 4 per cent public building bonds to the amount of 


$260,000 and. 4 per cent street improvement bonds to the 
amount of $185,000. The public building bonds will fall due 
as follows, viz.: $5,000 on May 1 1893, and alike amount on 
each succeeding May 1 to and including 1911, and the re- 
mainder, $165,000, will be payable May 11912. The street im- 
provement bonds will fall due $37,000 yearly from November 
1 1892 to November 1 1896, inclusive. The city’s general 
bonded debt on April 1] 1892 was $2,062,000; water debt, $1,- 
741,500; total debt, $3,803,500; sinking fund, $828,593; net 
debt, $2,979,907. In addition to the debt as thus stated there 
is a railroad loan of $1,000,000 issued to the Albany & Susque- 
hanua Railroad Company, and secured to the city by a first 
mortgage payable, principal and interest, by the Delaware & 
Hudson Canal Company. There are also outstanding street 
improvement bonds to the amount of 368,500, payable by 
special assessment on property benefitted. Albany’s total as- 
sessed valuation is $70,389,755, and the tax rate per $1,000 is 
$17°40. See advertisement elsewhere in this Department. 

Beaton County, Mo.—(STATE AND CITY SUPPLEMENT, page 
119.)—The County Court will receive 01 May 5 provositions 
for funding $292,509 of 6 per cent 10-30-year bonds issued 
July 1 1882 in compromise and redemption of bonds previously 
issued and payable at the National Bank of Commerce, New 
York. These bonds constitute the entire indebtedness of the 
county, which has a valuation of over $3,000,000. 








NEW LOANS. 


NEW LOANS. 


FINANCIAL. 








SALE OF 


ALBANY CITY 
4 Per Cent Bonds. 


HAMBER'‘ AIN’S OFFICE. 


NEW LOAN 
$100,000 


VIRGINIA DEBT, 
NOTICE. 


The undersigned Bondholders’ Cummittee hereby 


the debt of the State of Virginia, under the Bond- 


crry o ‘cneey Tow n of J O h n sto n, R a | 2 give notice that they have effected a settlement of 


ALBANY, N. Y., April 4, 1892. 

Notice is hereby given that by direction of the | 

Board ef Finance the undersigned will offer for sale 

at PUBLIC AUCTION at his office in the City of 
Albany, at noon of the 20th day of April, 1892: 


PUBLIC BUILDING BONDS— 


DUE FEBRU 


$260,0°0, bearing interest at the rate of 4 per cent At 10 2 1-4 and l nte rest, 
COUPON OR REGISTERED. 


er annum, the principal payable as follows, viz.: | 

5,000 on the first day of May, 1893; a like amount 
on each succeeding first day of May to and including 
the year 111, and the remainder, $165,000 (in denom- 
inations of $5,000), on the first day of May, 1912. 


STREET IMPROVEMENT BONDS— Johnston isa suburb of 


Madison Avenue, $45,000; Quail Street, $15,000; , city it gets its water supply. 


pe Mees. $10,000 ; Pine Avenue, $35,000, all bear. Population about 
ing interest at the rate of 4 per cent per annum, the 
principal payable as follows, viz.: One-fifth of the | Assessed valuation over... 


amount issued on the first day of November, 1892, | Entire debt............+.+++++ 
and one-fifth on each succeeding first day of Novem- Loan is secured by a Sinking Fund. 


ber to and including the tirst day of November, 1896. 


Tax rate 80 cents on $100, 
CHAS. A. HILLS, 





GOLD 4s, 








holders’ Agreement of May 12, 1890, and the “ Plan 
and [Proposition” of Nov. 28, 1890, and that the 
DEPOSITARIES, viz.: 


Central Trust Company 

OF NEW YORK, 
Brown, Shipley & Company 

OF LONDON 

The Mercantile Trust & Deposit Co. 

OF BALTIMORE. 
$6,000,000 | The Planters’ National Bank 
OF RICHMOND. 


WILL RECEIVE FURTHER DEPOSITS 
OF THE OBLIGATIONS OF THE STATE 


ARY, 1912, 


Providence, from which 


bbee ee eeereeeeeeeee 


City Chamberlain. Blake Brothers & Co., FOR A LIMITED PERIOD WITHOUT 


NOTICE. ‘ae 


The Fourth National Bank of New 





5 NASSAU STREET, NEW YORK. 
26 STATE STREET, BOSTON. 


PENALTY. 

Penalties which have been collected will 
be returned upon appplication, 

A copy of the Virginia Statute has been 





York City, N. Y., having been ap- 
pointed the Fiscal Agency for the 
State of Kansas, all] obligations 





filed with each depositary. 


NOTICE TO HOLDERS OF GAGE The Commission of Distribut!fon will take 
COUNTY, NEBRASKA, COUN- 
TY BONDS. 


action after the books of the Committee are 
closed in accordance with the terms of the 
**Plan and Proposition” of Nov. 28, 1890. 


which are payable at the Kansas/ wrenrss, The County of Gage, State of Nebras-| NEW YORK, March 12, 1892. 


ka, on the first day of January, A. D., 1892, did dul 
Fiscal Agency should be presented ana legally issue fifty (50) Coupon Re 4 


funding Bonds, FREDERIC P. OLCOTT, 


































there as the same become due, on and 
after the 7th day of April, 1892. 


Chas. M. Hovey, 


Auditor of State. 


$50,000 
City Cheyenne, Wyoming, 


30-YEAR 6 PER CENT GOLD WATER 
AND SEWER REFUNDING BONDS. 
Interest and Principal payable in New York City. 
Price and particulars on application. 


C. H. WHITE & CO., 


NEW YORK, TACOMA, WASH., 








72&74 B’way. Merchants’ Nat. Bk. Bdg. 


denominated Series “A,” of one thousand ($1,000) 
dollars each, numbered consecutively from one to 
fifty inclusive. Said bonds payable to bearer on the 
first day of July, A. D. 1912, with interest at the 
rate of five per cent per annum, payable semi-annu- 
ally; issued for the purpose of refunding one series 
of Bonds heretofore issued and dated the first day 
of July, A. D. 1871, for the sum of fifty thousand 
(350,000) dollars, and accruing and unpaid interest, 
and issued to the Omaha & Southwestern Railroad 
Company to aid in the construction of said railroad 
into said County of Gage. 

THEREFORE, Notice ts hereby given to all of the 
holders of the series of Fifty Bonds of one thousand 
($1,000) dollars each, numbered consecutively, from 
one to fifty inclusive, and now past due, issued here- 
tofore by the County of Gage, State of Nebraska, 
and dated the first day of July, A. D. 1871, to the 
Omaha & Southwestern Railroad Company as afore- 
said; and that you shall present the same for ex- 
change and substitution at KioUNTZE BROT H- 
ERs. Bankers, 120 Broadway, New York City, on 
Or before the 29th day of April, A. D. 1892. 

The Board of Supervisors of Gage County, 


[SEAL.] Nebraska. 
Attest: By ALEXANDER GRAHAM, 
A. G. KEIM, Chairman of the Board of 
County Clerk. County Supervisors. 





CHARLES D. DICKEY, Jr., 
WILLIAM IL. BULL, 
HUGH R. GARDEN, 
HENRY BUDGE, 
JOHN GILL, 
Bondholders’ Committee. 
G. 8. ELLIS, Secretary, 
54 Wall street, New York. 





THOMAS BRANCH & CoO., 
sANKERS AND COMMISSION MERCHANTS, 
RICHMOND, VIRGINIA. 
Circulars and bt funding the debts «f 
ears f North Carolton tree of cost: onesighih 
29F Cent C: ed for funding. Southern Raillroaé 

snd Btate and City Bonds bought and sold 
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Brookes, N. ¥.—(STATE AND CITY SUPPLEMENT. page 48.)— 
The New York Legislature has authorized Brooklyn to issue 
bonds to the amount of $100,000 for police station-houses. 


Cincinnati, 0.—(STATE AND CiTy SUPPLEMENT, page 86).— 
We clip the following item from a local paper: The sinking 
fund trustees have accepted control of the $:50,000 of new school 
bonds. Anamendment to the bill will be drafted by which the 
sinking fund will have control of these bonds without any in- 
terference from the School Board. The financial statement 
for March is as follows: Receipts—Interest on bank deposits, 
$29 63; water-works rent, $8,500; rents from Cincinnati 
Southern railroad, $250.000; ground rents, $719 35; street 
assessments, $2,792 34. Expenditures—Redemption of bonds 
and coupons, $31,017 24; rents, $2,628; salaries, &c., $1,453 60; 
judgments against city, $998.83; balance March 31 1892 

284,301 10. 

East Birmingham, Pa.—Borough debt 10-20-year bonds 
bearing interest at the rate of 4 per cent have been bought for 
the sinking fund of the city of Pittsburg. The amount of the 
issue is $8,000. 

Galveston, Texas.—(STATE AND CITY SUPPLEMENT, page 
181), City Auditor R. H. Tierman writes us that $250,000 of 
Galveston’s new 5 per cent bonds have been sold to Messrs. 
Whitaker & Hodgman, of St. Louis, Mo. No arrangements 
have as yet been made for the disposal of the remainder. 


Greenville, 8. C.—(STATE AND CITY SUPPLEMENT, page 168). 
—The city of Greenville has sold $75,000 of 6 per cent 30-year 
sewer bonds to Messrs. John L. Williams & Sun of Rich- 
mond, Va. 


Hackensack, N. J.—The Improvements Commission of the 
town of Hackensack will receive bids until April 11 for the 

urchase of 5 per cent town bonds to the amount of $25,000. 

hese bends will be sold with accrued interest from Feb. 1 
1892. The principal of the loan will fall due $5,000 yearly 
from Feb. 1 1902 to Feb. 1 1908 inclusive. 


Hempstead, N. Y.—The people of Hempstead, Long Island, 
will vote at the spring election on the question of issuing 
bonds for $50,000 to macadamize five miles of road. 








La Grande, Oregon.--Proposals will be received till April 
11 by the Recorder of the city of La Grande for $30,000 of 6 
per cent water bonds. 


Los Angeles, Cal.—(STATE AND CITY SUPPLEMENT, page 148.) 
—The Common Council’s special committee to investigate the 
water question has recommended that a proposition to issue 
bonds to the amount of $100,000 be submitted to the citizens, 


Newark, Ohio.—(STATE AND CITY SUPPLEMENT, page 89,)— 
Street improvement bonds of the city of Newark to the 
amount.of $33,000 have been sold to Messrs. Seasongood & 
Mayer of Cincinnati. ‘ 

New Haven, Conn.—(STATE AND CITY SUPPLEMENT, page 
42.)—New 4 per cent sewer bonds of this city to the amount of 
— have been sold to Messrs. N. W. Harris & Co., of New 

ork, 

Omaha, Neb.—(STATE AND CITY SUPPLEMENT, page 128), 
City Treasurer Henry Boller will receive bids until April 25 
for the purchase of gradirg bonds to the amount of $41,200, 
paving bonds to the amount of $50,000, sewer bonds to the 
amount of $50,000 and $100,000 of Public Library bonds. The 
foregoing will all be dated May 1 1892 and bear interest at 
the rate of 5 percent per annum, payable semi-annually at the 
banking office of Kountze Bros., New York. The total debt 
of the city, including this issue, is $1,911,100; the assessed val- 
uation for 1892 is $20,431,759; actual valuation about $160,- 
000,000; and the population is estimated at 140,142. 


Orange, N. J.—(STATE AND CITY SUPPLEMENT, page 66.)—A 
contract with the Mutval Life Insurance Company of N. Y. 
for sewer bonds to the amount of $484,000 has been ordered to 
be signed by the Mayor. 

Seattle, Wash.—(STATE AND CITY SUPPLEMENT, page 143.) 
—The new 5 per cent. 20-year gold bonds of this city were sold 
to Messrs. Blair & Co., of New York, and Brewster Cobb & 
Estabrook, of Boston. 

Silver Bow County, Mont.—(STATE AND CITY SUPPLEMENT, 
page 137.)—Proposals will be received until May 2 by the 
Connty Clerk of Silver Bow County for the purchase of 
$125,000 of 5 per cent refunding bonds. The bonds are to be 








MISCELLANEOUS. 


SOUTHERN. 


ST. LOUIS. 








$500,000 
City of Spokane, Wash., 


20-YEAR 6 PER CENT 


FISHER & SHAW. 


Baltimore, Maryland, 


BAM’L A. GAYLORD, JNO. H, BLESSING, 


Gaylord, Blessing & Co., 


BANKERS AND BROKERS, 
ST. LOUIS, 





a oe WESTERN SECURITIES AND 
re na gi MUNICIPAL BONDS |"I0H RADE, MUNG AL BONDS 
Interest and principal payable in gold coin of pres A SPECIALTY. 
ent standard of weight and fineness. 
We commend this loan asa desirable investment * AND IN THE Epw 8 WHITAKER. CHARLES Hopeman 


for trust money. 
Price and particulars on application. 



























FARSON, LEACH &CO., 
CHICAGO, NEW YORK, 
73 Dearborn Street. 2 Wall Street. 


HIGH GRADE 
MUNICIPAL BONDS, 


Netting the Investor from 4 per cent to 6 
per cent. Write for Circular. 


E. H. Rollins & Sons, 


CONCORD, N. H. 


W. J. Hayes & Sons, 


BANKERS, 


Dealers in MUNICIPAL BONDS. 
Street Railway Bonds and other high grade in- 








vestments, a 
143 Superioveiaad. 10 WALL STREET, 
9 Exchange fiace. NEW YORK. 


Cable Address, “KENNETH.” 


Lamprecht Bros. & Co., 
BANKERS, 
MUNICIPAL BONDS. 


Cleveland, Ohio, Perry-Payne B’ld’g 
Boston, Mass., 53 State [Street, 
New York, 11 Wall Street. 


CITY AND COUNTY 
BONDS. 
BOUGHT AND SOLD. 
N. W. HARRIS & CO., 


15 Wall Street, NEW YORK. 
BUSTON CHICAGO. 











Issues of Corporations Possessing 
Strong Municipal Franchises, 
CASH ORDERS EXECUTED ON THE 
BALTIMORE STOCK EXCHANGE, 





Davenport & Co., 
BANKERS AND BROKERS, 
RICHMOND, VIRGINIA. 


ESTABLISHED, 1860, 


Correspondence solicited and information fur. 
nished about Southern State, Municipal and Rail- 
road Investment Securities. 

New York Reference—CHAS. M. FRY, Esq., Presi 
dent Bank of New York, N. B. A. 


C. W. Branch & Co., 


BANKERS AND BROKERS, 
STATE BANK BUILDING, 
RICHMOND, !VA. 
Private wires connect: with Washington, Balti. 
es Ver tereenias. iene tee hs 
Schley and Prince & Whitely — 








A. Strassburger, 


STOCKS & BONDS BROKER. 
SOUTHERN INVESTMENT SECURITIES. 


Montgomery, Ala. 





Mortgage Loans’ 
TEXAS. 


NO COMMISSIONS charged borrower or lender unti 
loans have proven good. 


FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS, 





Whitaker & Hodgman, 


BOND AND STOCK BROKERS, 
300 North Fourth Street, 


ST. LOUIS, 


Geo. M. Huston & Co. 


BOND AND STOCK DEALERS. 

We buy and sell outright all Western 
Municipal Bonds and Stocks. We 
chee fully furnish full and reliable in- 
formation concerning any Western se- 
curity without charge. Monthly quo- 
tation circular mailed to all applicants, 
New issues of municipal bonds wanted. 


305 PINE STREET, ST. LOUIS, MO. 


MISCELLANEOUS. 


Union Loan & Trust Co 
SIOUX CITY, IOWA. — 


INCORPORATED 1885, 
CAPITAL, Paid Up in Cash....$1,000,000 
175,000 

DEALERS IN HIGH-GRADE COM- 
MERCIAL PAPER, 

A supply of which itealways has on hand for 
sale at Current Kates. 
MUNICIPAL, CORPORATION AND 
SCHOOL BUNDS. 


No Stronger Loan and Trust Company in 
the West. Correspondence solicited. 


GEO. L. JOY, Pres. 
A. 8, GARRETSON, Vice-Pres. 
E. R. SMITH, Sec’y. 
Prompt Attention Given to Collection*. 


THOROUGH CIPHER CODE. 
Secresy Device Perfect: Copious/Blanks: Handy Sizé 
($1.50 each.) (83.00 pair.) (815.00 doz.) 

















IT FROM 

PUBLISHERS, ae Cc. BURNZ, 
BURNZ & CO. or Sth Floors 
24 Cliaten Pl. 33 Wall Ft. 





